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FIX]JHIPMKI MRZIWXIVMRK
PIZIVXI WEQQIR WSQ IX [

5XQDU +ROOHYLN
/ISRWIVRWNIJ 2SVKIW+VYTTIR

2SVKIW+VYTTIRW ZMWNSR SK ZIVH

9L JLU GHJ HQ EHGUH KYHUGDJ

9L VHWWHU 9L HU DQVYDL

VDPDUEHLGHU RJ ODQJVLNYV

NXQGHQ I°UVW

/YRHIR IV KVYRRPEKIX JSV Z'V M WOEP ZoVI IR ‘M WOEP EPPXMH S~
ZMVOWSQLIX :M WOEP KN»VEXXVEOXMZ WEQEVFIMHWTEMXRMK SK XVSZIVHM
FIWXI JSV " JSVWX™ OYRHIRW:M NSFFIV WEQQIR SK M ZEPK WSQ F]KKIV IR F
FILSZ SK XMPF] TVSHYOXIV WEQEVFIMH QIH ERHVI JVIQXMH JSV Z"VI OY
OSRWITXIV XNIRIWXIV|SK ISV " EPM EIHVI ERWEXX!I WIPWOE
P>WRMRKIV WSQ MQ»X10SQQIV WEQJYRRIX
HMWWI
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Vv amcT-ey: I

2SVKIW+VYTTIR M OS

I1RUJHV*UXSSHQ HU HW QRUVNHLG KDQGHOVKXV PHG YLUN
IRUEUXNVYDUHU +YHU GDJ P°WHU YL PLOOLRQHU DY PHQ
VHUYHULQJVVWHGHU RYHU KHOH ODQGHW RJ IUD RJ PHG

"MVOWSQLIXIR FIWX"V EZ F'HI IKIRIMHI IRLIXIV SK FYXMOOIV HVIZIX EZ WIPZWX
EVFIMHWTPEWWIV JSV ROV RSQ RWBOQWKINYV SWW XMP 2SVKIW WX»VWXI|I TVMZE:
PSOEPWEQJYRR IV FYXMOOIRI Z"VI F'HI IR Q»XITPEWW SK IR ZMOXMK HIP EZ LZ

+NIRRSQ HEKPMKZEVIOSRWITXIV WSQ /-;- 1)2= 74%6 .SOIV SK 20VFYXMOOIR
ETSXIOONIHIR :MXYWETSXIO SK KVSWWMWXWIPWOETIX %7/3 W»VKIV ZM JSV EX
WIVZIVMRKWWXIHIV SZIV LIPI PERHIX

2SVKIW+VYTTIR WOEP FMHVE XMP IR IROPIVI LZIVHEK JSV JSPO JPIWX (IX MRR
WEQEVFIMHI XIXX QIH PIZIVERH»VIV SZIV LIPI PERHIX SK KN»VI HIX IROPIVI ™ XI
WEQJYRRIX

$QWDOO NXQGHU $QWDOO $QWDOO
L XNHQ EXWLNNHU PHGDUEHLGHUH

QMPP

M HEKPMKZEVIFYXMOOIV 41V

9HNVW L DQWDOO NXQBGOWDOO HIJHQHLGH $QWDOO

XNHQ EXWLNNHU PHGDUEHLGHUH
QSX IKIRIMH ZMVOWSQLIX

41V
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JRUWVDWW NXQGHYHNVW RJ VWA\UNHGH PDUNHGVSRVLVMRQHU ELGUDU W
7LO0 WURVYV IRU YHGYDUHQGH NRVWQDGVYHNVW RJ VWHUN NRQNXUUDQV!
HW UHVXOWDW L NURQHU S§8 QLYS8 PHG IMRUSUHW PHQ PDUJLQHQH HU U

"VIX LEV ZOVX TVIKIX EZ TVMWOSROYVVERW '"ULIWVLQQWHNWHU

V'ZEVIV SK TVIWW T" QEVKMRIRI M LIPI ZIV}H

VIEPP»RRWZIOWX FMHVEXX XMP RSI »OX ON

TSWMWNSRIR WSQ PERHIXW WX»VWXI HEKP!

74%6 LEV WX]VOIX WMRI OSRWITXIV MRRIR . QVH OVSRIV IRHVMRK M
QEXJEKPMK OSQTIXERWI .SOIV SK 2O0VFYXN
YXZMOPMRK KNIRRSQ WEXWMRK T" HIPZMW
STOWXIR M HVMIXWMRRXIOXIV OSQQIV JVE J
TIVMSHIR SK WSPMH FMHVEK JVE XMPOR]XX
OSWXREHWWX]VMRK LEV ZOVX ZMOXMK R"V
WX»VVI ZIOWX M OSWXREHIV IRR MRRXIOXI\

5HVXOWDWPDUJLQ

TVSWIRX IRHVMRK M TT

JMOO 2SVKIW+VYTTIR KSHONIRX HIX W:
STTON»TIX EZ 2SVWO 1IHMWMREPHITSX 21( ,QYHVWHULQJHU
TMXYWETSXIO SK (MXX %TSXIO *VE SK QIH .

HIP EZ OSRWIVRIX (IX WX]VOIV WEXWMRK T
ZIOWXQYPMKLIXIV M IX QEVOIH QIH »OIRHI |

QVH OVSRIV IRHVMRK M QVH
& Hl QEXWZMRR SK OPMQEKEWWYXWPMTT I\ OVSRIV
EVFIMHIX JSV IR WYRRIVI LERHPIOYVZ JSVX
MRRWEXWIR JSV YRKI M EVFIMHWPMZIX SK I 5EHGXVHUW NOLPDJDVVXWVOLSS L VERSH
SQ " »0l ERHIPIR ERWEXXI YRHIV "V JVIQ
-RZIWXIVMRKIV M FPERX ERRIX FYXMOOIV »
XVERWTSVXP»WRMRKIV WX]VOIV OSROYVVE]I

WMHIR WMWXI "V

7TEQPIX PEKMRRWEXW KMV IX WSPMH JYRHE
PERKWMOXMK ZIVHMWOETMRK

125*(6*5833(16 $1565$33257
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JSVVIXRMRKW
QSHIPP

, VDPDUEHLG PHG IOHUH WXVHQ NM°SPHQQ RJ
DQVDWWH WLOE\U YL PDW RJ DQGUH IRUEUXNVo
YDUHU WLO EXWLNNHU RJ HW VWRUW DQWDOO
VHUYHULQJVVWHGHU NDQWLQHU NLRVNHU

EVIV SK
XNIRIWXIV JSPO ZMP LE

:M ON»TIV MRR ZEVIV JVE

PIZIVERH»VIV *PIVXEPPIX IV RSVWOI SK QERKI IV

WQ" SK PSOEPI "VPMKI JSVLERHPMRKIV QIH PIZIVERH»VIRI

WMOVIV OYRHIRI FVIHX WSVXMQIRX

XMP OSROYVVERWIH]OXMKI TVMWIV )KIR MRHYWXVM

FMHVEV QIH RIWOETMRK YRMOI QIVOIZEVIV SK

QERKI KV»RRI SK WYRRI TVSHYOXIV :M »RWOIV

" WIPKI QIV RSVWOI TVSHYOXIV SK P]OOIW

HQHUJLVWDVMRQHU RJ KRWHOOHU RYHU KHOH ODQGHW

IVHMONIHIR JSV QEX WOETIV MRRXIOXIV EVFIMHWTPEWWIV KSHI
LERHPISTTPIZIPWIV SK QEXJSVW]RMRK XMP LIPI PERHIX

"V JSVVIXRMRKWQSHIPP IV FEWIVX T" PERKWMOXMK SK EOXMZX
IMIVWOET SK IZRI XMP © YXZMOPI OSRWIVRIX M XEOX QIH
WEQJYRRIX

7XSVI MRZIWXIVMRKIV EOXMZI ON»TQIRR SK KSHI
WEQEVFIMHWTEVXRIVI SZIV PERK XMH LEV PEKX KVYRRPEKIX JSV
WXEHMK QIV QMPN»ZIRRPMK HMWXVMFYWNSR XMHPMK FVYO EZ R]
XIORSPSKM SK WXIVOIlI ONIHIOSRWITXIV

3Q PEK LEPZTEVXIR EZ FYXMOOIRI M 2SVKIW+VYTTIRW W]WXIQ
IMIW SK HVMZIW EZ WIPZWXIRHMKI ON»TQIRR (I YXKN»V IR
ZMOXMK HIP EZ 2SVKIW+VYTTIRW JSVVIXRMRKWQSHIPP - XMPPIKK
FPMV R” SKW" ETSXIOONIHIRI :MXYWETSXIO SK (MXX %TSXIO IR
WIRXVEP HIP OSRWIVRIX M "VIRI JVIQSZIV

125*(6*5833(16 $1565$33257

QIH HIX
&Y XMOOIV )JIJIOXMZ
HIV JSPO FSV PIZIVMRK XMP LIPI PERHIX
INIHIRI Z"VI HVMZIV FYXMOOIV M LIPI PERHIX 2SVKIW+VYTTIR HVMZIV IX 1JJIOXMZX SK
SK RIXXLERHIP M JPIVI F]IV 1IH PEZTVMW WYTIV PERHWHIOOIRHI HMWXVMFYWNSRWRIXX QIH EZERWIVXI
QEVOIHIV ROVFYXMOOIV WXSVLERHIP SK QEX M JEVXE PSKMWXMOO SK PEKIVP»WRMRKIV EYXSQEXMWIVXI
KMV ZM OYRHIRI ZEPKJVMLIX SK KSHI LERHPI FIWXMPPMRKWVYXMRIV SK L]ITTMKI PIZIVERWIV
STTPIZIPWIV (VMJXWQSHIPPIR KMV WIPZWXIRHMKI JRKVSWZMVOWSQLIXIR %7/3 FIXNIRIV EPPI
ON»TQIRR IX KSHX KVYRRPEK JSV " HVMZI FYXMOO SK Z°VI FYXMOOIV SZIV OYRHIV M

FMHVEV XMP EVFIMH SK TSWMXMZI VMRKZMVORMRKIV M WIVZIVMRKWQEVOIHIX SK JPIVI WIPZWXIRHMKI
PSOEPWEQJYRR SZIV LIPI PERHIX HEKPMKZEVIEOX»VIV



2SVKIW+VYTTIRW IR}
zMmvowd@zlxPizIviv
HEKPMKZEVIV SK RS
OYRHIV MRRIR HEKP
WXSVLYWLSPHRMRK
LERHIP SZIV LIPI PEI

2SVKIW+VYTTIRW SVKERMWEWNSR TIV QEVW

L(zz( (8 1?E*IR*RR’41(1

ECEVEEWRERHIXW P
GEWL GEVV] KVSW\
TVSJIQEVOIHIX WSQ
VIWXEYVERXIV XEOI
OEJ-IV OERXMRIV ¢
SK JSVIRMRKIV
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[--- NSFFIV LZIV HEK QIH7YTIVQEVOIHCONDR
OYRHIP»JIXIX n7YRRLIX XXWPRRIV JSV KSHI
JSPOIX~ SK TVIWWIV TVA,@\EKR%TI\TAP'Z'PW'V SK WOEP GQVIIRHI EZ 74%6 SK
zov

WMXX QEVOIH JSV ~

2SVKIW WX»VWXI SK FMRPMKY X P »WRMRKIV

PEZTVMWONIHI

[ESTEVIRBlig WX ™

WIVZMGI WSQ KMV

SK LIKKIPMK STTPIZI@MAIIX FVIHX YXZEPK/REXEYVERXIV JVE WSQSSKAMIW SK HVM®OZEW IV
TVSHYOXIV JVE LIPIRSVH M PERHIX

ZIVHIR

ZIH LZIVX IRIWXI
FIW»O

BEIM® 2SVKIW+VYTTI
QIVOIZEVILYW SK HV
TVSHYOXYXZMOPMRY}
QEVOIHWJI»VMRK EZ
QIVOIZEVIRI *MVWX .
‘MPNI *MWOIQERRIR
LEGSFéW 9XZEPKXI

"MRLYWIX IV IR

PERHWHIOOIRHI HMV
EZ HVMOOIZEVIV XM
SK VIWXEYVERX SK 1
QIWX ZEVMIVXI YXZE
HVMOOIZEVIV M 2SVI

[EM EHIDXGEF]V
OEJJITVSHYOXIV SK QEX SK HVMOOI
STTPIZIPWIV JSV JsPOX /R LEQFYVKIV
KNIWXIRI IR WQEOWVE®OXE M F] SK PERK\&/\%WJHV PSOEPI

Vv amcT-ey: I

I9IXZEPKXI XMPOR]XXIHI
74% @V IR PERHWHIOOIRHEOIVYEV FYXMOOIV WTVIR&VEYXNQQIRIH T" ~ WIPWOET
WYTIVQEVOIHONIHI SZIV LIPI PERHIX QERKIEZITVIXXLSPHI PIZIH]OXMKI

HIQ JNIVRFIXNIRXI SK HFQIOHVV SK WQ "WXIHIV QIH IX
IWX T" YXZEPK OZEPMXIX 57106 FYXMOOIV WSQHMRI FILSZ JSV HEKPMKZEWISKZEPK SK XNIRIWXIXMPEYH
JIVWOZEVI SK JVMWXIRH ° H
ONIRRIV WMXX PSOEP| QEFOQERX IXXIVWTYVXI XNMMAKXEWW IX HIX PSOEPI QEVOIHKXW PIHIRHI WIPWOET MRRIR
FIWX JIVWO JVYOX FOV KV»RRWEOIV Q

)X EZ (ERQEVOW WX»VWXI

7XSVLERHIPWOSRWITXIX EKPMKZEVIOSRWIVR
XOMPF]V IX

IX WXSVX YXZEPK EZWQHEXIFEWIVXI V|XX|\<':(V'HEXPSKE;’VE'ERXRZ'ER\'/"I'V
PEKIX T R©VMRKWV%§€OOIREVXMOPIV

+VoH XMPFIA/ MXMHWTVSHYOXIV SKAPEXXISVQ JSV FIXEPMRK SK
XMPPIKK XMP PSOEPSKW" IX KSHX YXZEPKYEIZT T° TEVXMZEVIV ~ MHIRXMJMOEWNSR MRRIR ZEVILERF
WTIWMEPMXIXIV ZEVQ SK OEPH HVMOO]I

*EW X J S S HEEIMWR X v IR EDwivziviv
ONIRX JSV WMKREXYW|VZIVMRKWONIHI QWHQEOJYPPI KV»X S

MEPMXIXIV sk MY QWMPOWLEOI

OIHIRHI WZIRWO QEXZEVIONIHI
PERKW KVIRWIR QSX 2SVKI

= 3 0622732 TRV 11H WMRI PSOEPFEOIVM IMEXE=MWYR2SVKIW 7SPFIVK ,ERWIR IV PERHIXW
ONIRX JSV KSH OEJJI W WIEKRHIXW WX»VWKE|HIRHI TVSHYWIRX EZ IPHWXI FVIRRIVM MRRIR

7ZIPKIV XE\JVII EVXMOPIV T" JPIVI E
SK IV FPERX ERRIX JNIRWMONIHI SK ISVWIRWTMWIOPEVI JIVHMKVIX XN ISWMEPOEJJI SK MQTSVXI

\ohY
2SVKIW+VYTTIRW FYXM V. %/Z/MRSVW PYJXLEZRIV
JSV HI XVEHMWNSRWVMOdSIH JIVWOI! EV»H SK o\?/&"v FEO 2SVKIW+VYTTIRBWEPMXIXWOEJJI HMVIOXI JVE

QIVOIZEVIRI )ZIVKSSH SKEEQ|VZEVIV LZIV HEK  Q PXMHWP»WRMRKIV *IVRERHIV SZIV LIPI ZIVHIR
%0- /EJJI *IVHMK

)JMIV YXZMOPIV JSVZEPXIV IMIRHS
ON»TIWIRXIVWIKQIRXIX

8VYQJ IV 2SVKIW+VY
OYRHIPSNEPMXIXWT
8VYQJ QIHPIQQIV J°\
8VYQJ FSRYW T EPX
HEKPMKZEVIV SK HV
FPSQWXIV VIMWI SK

2SVWO 1IHMWMREPHITSXMOKZYWETSXIO IV IR ONIHIMBXZX %TSXIO IV IR
IR EZ 2SVKIW WX»VWXI| ESXA¥YVIVETSXIO QIH
MRRIR ETSXIO SK REWNSREP HIORMRK
PIKIQMHHIPHMWXVMFYWNSR

JVMXXWX"IRHI ETSXIOONIHRSVKIW PIHIRHI FSOLERHIPONIHI
SVKERMWIVX IXXIV

QIHPIQWQSHIPP

+V»RPERHW WX»VWXI HIXEPNONIHI

*SV QIV MRJSVQEWNSR SQ XMPOR]XXIHI
WIPWOETIV [@1 wMHI
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.RQVHUQVMHIHQ KDU RUGHW

)X "V ISV
LMWXSVMIF»OIR|

EOH HW 8U IRU KLVWRULHE°NHQMN!@XYRMNIMXY/ BIVHMONIHIR »0X WEQLERHPMRKIR SK WX]VOIX
*UXSSHQ 9L YLO KXVNH S§UHW VRP HEWOIHWTSWMWNSRIRI %PPI ERWEXXI LEV FMHVEXX XMP IR
VDPPHQVDWW RJ WLO WLGHU NUHYJﬁWWX@M/OFVHVdVI SZIV "V SK HIX FPI FIL»WMK QEVOIVX T~
RJVE HW 8U GHU YL Q8GGH IOHUH YENWLIHVPERRIPWY X
EOH HW 8U PHG VWHUN YHNVW VWRUH EHVOXWQLQJH

U
6 W\ G VMRO HU
RJ EHWAGHOLJH LQYHVWHULQJHU %%ﬁa@ﬁgi%q%v J\é\\/ﬁFYXMOOIRI Z"°VI 7XEHMK JPIVI OYRHIV

HW §U VRP KDU YLVW KYD YL 18U WLQ Q88U XL MWEH v sk Hix KE Wik YXWPEK M IR

VWHUNHUH VDPPHQ VRP HW ODJ SQWIXRMRKWZIOWX T* SZIV W]Z QMPPMEVHIV OVSRIV (IX IV IX
XEPP ZM Q" ZOVI KPEHI JSV SK WXSPXI SZIV M HIR X»JJI

*»VWX SK JVIQWX WPS WYTIVQEVOIHIRI XMPFEQdRBK \IWWERWIR zM STTPIZIV :M LEV FPMXX WXIVOIVI WEQQIR SK

MKNIR ZIOWXZMRRIV 7EQXMHMK WX]VOIX /-;- WMR W} SUMINPERWF @RI M ZIVHMONIHIR WEQXMHMK WSQ ZM LEV
FMPPMKWX SK V]IOOIX JVE WSQ QEVOIHWPIHIV\yxjvoix z"VI TSWMWNSRIV QSX HIR RSVWOI JSVFVYOIVIR

STTZPNI»ii\(,v;;VzI;(vZ\/vMoPl]:)HON:VV\\/IMQRI:pilligvxxvzi)zlKQ&T]WQ];'WWM IX »>OIRHI ERXEPP OYRHIV I™V QLY MESHWWNW!S U Lv Y HNVW RJ SUHVVHGH @SQBEMRINUOYRHIZIOWX QIH JSVXWEXX KSH OSWXRE
J§|V QEX SK QEXPEKMRK M WIV EX WEPKIX EZ(HliV\)W&PZI\FIE{II\éQWIXRMRKW»ORMRKIR M OSRWIVRIWYWPXEPXX  MIWMVORBWREK XY T RMZ" QIH JNSV"VIX QIR

ETSXIOONIHIRI :MXYWEERSX%T SKLRI |V IR .
. OZEPMXIXWV ZEVIV SK RSVWOI PSOEPI QEXWORKKIVEEMVJBRHIZIOWX QIR SKW™ TVMWZIOWXIR RSIZEMRWEWX M LEV KNIRRSQJI»VX JPIVI 1JJIOXN
WZOVX ZMOXMK QMPITOP M Z"V WXVEXIKM SQ o W&EXYd Jo IR RYEPKWZIOWX M WYTIVQEVOIHIRI RERRZ ISR /YERY
oRERI SQ MKNIR LEV J»VX XMP »OX{MRREIT WBRQIZM ZMP R]X| KSHX EZ M XMHIR JVIQSZI
0SQ MRR WSQ R] 1)2= WNIJ M SK LEV 0SQQIX WZOVX

M ZIX EX FILSZIX ISV LIPWIXNIRIWXIV SK QUHNWHREY EMRREJRIR QIH EPPI WMRI IRXYWMEWYMWSL 3 QEX

XEOX QIH EX HIX FPMV WXEHMK JPIVI IPHVI M WEQIMRBIX *SV
YRSVQEPX L»] M "VIX WSQ KMOO (IX WO]JPHIWWO®IJOBWIXREMMNI TVMWIV SK LERHIPWRIHKERK 1IR

ETSXIOOYRHIRI FIX]V HIX EX IR EZ Hl REWNSREP|
- WSQ J»PKI EZ HIR YVSPMKI WMXYEWNSRIR MR XIVHE WNSIKE RP6Z X)RP IR QIH 'IVXEW PERKW ZIM IV JSV
ETSXIOONIHIRI R™ J"V RSVWOI IMIVI WSQ MKNEREH MBEWNMAYZ91d SXw- wzovXx KSH JEVX M PEZTYNWPN /R, 7 _
I | V JSVXWEXX WZOVX L»] TVMWZSDWHK VIO I XMP F X KMXWW CEEXT M /EJIIFVIRRIVMIX SK Z

XSXEPFIVIHWOETIR M PERHIX :M KPIHIV SWW XMP Fl I )
. KNP A REVHFHINVY RS sz1v ERWZEVIX WsQ P NS AR BT FRN» Vv SK H]V XVERWTSVX FMHV SR IOMP nQEXI MAIEWXER ERPIKK T° *YVYWIX
QUM EPPLZVERINOSQTIXIRXI SKHIHMOTVXT ORFPNIKIVIIH WMR YISVXV»HRI WEXWMRK T° WYRRIV SV KY3ER'W 2 0vx KSHX T° TVMWIR ZM FIXEPIV JSV ZEVIRI

) ) LERHPIOYVZ SK WMXX P»JXI SQ “ LSPHI TVMWZJQWXIR PEZWEXe 71 VERK»VIRI 2V EWHUNH E“UHNUDIWYUHYXOWDWHU
- TVIX WSQ KMOO QEVOIVXI ZM SKW™ 2SVKIW+VYJ B MWV JpYWX!] EpMXX JEZSVMXXFYXMOOIR XMP WXEHMK JPIVI RSVWOI . . .
’ &QOVIOVEJX WX'V JSVXWEXX L»]X T° EKIRHEIR M Z"V)

vV 7IPZ SQ VoXXIRI XMP WIPWOETIX IV SZIVHEKMMRZEVIOYRHIV SK LEV HIVQIH FIJIWXIX WMR R/ R
YNR RARWIKT XV EX BIRz1rRH1 QEOV RSQM L»LEV STTR'HH WXIVOI VIWYPXEXIV MRRIR VIHYOWNSF
OSRWIVRIX 2SVKIW+VYTTIR IXEFPIVX M M LEV 8 QEOVS»0SRSQ »1EV S ° OWNS
TVMWFIZMWWXLIX SK LEVH OSROYVVERWI LEVSKMOBMBEXEWWYXWPMTT WEQXMHMK WSQ ZM WIV ¢

QIH FPI TVMW»ORMRKIR T" QEXVOHHHX MGV IWIVZMGILERHIPIR KIRIVIPX LEV ZOVX

125*(6*5833(16 $1565$33257



=30 [ =125 aFeaz3i3(1 [Zo60z8)) +- ooy 33 78-4d-2+ | T — AT

KV»RRIVI LERHPIOYVZIR JSVXWIXXIV " ZSOWI *RERRIUXVWHW
VETTSVXIR OER HY PIWI QIV SQ HI WXIVOI VIW¥RMMERSRI ZMUEWZM WPYXXJI»VX EVFIMHIX QIH IR R]

STTR"HH T" HIXXI SQV'HIX 7EQXMHMK IV NIK LOBRW]|MRRUWXVEXBXM JSV TIVMSHIR JVIQ QSX 6IXRMRKIR IV
ZM LEV Q]I MKNIR " KN»VI %QFMWNSRIRI Z"VI WXEV JEN W XVEXIKMIRW REZR WMIV HIX QIWXI /YRHIR J»VWX
EVFIMHIX MRXIRWMZIVIW ZMHIVI N/YRHIR J»VWX~ IV QIV IRR IX WPEKSVH (IX VEQQIRI JSV

OSRWIVRIXW TVMSVMXIVMRKIV HI RIWXI JIQ "VIRI SK IR
)X SQV'HI NIK IV WOVPMK WXSPX EZ IV YRKHSDMWHY¥IXA¥XMRK EZ HIX WSQ EPPXMH LEV ZOVX JYRHEQIRXIX M
2SVKIW+VYTTIR IV IR EZ PERHIXW WX»VWXI| EVFESMKMKNZIVTTIRSW ZMVOWSQLIX &YXMOOIRI WOEP ZO©VI PIHIRHI
YRKI QIRRIWOIV SK M LEV XYWIRZMW EZ YRKAGR@IBKI ' WMWIVXMQIRX SK WEQXMHMK PIZIVI HIR FIWXI
WMR J»VWXI NSFFIVIJEVMRK LSW SWW (IX IV ZIMVERHPK SITSTW VL ERW YRRl X IR IZERX XMPKNIRKIPMK SK MRWTMVIVIRHI
SK EZKN»VIRHI JSV SWW WSQ OSRWIVR QIH PERKWMOXMK IMIVWOET
SK EQFMWNSRIV (IVIJSV WMKRIVXI ZM M EYKYWX IRPMRXWEWXBRWK ZMOXMK JSV SWW " WOETI WXIVOIVI WEQWTMPP M
EZXEPI QIH VIKNIVMRKIR SQ " FMHVE QIH " J" ZIVHMAOMIHIR SK JSVXWEXX PERKWMOXMK ZIVHMWOETMRK - HIR

YRHIV "V M NSFF MRRIR OSQQIRHI JIQ"VWTIVMSHIR ZMP ZM SKW"™ WX]VOIl Z"VX FMHVEK XMP
PERHIXW XSXEPFIVIHWOET JSV F'HI QEX SK QIHMWMRIV +NIRRSQ

,QYHVWHULQJHU IUHPRYHU STTON»TIX EZ 21( QIH ONIHIRI :MXYWETSXIO SK (MXX %TSXIO

‘M LEV MRZIWXIVX XYRKX M JVIQXMHIR - LBV EM 2 XV X]VOlI TVSHYOXIV SK XNIRIWXIV F'HI M ETSXIOQEVOIHIX

MRZIWXIVMRKIRI MRRIR XIORSPSKM SK HMKMXE&R WWA WM RBR HAPIEW K PEKRAROEREPIV 4" HIRRI Q"XIR WOEP ZM Q»Xl

KNIRRSQ QIV FVYO EZ OYRWXMK MRXIPPMKIRWHISWOIRBICPHAMIMWIVSYV F'HI QEX SK QIHMWMRIV M WEQJYRRIX

HVMIJIXIR SK WOETI FIHVI LERHPISTTPIZIPWIV MI'VERI SKWOSZIV &IKKI SQV'HIV IV WEQJYRRWOVMXMWOI

MRZIWXIVX M IX R]XX FEOIVM T" 3W ZIH &IVKIRIBROWNSRIV SK ZMOXMK M PERHIXW XSXEPFIVIHWOET :M ZMP JSVXWIXXI
QSHIVRMWIVMRK EZ Z'V PSKMWXMOO KNIRRSQ"HWR]RDI FIVIHWOETIR SK LEV MKERKWEXX IXEFPIVMRKIR EZ QIV
WTIWMEPFYXMOOIR JSV LNIQPIZIVMRK EZ QEXEERIV B)ZEHWDIEDWFYXMOOIV

LNIQ %PX HIXXI LERHPIV SQ =R XMRK " KN»VI LZIVHEKIR

IROPIVI SK FIHVI JSV OYRHIRI 6IXRMRKIR IV OPEV /YRHIR J»VWX WX|VO|V|\/\f'3§Qv2'r§P\éI§IW+VYTTIR WXV WZOVX KSHX VYWXIX XMP © Q»
ZIVHMONIHIR SK JSVXWEXX PERKWMOXMK ZIVHMROENRKZ IR H] S K OSQTP|OW JV|QX|\/|H

M LEV WSQ 2SVKIW WX»VWXI EVFIMHWKMZIV SK JSVHM ZM XVIRKIV

QERKI XYWIR R]I QIHEVFIMHIVI LZIVX "V XMPWPVX2MXWSWWMPFEO!I T~ WMXXIV NIK MKNIR QIH =R J»PIPWI
VIKNIVMRKIRW 9RKHSQWP»JXIX M NSFFIV QIHWKVFOMYWWIRWRI EMRKERHVI XEOORIQPMKLIX *S (QKHW
MROPYHIVMRK SK QERKJSPH POVPMRKIV SK JEKFRINZ SEZWHMSAWMQ@BERVFIMHIVRI WSQ PIZIVIV i (VMIXWMRRXIOXIV 23/ QMPP c c c
YXKN»VI IR JSVWONIPP JSV QERKI SK JSVHM HISVKIWMP WKRWKOERTMKIVRI Z°VI KMV SWW JSV 7 Y "VWVIWYPXEX 23/ QMPP c c c
JPMROI SK PSNEPI QIHEVFIMHIVI SK PIHIVI (IX>MHEVFIMBWVWKENWHVYTTIR WX'V WZOVX KSHX VY 6IWYPXEXQEVKMR
WX]JVOIW ]JXXIVPMKIVI M XMHIR JVIQSZIV OVIZIRHI SK OSQTPIOW JVIQXMH -RZIWXIVMRKIV 1VH OVSRIV

IYRHIV TIV YOI HEKPMKZEVI %RXEPP M QMPP
-0O0lI EPPI WEOIV LEV ZOVX PMOI IROPI (IR Q]ISSQRPEPXROOHYLN B3TTWTEVX 8VYQJ FSRYW 23/ QMPP c c c
AVMWNIKIVWEOIR LEV ZM EROIX SK ZM IV YIRMISIRW IZNRWHNVMRKIRI /IPMQEKEWWYXWPMTT XSRR '3 WGSTI SK IKIRKSIRRE MV OWSQLIX c c
WSQ IV KNSVX EZ SJJIRXPMKI QJRHMKLIXIV :M WNIOOIV TVMWIV JSV 6IHYWIVX QEXWZMRR IRHVMRK JVE

" ZOVI FMPPMKWX IOWOP -*67

125*(6*5833(16 $1565$33257
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.RQVHUQGLUHNW®°U °NRQRPL RJ ILQDQV KDU RL

SEV IMIVWOERIXMMPWIXREHI

QVH OVSRI

'"ULIWVLQQWHNWHU

'"ULIWVPDUJLQ

5dVOWDWPDUJLQ

$O0OH WDOO HNVNO

)56

9HGYDUHQGH NRVWQDGVONQLQJHU L H\
RHG VWHUN NRQNXUUDQVH VDWWH SUF
PDUJLQHQH 6DPOHW OHYHUHU 1RUJHV
UHVXOWDW L NURQHU S§ QLYS PHG IMR
PHG VROLG ELGUDJ IUD GH WLONQ\WWH
VHOVNDSHQH PHQV PDUJLQHQH HU UH

+NIRRSQ LEV TVMWZIOWXIR JSVXWEXX ZOVX L»]
HEKPMKZEVIQEVOIHIX HYMHAMWEDI E2M» O XI
V'ZEVITVMSKIP»RRMRKIV 6IEPP»RRWZIOWX LEV FMH
ON»TIOVEJX SK ERHIPIR EZ LYWLSPHRMRKWYXKMJX|
QEX K"V RIH

7EQXMHMK TVIKIW ZIVHIRW»OSRSQMIR JSVXWEXX E:
OSRJIJPMOXIV SK OPMQEYXJSVHVMRKIV WSQ T"ZMVO|
V'ZEVIXMPKERKIR TVSHYOWNSR IRIVKMTVMWIV SK
SIHZEVIV HIXXI SZIV XMH ZMP HIX RSVWOI QEVOIHIX
VEQQIX *SVXWEXX VIPEXMZ WZEO OVSRI L»]l VIRXI
MRJPEWNSR LSPHIV OSWXREHWRMZ IX STTI M LIPI Z
QEX

4" RSIR SQV"HIV IV HIX PMOIZIP XIKR XMP FIHVMRK
T" QEX SK HVMOOI LEV J"XX WXSV STTQIVOWSQLIX
WMHIR ZOVX PEZIVI IRR M HI JPIWXI IYVSTIMWOI
*MRERW 2SVKIW JSVZIRXRMRKWFEVSQIXIV ZMWIV R
STXMQMWQI QIRW 77& JSVXWEXX ERWP"V QSHIVEX
ZIOWX

*SV 2SVKIW+VYTTIR IV OSWXREHWOSRXVSPP ZMOXM
OSROYVVERWIH]JOXMK M LIPI ZIVHMONIHIR SK KN»V
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"ULIWVLQQWHNWHU 9HNVW L GULIWVLQQWHNWHU JRUGHOLQJ DY GUIUWVLQQWHNWH .RQWDQWVWU°P RJ LQYHVWHULQJHU
&IP»T M QVH 23/ IOWOP -*67 4VSWIRX IOWOP -*67 123/ YOSRWSPMHIVXI XEPP &IP»TQMH 23/ IOWOP -*67

OYRHIRW J»VWXIZEPK (IX WMWXI "VIX LEV ZMWORXIJFHKPRM YW EXPAMVIMAMVI LERHPIV SK OYRHIZIOWX EN X MPW KK KL DPNMIFH VMBX@/O¥ YISMOOIR XMP 1MA¥OIZEVI YXZMOPIV TSVXIJ»PNIR ZMHIVI SK WX]VOI

IR QEOVS»O0OSRSQMWO WMXYEWNSR HIV OSWXRBHMYWWORWRKKRRM THEVMSHIR - IX QEVOIH QIH WXIVZOV® SRQPVMMERWMIP LEV LEXX KSH ZIOWX REWNRFRERPXREQHMWMAIZEVIV 9RMP FMHVEV TSWMXMZX F
FPMXX ZEVMKI - LEV OSRWIVRIX FIK]RX 7 VBKHIVRERK WM@BEWKMRIRI XEV OSRWIVRIX QEVONSWERM IPTRVIKXIX QIH " FPM OYRHIRW J»VWXIKERPRRSQ WEXWMRKIR T" :MPNI WIVMIR 7IVMIR LEV |
KIZMRWXIRI EZ XIORSPSKMWOI MRZIWXIVMRKIRMSWQ SAMR]XVXEX IONAMIOSRWITXIRI WXV WXIVOXLEBIQRWIWMRRKIEY HEKPMKZEVIV O0IZIVMRKWTVIQMMWESR WK SK »01V WEPKIX EZ »OSPSKMWOI TVSH®
WIK OYRWXMK MRXIPPMKIRW EYXSQEXMWIVMRIS\&KI 1JJIOXMZMWIVMRK SVHVIZIOWX LEV WX"XX M JSOYW M "VIX WSQ LRUHKMRXKIV M JVSOSWXZERIV SZIV XMH SK JSVFVYOI
AVSHYOXMZMXIXWISVFIHVMRKIV IV IR EZKN»VIRHI JEOXSV JSV ~ &EOILYWIX M (IVJSV LEV EVFIMHIX QIH MRRSZEV
PI1ZIVI M IX QEVOIH QIH »OXI OSWXREHIV 7TEQPIX LEV HIXEPN FYXMOOIRI WX]VOIX QEVORKWIWWMWNSRFRHWIX PIZIVMRKWTVIWMWNSRTY¥ISHYOXJSVR]IPWI ZOVX ZMOXMK M "VIX WSQ LEV K

OVIZIRHI QEXQEVOIH 4VMWOSROYVVERWIR IVZEWIXWEXX IRKIPMIKIX WOVPMK XMP HEKPMKZEVI SK HE MRRIR JVYOX
(IX IV PEZTVMWFYXMOOIRI SK RIXXLERHIP WS@XEMIRI IV FIZMWWXI T F'HI TVMW SK LZE HI SKXXMYRW )R RSI YXJSVHVIRHI WXEVX T" "VIX JEQY ODORHINMOH UHVXOWDWHU
QEVOIHWERHIPIV MRRIR HEKPMKZEVI QIRW WYERHMEYOSKHRIMRI /-;- FILSPHIV TSWMWNSRIR WS PEERUMRKWQEVOIHIX FPI WRYHH XMP TSWMXREIWAIMMIPMRIRWXEZMI XWVQWH PRE X RZIFVM
FILSPHIV WMRI X]JHIPMKI TSWMWNSRIV +IRIVIPXXSYWPAHEZHEKPMKZEVIONIHI SK XEV ERHIPIV M"RNEXZ T¥ MW WMSKIRXW SK MRRON»TWW]WXIQ SKSRTVIVE QVH OVSRIV M 6IWYPXEXIV JVE HI XMP
2SVKIW+VYTTIR OYRHIZIOWX M EPPlI ONIHIOSRWHQXNMH MEKT " ZMVOIV OEQTERNIEOXMZMXIX SKAOEMMWIVMWFEWIVX WX]VMRK EZ ZEVIJP]XIR KMVWHRHVO BTIREWMBRVPET QIPPSQ SK TVSWIRX FM
.SOIV 1)2= SK /-;- PIHIV ER /YRHIRI IV JSVXWBREX KEMRMRIW X)2= SK 74%6 PIZIVIV FIHVI VIWYPXEXOXMZMMIX :SPYQYXZMOPMRKIR IV WEQPIXTV8MDM XM EKP BIRBWIVRIXW VIWYPXEXYXZMOPMRK
M WMRI ZEPK SK IV QIV STTXEXX EZ VIRI V'ZEVIV HSHAIIXMRZF¥YBXIWEPK EZ FPERX ERRIX JIVWIEABMAMGBHKEV M KNSVX IR WX»VVI RIHWOV MMPNORK XX HI WIPWOETIRI IRABXI $TT JVE
JSVXWEXX ZMOXMK ZIH ZEPK EZ FYXMOO PSOEPQEX SK L»] QEXJEKPMK OSQTIXERWI - XAVEXKXIIK/K LFEEID XYMIW GBBIKSK EYXSRSQI JIVKIRI (IXX]I W@2BHIMV EX (I WX»VWXI XMPOR]XXIHI WIPWOETIF
20VFYXMOOIRW WEXWMRK T" HIPZMW JNIVRFIXEVIRDMHAXXMEOIY" HIQ M JYPP HVMJX LEV ZOVX(EXVSJEIKMRERQEVO &%1% +VYTTIR %7 SK 7TGEPE )M
XQGHYHNVW ELGUDU WLO °NW RPVHWGMBVYEXX XMP TSWMXMZ SQWIXRMRKWZIOWX MHRR XRQDIRXIWSRPERX ER®NXMT" KVYRR EZ YXJSVHVMRKIV QIH

2SVKIW+VYTTIRW HVMIXWMRRMBOXOWSRIV M  FVYO P»WRMRKIR PEHIMRIJVEWXVYOXYV HVMJIJXWWXEFEMPMXIX SKVMOMXWEHPMEXWO SGREREMPE R IV M
WEQQIRPMKRIX QIBVH OVSRIV M

125*(6*5833(16 $1565$33257
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'ULIWVUHVXOWDW
&IP»T M QVH 23/ IOWOP -*67

'ULIWVPDUJLQ
4VSWIRX IOWOP -*67

(VMIXWQEVKMRIR IRHMGEWIRX QSXSWIRX "VIX +DQGOHNUDIW RIJMEEYBDRI®IQILQJIHU

FUVUHVXOWDW

&IP»T M QVH 23/ IOWOP -*67

J»V 2IHKERKIR M HVMJXWQEVKMRIR OSQQIV FPERXOERRREHBHWWXJY¥MRK KN»V EX ZM JSVXWEXX OER ZOVI

OSROYVVERWI T" HEKPMKZEVI QIH TVMWTVIWW SRO¥YX¥SYERWIH]OXMKI T TVMW M IX QEVOIH Qll

OEQTERNIZSPYQ WEQX EX OYRHIRI LEV FPMXO QRO FYZNEWWKI| SK

TYXXIV QMRHVI M LERHPIOYVZIR 6IWYPXEXQEVKMRIR ZEV

TVSWIRX WEQQIRPMKRWSWIRX M IEVKMRIRRIWXREHWZIOWXIR LEV M TIVMSHIR JSVXWEXX z

FIVIKRIW EZ VIWYPXEX IOWOPYWMZ VIWYPXEXIRR WERRMIFOORYXXOMIXIR (IXXI] VIJPIOXIVIV »0OXI

WIPWOETIV HE HIVIW SQWIXRMRK MOOI MRRKPH» RIRWSROMWXREXWY SK KIRIVIPP TVMWZIOWX M Z|

HVMJIJXWMRRXIOXIV PIKKIV TVIWW T" QEVKMRIRI 9XZMOPMRKIR YRH
FIXJHRMRKIR EZ JSVXWEXX OSWXREHWOSRXVSP

-ROPYHIVX -*67 YXKNSVHI HVMIXQWMRRXIOXIRVYMSVMXIVMRK EZ XMPXEO WSQ WX]VOIV P»RRV

OVSRIV QSXQVH OVSRIV M 6IWYPXEXIX IXXIV WOEXX

ZEV QVH OVSRIV WSQ IV T" WEQQI RMZ" WSQIX LEV SZIV XMH FPMXX WEXWIX T" YXZMOPMRK

9XZMOPMRKIR JSVOPEVIW EZ HI WEQQI! YRHIVPRRKRRHEZ HMWWI LEV MOOI XVYJJIX QEVOIHIX

JSVLSPHIRI WSQ JSV XEPPIRI IOWOPYHIVX -*6FPI HIX M FIWPYXXIX " PIKKI RIH (SPPEVWXS
IRKVSW ZMVOWSQLIXIR )YVIGE EZZMOPIX EPP H

71 EPXIVREXMZI VIWY@EXQ"P WMHI ZMVOWSQLIXIR 2SVKIW+VYTTIR Z"KIV ©~ WEXWI ¢

ODSSHQ & KYD J§8U GHQ WLO"

OVSRIV K"V XMP
WOEXX SK QSQW
HEKPMKZEVIFVERWNIR HYOOIV QIH WXEHMKLIX STT g,

(IFEXXIR SQ LZSV TIRKIRI FPMV EZ M

2°V IR OYRHI FVYOIV OVSRIV M IR EZ

Z'VI FYXMOOIV WMXXIV ZM MKNIR QIH OVSRIV K-V XMP
OVSRIV M WRMXX T° FYRRPMRNIR pyRR SK ERHVI

HVMJIXWOSWXREHI

{IPHMK IROIPX JSVOPEWXSKRIW XMP ) T

PIZIVERH»VIRI Z"VIOVSRIV K"V XMP

WOEXX SK QSQW GKSRIV K"V XMP ~

FIXEPI P»RR SK ERHVI HVMJXWOSWXREHIV

OSRWITXIV QIR XEV SKW"™ OSRWIOZIRWIR RV ZM MOOI P]OOIW

2S1 WSQ IV ZMOXMK JSV ~

125*(6*5833(16 $1565$33257

WMOVI P»RRWSQ ZIOWX SZIV XMH

(IX 1v

5HVXOWDWPDUJLQ
4VSWIRX

IOWOP -*67

OVSRIV FILSPHIW M
2SVKIW+VYTTIR XMP
......... p MRZIWXIVMRKIV SK YXF]XXI )
Z VI EOWNSROVIV

OVSRIV K"V XMP
PIZIVERH»VIRI Z"VI
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.OLPDYVXWVWORG@Q VFRSH
8SRR GS

RJ HJHQHLG YL! L, QYHVWHULQJHU &DS(][

BQIEXXIXEA@WSRSQUWOP -*67 4VSWIRX

&DS([ WRWDOW
123/

123/

.3QJEXXIX IPMKMFPI /IZERXMJIJMWIVX FOVIOVEIJXMK EPMKRIH

KPIHIPMK EX IR REXSMIEFRRWEXXI M HMWWI WIPWIOEDIRVLHOO VW\UNH
LEV J"XX ERHVI WXMPPMRKIV M OSRWIVRIX

% "UHNUDK/Q®&E OHNVRPIWHOOHU
2SVKIW+VYTTIR XMPTEWWIV IKIROETMXEP SK ®28WMKW-WREHRWMVMWEKRKK OSROVIXI FOVIOVEIJXWQ™
XMP OSRWIVRIXW Q"P WXVEXIKM SK VMWMOSTVS BMPLEVHVEXRBERKIRXE®W]WXIQEXMWO T" HMWW
,QYHVWHULQJHU IRU IUHPWLGHQ ZEV IKIROETMXEPERHIANRSWIRX IR »ORMRHKHEV ZOVX PERKWMOXMK SK Q"PVIXXIX QIH XMP>
-RZIWXIVMRKIRI M OSRWIVRIXHY XKXWSR/INI M IR TVSWIRXTSIRK JVE %ZOEWXRMRKIR T" ZRZHRMONIHIR /SRWIVRIX LEV XEXX IR EOXMZ VS
VIHYOWNSR JVE "VIX J»V 2IXXS OSRXERXWXV»@ EVM KMRZ IYWXINBRHEWIRX IOWOP -*67 QIRWWOMIXIX M FVERWNIR PEKX XMP VIXXI JSV IR W
EOXMZMXIXIWQXYEHY OVSRIV QS¥HKW OVSRIV M EZOEWXRMRKIR T" XSXEPOHVEWERKR @BWYPXEXIRRHPIOYVZ SK FMHVEXX XMP IX MROPYHIVIRHI
QIRW RIXXS OSRXERXWXV»Q JVE STIVEWNSRIPPVIEBO XMZMKYXIFK WEVWMH OETMXEPWXVYOXYV SK IR EZOEWXRMRK T" RMZ™
QVH OVSRIV QaH OVSRIV "VIX J»V - LIRLSPH QM WEQQIRPMKRFEVI EOX»VIV REWNSREPX SKRMRAWREWNSREZEXY XMHPMK SQJEXXIX EZ FOVIC
HIJMRMWNSRIR M )9 XEOWSRSQMIR ZEV TVSWIRX EZ SQJEXXIHI '76( SK VETTSVXIVXI M JSV J»VWXI KERK M
MRZIWXIVMRKIV OPEWWMJIMWIVX WSQ FOVIOVEJYSRMIMRIXW WEQPIHI JMRERWMIPPI WXMPPMRIOVEAWNBPMH - IV VAEPITSVXIVMRKIR ZMHIVIYXZMO
2SVKIW+VYTTIRW OVIHMXXVEXMRK STTNYWXIVEVEVNHYX Gl WAPWRDIHXPMK OPMQEVIKRWOET JS
2SVKIW+VYTTIR LEV FVYOX FIX]JHIPMKI QMHPIVLEVRR JMRERWMIVMRKWWXVYOXYV WSQ KMV KSH TMRERWWIPPP OPMQESQWXMPPMRKWTPER JS)
FYXMOOIV STTKVEHIVMRK EZ IOWMWXIVIRHI FIYEXERHPOJVMLIX M IX QEVOIH TVIKIX EZ L»] IRHVIWRWBXEOXIQ QSX - NERYEV WPYXXIX OSRW
MRIJVEWXVYOXYV PEKIVOETEWMXIX SK 1JJI0XMZWW KRWREKE WX QX YXEFFIMHIX IXXIV JSVYXWIXEBMRRG B Q@ EN MXBWEWXKIXW MRMXMEXMZI 7&8M Sk
WIWXIQIV SK YXWPMTTWJIVMI XVERWTSVXP»W RHWRKIIX

0OIW QIV SQ LZE 2SVKIW+VYTTIR MRAZLWXIVIV M T~ WMHI

125*(6*5833(16 $1565$33257

SQJEXXIV LIPI ZIVHMONIHIR @& JVE PIZIVERH»V X,

$YNDVWQLQJ S§ DQYHQGW NDSLWDO RJ WRWDONDSLWDO

IOWOP -*67

5HVXOWDWHU IRU PRUVHOVNDSHW

7YQ HYMIXWMRRXIOXIV JSV QSVWIPWOETIX M
123/ WEQQIRPMKRIX QR8/ "VIX JI»V

2SVKIW+VYTTIR %7%W HVMIXWVIWYPXEX M

QMRYW 123/ WEQQIRPMKRIX QSX QMRYW

“VIX J»V "VWVIWYPXEXIX IIRBXIQBX

c 123/ M

IF

"VWVIWYPXEX c 123/

%ZWEXX YXF]XXI [ 123/
%ZWEXX XMP ERRIR IKIROETMXER/

*SVIWP XX YXF]XXI TIV EOWNI OVSRIV

~ N

0IW QIV YRHIV FOVIOVEIJXWVIWKRKEXIRI JVE WMHI
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*MRERWMIPPI R»OOIPXEPP

1RUJHV*UXSSHQ KDU HW VWRUW RPIDQJ DY KXVOHLHNRQWUDNWHU 1°NNHOWDOO HNVNO ,)56 EHQ\WWHV IRU 8 JL HW PHU UHSUHVHQWDWLY\
YHG § Q°\WUDOLVHUH UHJQVNDSVPHVVLJH HIITHNWHU NQ\WWHW WLO EDODQVHI°ULQJ DY OHLHDYWDOHU HWWIHU ,)56 JRU DYVWHPPLQJ PRW G

(NVNO ,)56 QNO ,)56
%PPI FIP»T M OVSRIV
5HVXOWDW
(VMIXWMRRXIOXIV 23/ QMPP b b b b ® ® ® c
)&-8 (% 23/ QMPP b b b b c c c c
(VMIXWVIWYPXEX J»V MRRXIOX JVE MRZIWXIVMRK M XMPOR]XXIHR®IBMOET b b b b c c c c
(VMIXWVIWYPXEX )&-8 23/ QMPP b b b b c c c c
6IWYPXEX J»V WOEXX 23/ QMPP b b b b c c c c
"VWVIWYPXEX 23/ QMPP b b b b c c c c
$NVMH
*SVXNIRIWXI TV EOWNI 23/
8SXEPX ERXEPP EOWNI EOWNIV b b b b © © © ©
I9XF]XXI TV EOWNI I 23/
.DSLWDO
8SXEPOETMXEP 23/ QMPP b b b b © © © ®
JKIROETMXEP 23/ QMPP b b b b © © © ®
JKIROETMXEPERHIP TVSWIRX
2IXXS VIRXIFOVIRHI KNIPH 23/ QMPP © © © ®
/I°QQVRPKHW
(VMIXWQEVKMR )&-8(% TVSWIRX
(VMIXWQEVKMR TVSWIRX
6IWYPXEXQEVKMR TVSWIRX
%ZOEWXRMRK T ERZIRHX OETMXEP TVSWIRX
%ZOEWXRMRK T XSXEPOETMXEP TVSWIRX

'ULIWVUHVXOWDW I°U DY RJ QHGVNULYQLQJHU RJ LQQWHNW S§ LQYHVWHULQJ L WLONQ\WWHGH VHOVNDSHU

FUVUHVXOWDW WLO PDMRULWHWVLQWHUHVVHU JMHQQRPVQLWWOLJ DQWDOO XWHVWEHQGH DNVMHU

(%,7'$ GULIWVLQQWHNWHU

'ULIWVUHVXOWDW I1°U LQQWHNW S8 LQYHVWHULQJ L WLONQ\WWHGH VHOVNDSHU GULIWVLQQWHNWHU

FUVUHVXOWDW HNVNO LQQWHNW S§ LQYHVWHULQJ L WLONQ\WWHGH VHOVNDSHU GULIWVLQQWHNWHU

(%,7 IMHQQRPVQLWWOLJ HJHQNDSLWDO QHWWR UHQWHE"UHQGH JMHOG

S5HVXOWDW I°U VNDWW UHQWHNRVWQDGHU *MHQQRPVQLWWOLJ WRWDONDSLWDO

,QNOXGHUHU WLOOHJIJVXWE\WWH

,)56 HU HQ UHJQVNDSVVWDQGDUG IRU OHLHDYWDOHU 'HQ JM°U DW DOOH OHLHDYWDOHU P§ I°UHV L EDODQVHQ VRP HQ HLHQGHO UHWW WLO EUXN RJ HQ JMHOG OHLHIRUSOLNWHOVH , VWHGHW IRU § KD OHLHNRVWQDGHU VRP HQ YDQOLJ
NRVWQDG IRUGHOHV GH Q§ VRP DYVNULY QIHIIGHN B'$SHHIMVHVFHENVYRWW @ D GEHOD QW DQQHW UHVXOWDW RJ Q°NNHOWDOO

125*(6*5833(16 $1565$33257
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0>22 8-0 1)(%6&)-()62)
'IVHMIRI ZM WOETIV
" (1 c ERWEXXI M OSRWIVRIX QSXXSO XMP WEQQIR SQ PEK
QVH OVSRIV M P»RR SK ERHVI KSHIV J»V WOEXX
60OLN IRUGHOHV 1RUJHV*UXSSHQV GULIWVLQQWHNWHU 'HW DOOHU PHVWH DY
GHW YL VLWWHU LIMHQ PHG UHLQYHVWHUHV L EHGUH KDQGOHRSSOHYH@YY /I8 2No{ §6G H Q H

EHGUH EXWLNNHU HQ NRVWQDGVHIIHNWLY YHUGLNMHGH RJ PHU PLOM°YHQQOLJH

RJ E"UHNUDIWLJH O°VQLQJHU (IXXI MROPYHIVIV FPERX ERRIX LYWPIMI JVEOX SK XVERWTg)\)/%(R(SMKP OIHEVEIMHIV
ZIHPMOILSPH ,»] OSRWYQTVMWVIKYPIVMRKIV HI WMWXI "VIRI IV
IR EZ "VWEOIRI XMP »ORMRKIR
%PPI XEPP IOWOP -*67 1JJIOXIV

%: 3+ 2)(7/6-:2-2+)6

b 012.

2SVKIW+VYTTIR MRZIWXIVIV LZIVX "V FIX]HIPMKI FIP»T QIH IX

PERKWMOXMK TIVWTIOXMZ :M XEV M QERKI XMPJIPPIV QIVOSWXREHIV

JSV " YXJSVWOI R]I XIORSPSKMIV SK KSHI QMPN»P»WRMRKIV

%RHVI OSWXREHIV

7/%88 3+ %6&)-(7+-:)6%:+-*8

b 012.

7OEXX T° SZIVWOYHH SK EVFIMHWKMZIVEZKMJX WOETXI MRRXIOXIV

JSV WXEXIR T" VYRHX QVH OVSRIV 1SQW T" ZEVIV 0SQ

c 123/ XMPPIKK
C 012.
(6-*87-228)/8)6 &),30()7 - :-6/731,)8)2

b 012.

‘M FILSPHX RQWH OVSRIV M ZMVOWSQLIXIR )R FIX]JHIPMK g LSPHIW M ZMVOWSQLIXIR

ERHIP EZ HIXXI FPMV VIMRZIWXIVX M ZIVHMONIHIR SK MOOI QMRWX M

KV»RRI TVSWNIOXIV
8-0 )-)6) %: 236+)7+6944)2 %7%

JRUHVOSWW KWEQW2W H

(IX 1V EOWNSROVIV M 2SVKIW+VYTTIR %7% QERKI EZ HIQ

C 123/ ON»TQIRR *EOXMWO YXF]XX| ZIHXEW T° KIRIVEPJSVWEQPMRK M
ETVMP
1%6)/3782% ()6 %Z SK RIHWOVMZRMRKIV
- ON»TXI 2SVKIW+VYTTIR ZEVIQVHSVOGERIV JVE WIRXVEPI PIZIVERH»VIV XEPP JVE

(1 JPIWXI IV RSVWOI SK QERKI IV WQ" LN»VRIWXIRWFIHVMJIXIV SK PSOEPQEXTVSHYWIRXI|V(VMIXWMRRXIOXIRI IV MROPYHIVX VIWYPXEXIV JVE XMPORIXXIHI WIPWOETIV

125*(6*5833(16 $1565$33257



Vv amcT-ey: I

L(zz( (8 175.*/({*[:.5{’-!1(1

-RZIWXIVIV M JVIQXI\/IHII?

6WRUH GHOHU DY 1RUJHV*UXSSHQV 8UVUHVXOWDW UHLQYHVWHUHV
SURGXNWLYHWVIRUEHGULQJHU E"UHNUDIWLJH O°VQLQJHU RJ EHGU

2SVKIW+VYTTIR MRR M 2] XX FEOIVM M 3W YXIR
WXEVXIX FIKKMRKIR EZ &EOILYWIXW R

ETSXIOQEVOIHIX
&N»VREJNSVHIR PMOI W»V JSV &IVKIR IV

S EYKYWX FPI HIX OPEVX EX 2SVKIW+VYTTIR |
BIOWAT'Ye30 wso woer JvEOXIW YX XxMP W
IH ETSXIOONIHIRI :MXYWETSXIO SK (MXX %TSX TTON»T|
Q ( W pE YT R FIKKIX WrVKIV ISV YXZ

RHI
FPI KSHONIRX EZ /SROYVVERWIXMPW]RIX M HwaQ)EIgS&R/EIIRI'VSHYOWNSRWYXWX]V Jsv FH
JSVQIPPI SZIVXEOIPWIR JERX WXIH

JIFVYEV IH HI
OSRI}MXyVéE(/IV &]KKIX FPMV GE 0zQ
FPMV HIX MKNIR RSVWOIIMHI ETSXIO
FEOIVM OSRHMXSVM JV]W SK OSRXSV SK

WXSV ZIOX T IRIVKMIJJIOXMZMXIX FPERX k

-RZIWXIVMRKIR QEVOIVIV IR QMPITOP M 2SVKIW+VYTTI
Q Q WEYRFYBYEZ zEVQI JVE TVSWIWWYXWX]VIX
LMWXSVMI F“HI ZIH ©~ ZOVI FPERX HI WX»VWXI
” ERIR WX" JIVHMK L»WXIR

IROIPXMRZIWXIVMRKIRI OSRWIVRIX LEV KNIRRSQJ»VX WEQX ZIH
EX 2SVKIW+VYTTIR XVIV MRR M IX R]XX QEVIOIH 1EX SK LIPWI IV
ZMOXMK JSV OYRHIRI HIX IV ZMOXMK JSV EQJYRRIX SK HIX IV
ZMOXMK JSV PERHIXW FIVIHWOET

WOBR R Q4 H WEROWI\G¥F M P

L JRGH WLOWDN IRU
H NXQGHRSSOHYHOVHU

7TXSV QMPITOP JSV HIPZ
JNIVRFIXNIRXI FYXMOOI

7SQQIVIR R"HHI IN»TQERRWLYWIX Q"PIX
HIPZMW JNIVRFIXNIRXI FYXMOOIV (IX FIX]V
LERHPI QIPO SK FV»H RV HIX TEWWIV HIQ

J RUN&HARAYXIKIRR FYXMOO IV IR YFIQERRIX |

YFIQERRIX HEKPMKZEVIFYXMOO WSQ LSPHI
I FEOHMM AW EVFIMHWXMH ZIH LNIPT EZ XIORS
LERHPIV WIPZ SK F
XSYIRW BIXY I EZ-OMRK SK OYRHIWIVZMGI WONIV
HIX XKEPWMM X LXESKMOOIRW SVHMROVI "TRMR
OIXMPKWXIHI
SK FIWX"V FPE EZ

W S Vg Id P HNRD V(P ¥ PHKM IMSKRHEP OSQQYRI IV FP

/ER PIKKIW MRR

MW

V 1)2= 01ZIVX LNIQ &

SAWYTIVQEVOIH T H»VIR

EX JPIVI OYRHIV OER

L1PIY 2 XKMIRFLVRRIXXLERHIP KNIRRSQ XNIRIWXIR 1)2= 0
LNIQ LZSV OYRHIV OER FIWXMPPI HEKPMKZEVIV T" |

PPINIGIRIZMWWW T° H»VIR IPPIV LIRXI JIVHMK TPYOOIX SK

“EMXMDOI RIBWKFYXMOOIR KMV XMPKERK XMP WEQQI

P S KW PAYRH WS WIV]WMWOI 1)2= FYXMOOIV (IXX] FMHV

IXBERIXWE ZIPXISTYENREK PMXX IROPIVI

ZME OEQIVE SK

W XINRHH I ZHM XV EERAVM B REXMWIVX] TPYOOFYXMOOIR T™ %P
F'HI OETEWMXIXIR SK YXZEPKIX T" RIXXLERHIPWWE:
HIR FPI XEXX M FVYO L»WXIR 11H HIXXI WXSVI P

ERZ)RY XMBOUERMW®SOR IRHE QIV QMPN»ZIRRPMK SK 13J1

= RRIX QISFWIXPEIRPRWRMRKIR M JNSV IV KPIH
&EONVEMPRW @BPMIKXWIK SZIV EX HEKPMKZEVI
YXZMHIX
@ -RRF]KKIVI L]XXIJSPO SK XYVMWXIV OER

WIRX T" OZIPHIR (IX FIX]V Q]I JSV IX PMXI
Z'VX WMIV ON»TQERR 70IMHI
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V ONWOQBERRZEBYRXI WX»VVI WSVXMQIRX SK FIHVI WIVZN
XMPRFRHIDRIWES QEUKKRIKPIV T" RIXX +NIRRSQ LEV HIX
NSFFIX WIWXIQEXMWO JSV " »0l SVHVIZSPYQ SK QIF
PIZIVMRKWTVIWMWNSR 2EWNSREPX STTPIZHI 1)2= 1
LERIXXILERHHP T° TVSWIRX

XMHWTYROX WSQ TEWWIV HIQ &8 SKW"™ XMHRMK SQ QSVKIRIR SK

PSOEPWEQJYRR WSQ
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2SVKIW+VYTTIR »OXI IMIVERHIPIR M /EJJIFVIRRIVI

2SVKIW+VYTTIR SK /EJJIFVIRRIVMIX LEV WEQEWREBPHMXIZSWTHMBXYOXIV SK ZM WIV JVIQ XMF

IMIVWOET M RIWXIR "V (E KV¢{RHIVRI M »RW@S X1V WWRWKIV /VMWXMRI 7XVERRI EHQMR

WIK RIH ZEV HIX REXYVPMK JSV 2SVKIW+VYTT2BVKOW»VIY WITKRSMVZMGILERHIP

M OEJJIFEVONIHIR 2SVKIW+VYTTIR KNIRRSQ 2SVKIW+VYTTIR

7TIVZMGILERHIP IMIV HIVQIH TVSWIRX SK WX3IVOOWRQTHK QIHI»VIV MRKIR IRHVMRKIV M /E

STTON»TIX [XXIVPMKIVI WMR TSWMWNSR MRRIRBKPINWMBPOMEIXNT @GR YRMOI FIHVMIXWOYPX

OEJJIFEVIV +V/RHIVRI 8LSQEW 4YPTER SK 7XWREVMAHRRKWV WK EP PMKKI XMP KVYRR JSV

FILSPHIV IR IMIVTSWX T" XM TVSWIRX SK KV¢{¢RHIVRI ZMP JSVXWEXX TVIKI HIR HEK
ONIHIR

& /EJJIFVIRRIVMIX IV IR PIHIRHI QIVOIZEVI QIH JERXEWXMWO

JEKOSQTIXERWI WIVZMGIMRRWXMPXI QIHEVFIMHIVI SK R]JHIPMKI

125*(6*5833(16 $1565$33257

M X

321V QVH OVSRIV M R]
STTKVEHIVXI FYXMOOIV

&YXMOO IV 2SVKIW+VYTTIRW ONIVRIZMVOW
FVYOX SZIV QVH OVSRIV T" R]lI FYXMOOI
HIX WXSVI WYQQIV T" " ZIHPMOILSPHI SK S
SZIV LIPI PERHIX (IXXI KN»VIW JSV " KM O
LERHPISTTPIZIPWI SK JSV " W»VKI JSV FOV
1JJIOXMZI P>»WRMRKIV

)XXIV " LE WXIRKX H»VIRI M JIQ YOIV JSV ST
+V»RPERHW 8SVK "TRIX M R] HVEOX M WPYX
&YXMOOIR LEV FPMXX PIWIVI VSQWPMKIVI
WX»VVI WEXWMRK T" JIVWOZEVIV JVYOX S
1"PIX IV IR IROPIVI SK FIHVI LERHPISTTPIZ
& QIH QIV YXZEPK SK VEWOIVI P>WRMRKIV

. )J)g\F\%)“k/WIXﬁY)Y\QfI TVSWNIOXIRI JVE ZE
mwk T VS YR 054 #g= &VIR M SWPS WSQ

OZEHVEXQIXIV IV 2SVKIW WX»VWXI HEKPMK
FPI WIRIVI WEQQ!I "V LIHVIX EZ -RWXMXYXI

33 EVVYRMVEYLXW SR QIH YXQIVOIPWIR é7XSVI S
VIRSBQYYWERIW RIEFYXMOOIV SZIV LIPI ZIV
MBIV v xZ Wo¥MERFER 2I8W. IPIVE QRIHIV Q
p KT HRFWI RPE PMRK &YXMOOIR WSQ IV IX P

FPERX ERRIX FPMXX WX»VVI MRWXEPPIVX
FIHVI OYRHITEVOIVMRK JSV FMP SK W]OOIR

| SK
S Q LhyX, v
“HLORSPSKM WSQ FIHVIV

TTkGNRHXESPTPIZIPWIR

RHIRI IR FIHVI
OVEJXM‘E(‘QI‘VS>1<WEXXI 2SVKIW+VYTTIR EVFIMHIX QIH ~

QSHIVRMWIVI OSRWIVRIXW -8 WIWXIQIV 1"PIX IV "™ W
SK 1JJIOXMZ ZEVIJSVW]RMRK & SK WEQXMHMK KN»V

TKV%‘%%VQ/IYRR(H“BIJI"lI)EBHPI STTKVEHIVMRKIR IV HIR WX»)

XIRXé%RsﬁjDéé(I__l\/II\WEXWMRKIR M OSRWIVRIXW LMWXSVMI S
SK%IWMQINIIVHFM? dM_F PEKIV SK XVERWTSVX XMP FYXMO

K KV»RX SK n1EX M JEVXE~

PW“}SE/PJDMFB&IIIWIXIVX M R]I P>»WRMRKIV WSQ KMV FIHVI
M L%%\I/Y-H:ZIEIVF\JJP]XIR SK QIV TVIWMWI FIWXMPPMRKIV (1)

JOVVI XSQQI L]JPPIV QMRHVI QEXWZMRR SK QIV WXE
IRPééIJ\éEXFS(VIVF&MI 7TEQXMHMK FPI WEXWMRKIR T" OYRWXM

QIHV\(A}(,\LI\hQIX IYRWXMK MRXIPPMKIRW FVYOIW FPERX ER

ZEleaKm\él}gV &'R(PXWCSII(&(I ZEVIT"J]PP SK WMOVI EX VM

S3J ¥M§é|N/|1RKIPMK| XMP VIXX XMH

J XLI 1SRXLé M

HIR™ F&MMQH(EP.ITEYQHYOXKNIRONIRRMRK XIWXIX M WIP
m 0»WRMRKIR KN»V EX OYRHIR WPMTTIV " FPE KNIRRS

EZIWIQ/’&WI—QJH&(J%E\; JMRRI VMOXMK TVSHYOX (IX KMV V

WS!Q&AI%'I_’IY\l/ q» ?é(oll& Ié?lpgl)\(k LERHPISTTPIZIPWI 7EQPIX

XIORSPSKMMRZIWXIVMRKIRI KN»VI LZIVHEKIR IROPI)
OYRHIRI SK JSV QIHEVFIMHIVRI
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2] WEQEVFIMHWEZXEPI QIBTTMXEWIVMRK EZ (IPM

2SVKIW+VYTTIR 7IVZMGILERHIP SK "IVXEW MRRKMOOEWN HIXIROVX KNIRRSQJ»VX IR SQJE

R] XM"VMK EZXEPI SQ HVMJX EZ FYXMOO SK FNORBSARBWODXTX SBW (IPM HI OYGE

JWWS WXEWNSRIV M 2SVKI
WITXIQFIV

%ZXEPIR WSQ
ZMHIVII»VX]I WEQEVFIMHIX

(IXXlI MRRIF
V'BERWIOXBEBY F] FYXMOOIRI SK IX R]IXX FY
WSROI WMVEW XEXVMSRIV  (IX R]lI n(IPM &]~ OSR

SK PIKKIV KVYRRPEKIX JSV FIX]JHIPMKI MR2ZWWMXMWMREWWHY PJWIVI SK VIRIVI HIWMKF

RIWXI "VIRI
WX]VOIW KNIRRSQ SQJEXXIRHI STTKVEHIVM

/ISRWITXIRI T" WEQXPMKI WXEWNSREX JBF®RIVYW SK OEJJI

- XMPPIKK IV IX R
RKWYRR IPYMXBWPXOYREXMZIV FPERX XMPXEOIR

WEQXMHMK WSQ IR R] QIVOIZEVI JSV FMPZEW G Ik RMW KXERBKYVRW(IXYRHIV FIHVI

FPMV SKW"™ IR WEXWMRK T" R]I HMKMXEPI P
OYRHIXMPFYH QIH Q"P SQ " ZOVI OYRHIRW
WXSTTIWXIH PERKW RSVWOI ZIMIV
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»WRMRKIV SK I X WX]VOIX
JSVIXVYORI

*PIVI R] JISWWMPJVMI ONRYXX»EYXSQEXMWIVX E
%7/3 K'V KVEHZMW SZIV XMP ON»VIX»] WSQ‘K"VLT» MG R XT ZEVIV

FMSKEWW SK L]JHVSKIR %7/3 ON»TXI M RR JPIVI R]I
) X KEQPI ERPIKKIX JSV L]TTMK WSPKXI T
JSWWMPJIVMI ON»VIX»] SK LEHHI ZIH "VWWOMJXIX XSXEPX FMPIV - i
X i VIWITXIVMI ETSXIOZEVIV LEV R'HH WPY>
P»TIX EZ "VIX KMOO %7/3 3WPS SKW" SZIV XMP "~ KNIRRSQJ»VI
U %VFIMHIX QIH FIKKMRK EZ R]XX ERPIKK L
EPPI PIZIVERWIV QIH JSWWMPJVMI FMPIV F'HI QIH IKRI S
3 %RPIKKIX M :IWXF] WOEP IXXIV TPER
MRRPIMHI ON»VIX»] - XMPPIKK "TRIX %7/3 RERHIXW J»VWXI
EZ RSZIOFIY 6IWYPXEXIX FPMV IX QS
OSQQIVWMIPPI QIKE[EXX PEHIERPIKK JSV XYRKXVERWTSVX M
|JILOXMZX PEKLY QIH EYXSQEWNSRWP»Wi
:IWXF] IR QMPITOP WSQ KN»V IPIOXVMWOI PEWXIFMPIV TVEOXMWOI
o WOVIHHIVW]HH JSV F'HI HEKIRW SK JVIQ)
SKW" T" PERKI SK XYRKI VYXIV %7/3 FIJIWXIX HIVQIH WM
TSWMWNSR WSQ PIHIRHI EOX»V MRRIR YXWI#DMTTWJVM ZEVIXVERWTSVX



2230k [De8y )6 236+)7:604dl4)2

{ XVEXIKM

125*(6*5833(16 $1565$33257

oo a=d-2+



2230k [Deay )6 23A+)7+604l4)2 Ezes7y~, y0n7y3s 78=4-2+ | AW R w—

'V OSROYVVERWIEVIRE

'HW WRWDOH PDWPDUNHGHW XWJIJMRUGH L RPWUHQW PLOOLDUGHU NURQHU 'HWWH HU HQ YHNVW S§
UXQGW SURVHQW IUD S§UHW |I°U 'HW HU GHWWH PDUNHGHW 1RUJHV*UXSSHQV NMHGHU NRQNXUUHUHU L .R
PDUNHGVDQGHO XWJM°U KHU RP ODJ SURVHQW

ZEV 2SVKIW+VYTTIRW OSROYVVERWIEVIREERIXEXN®XERI7ZIVMKI >OXI| PIZIOSWXREHIV KN»MEE@XMHENRKIZMWIV YXZMOPMRKIR M XIKR XMP EX
RSVWOI| QEXQEVOIHIX (IX SQJEXXIV EPPI WXIHMWHISPHRMRKIV LEV FPMXX IRHE QIV FIZMWWKVEH LSASW HIVIOOIV XMPFEOI XMP WYTIVQEVOIHIRI
SQWIXXIW QEX SK HVYMOOI M JSVFVYOIVQEVOIHBPRHPRO BKHIZEK HI ON»TIV (IXXI T"ZMVOIV F HIXXIVWT»V WX»VVI YXZEPK JIVWOZEVIV SK QEXJEKI
KVIRWILERHIPIR (IX XSXEPI QEXQEVOIHIX IV JISSRHWPERXRM XIBVBX WX»VVIPWIR T LERHPIOY VA SR TH XBRARI K% OO IV MRRIR RIXXLERHIP ZIVHMFY;
SK OYRHIRI J°V WXEHMK JPIVI ZEPKQYPMKLIXIV"ZNKZMIOPIMRKSR/ ¥REHIRI JSV OYRHIRI FMHVERMWRIFYXMOOIV SK YPMOI PIZIVMRKWXNIRIWXIV FM
. EVOIHIX IV TVIKIX EZ IRHVIHI JSVFVYOIVZERINRXMWREMOSREP|I TVMWZIOWXIR XMP »0X| MR ROGROMYYERWRBHQEVYSOVHIX WEQQIR QIH KVIRWILERH
HW WRWDOH PDWPDUNHGHW H@K LEVH OSROYVVERWI 2SVKIW+VYTTIR RSI WSQ KNIRWTIMPIW M LIPPITVMWIRI
VXPPHQ DY DOW QRUVNH IRUEUXNHUH 6WHUNH NMHGHNRQVHSWHU RJ NXQGHYHNYV
EUXNHU S8 PDW RJ GULNNH JMHQRQRRBWXIR T° QEX SK EPOSLSPJVM HVMO Ol-RRYRVKEEMPHRAEWIXI W HIX PEZTVMWEYXMO O IR I2SK K MKXLERHRP PQZHVIV LERHPISTTPIZIPWIV MRRIR IR
HW 88U , GHWWH PDUNHGHW T IX L»]X RMZ™ M IX LMWXSVMWO TIVWTIOXMZH EIRRMKZVERMRVISQ XEV QEVOIHWERHIPIV :10WXSRWIMDKM ERXRIVE PEZTVMW WYTIVQEVOIHIV ROVF
NROQNXUUHUHU WUDGLVMRQHOMI#O!I YRMO JSV 2SVKI SK SZIV XMH IV TVMWZ REZXMMWFRMBOQIN SK »OX RIXXLERHIPWWEXWMREKVXE XMP OSRWITXIV MRRIR FVIHX ZEVIYXZEPK
GDJOLJYDUHEXWLNNHU QHWWKDQGHOVO
DNW°UHU VHUYHULQJVVWHGHU NLRVN
RJ HQHUJLVWDVMRQHU JUHQVH
KDQGHOVEXWLNNHU VSHVLDO RJyw WRWDOH PDWPDUNHGHW
IDJKDQGHO WD[IUHH EXWLNNHU RJ
XOLNH QLVMHNRQVHSWHU

QVH 23/
2SVKIW+VYTTIRW ERHIP

‘'DJOLJYDUH LQNO QHWWKDQGHO
6HUYHULQJ NLRVN HQHUJLVWDVMRQ

9HUGLEXWLNNHU VSHVLDOEXWLNNHU
2SVKIW+VYTTIRW IWXMQIVXI

QEVOIHWERHIP M HIX XSXEPI *UHQVHKDQGHO WD[IUHH
QEXQEVOIHIX IV T" GE QVH
OVSRIVc

JWXMQIVX EZ 2SVKIW+VYTTIR FEWIVX T° XEPP JVE
:MVOI 77& 2MIPWIR SK 2SVKIW+VYTTIRW IKIX

XEPPKVYRRPEK
JWXMQIVX EZ 2SVKIW+VYTTIR FEWIVX T° XEPP JVE :MVOIl 77& 2MIPWIR SK 2SVKIW+VYTTIRW IKIX XEPPKVYRRPEK
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AVMWZIOWXIR T" QEX SK EPOSLSPJVM HVMOOI LEV We(vngMvENGWIQ\é?J(GLVNH 0D0G -
WIK T" IX L»]X RMZ" M IX LMWXSVMWO TIVWTIOXMZ &8 WEQQI XVIRH
WSQ M (ERQEVO SK 7ZIVMKI
*SV 2SVKIW+VYTTIR IV HIX ZMOXMK " ZOoVI XM PWERDHVW HMK J8FPQ@ WYTIVQEVOIHIRI WX]VOIV WMRI TSWMWNSRIV MRRIR
FSV 2SIR FYXMOOIV "TRIW IRHVIW IPPIV JSVRIKZERKRWZEPMXIX SK JIVWOZEVIV
IROIPXI FPMV PEKX RIH 2SVKIW+VYTTIR LEV JSOYW T" " XMPTEWWI
FYXMOOIRI PSOEPX SK IXEFPIVI FYXMOOIV WSQSKMVYWPHRRWIERQWIVWKW" IR X]HIPMK FVERWNIKPMHRMRK HIV
SZIV XMH 20VFYXMOOIRI IV LN»VRIWXIMRIV MEO®XWXVW QXM FASIKI ZEVIYXZEPK YXJSVHVIV XVEHMWNSRIPPI
O0IKKIW FYXMOOIR RIH ZMP &]KHI 2SVKI ZEOPIHEKPMKZEVIFYXMOOIV SKW"™ MRRIR JPIVI TVSHYOXOEXIKSVMIV
+VIRWILERHIPIR LEV »OX QIV IRR ZIOWXIR M HEKPMKZEVI M
- XMPPIKK LEV F'HI 20VFYXMOOIR SK .SOIV XEXX MREVWGE @ IPZWWOIV HIX RSVWOI HEKPMKZEVIQEVOIHIX
IJNIVRFIXNIRXI FYXMOOIV (IXX]I WX]VOIV EXXVRORBKMOX XSIR KMHPVEYV XMP 7 JP]IXXlI SQWIXRMRK YX EZ 2SVKI - HIXXI
FYXMOOIRI ZIH EX HI FPERX ERRIX OER ZOVI HRERHWMROEK X Q" 2SVKIW+VYTTIR SK ONIHIOSRWITXIRI
HIVQIH QIV XMPKNIRKIPMKI JSV OYRHIRI OSRXMRYIVPMK XMPTEWWI WIK JSV " Q»XI OYRHIRIW JSVZIRXRMRKIV
XMP TVMW OZEPMXIX YXZEPK SK XMPKNIRKIPWEJIR ZMWIV OSRWYQTVMWMRHIOWIR JSV QEX SK EPOSLSPJVMI HVMOOIZEVIV TIV Q"RIH 4\
74%6 LEV "TRIX JPIVI R]I FYXMOOIV KNIRRSQ "VIX WSQ LEV VIPEXMZX PMO M HI RSVHMWOI PERHIRI - HIR WMWXI TIVMSHIR LEV 7ZIVMKI PMKKIX RSI SZI
K"XX (IXX]I ZMWIV EX HIX JSVXWEXX WEXWIW TSWYTQYRENRBIRIRHI OSROYVVERWIR NSFFIV
SKW”™ RV OSROYVVERWIR IV X»JJ 2SVKIW+VYTTIR OSRXMRYIVPMK QIH " LE HI FIWXIIVO »ORMRK M RIXXLERHIPWWEPKIX LEV ERBRIXI DSVYXZHEVYMRKIVEQXMHMK IV MRXIVIWWIR JSV LI
FIPMKKIRLIXIRI T" FYXMOOIRI YXZMOPI R]I OSEWIPXRRMSPIMREK PSKMWXMOO OZEPMXIX »OIRHI RSI WSQ VIJPIOXIVIW M IXXIVWT»
/JEQTIR SQ OYRHIRI IV JSVXWEXX LEVH )R OVIEDRBINIHIRI IV FIWX VYWXIX XMP "~ Q»XI OYRHIRIW FILSZ JIVWOZEVIV VIRI V'ZEVIV SK TVSHYOXIV QIH X]JHIPN
»OSRSQMWO LZIVHEK T"ZMVOIV F'HI LERHPIZEREYTSMMWWIKQIRXIX ZMP JSVXWIXXI] © ZOVI IR ZIBO XN KAWREY QMR LEV YXZMOPMRKIR EZ IR (SVTWMIRMRXEW |
OYRHIPSNEPMXIX 2SVKIW+VYTTIR WIV IR »ORMRK IN ERXEIMHRRIERKHHMW ZMGILERHIPIR ZMP SKWYRHINPRWIRZOVX IX TVMSVMXIVX WEXWMRKWSQV "HI (IX IV
TIV HEK WEQQIRPMKRIX QIH JNSV'VIX - WRMXW IRW DN RASIRRISMIVXMPF] OYRHIRI HIX FIWXI YWKREIRKAKVESKFHX]RIWMK M RIXXLERHIPWP»WRMRKPRVL)WTMWIWXQMHHEKIR LNIQQI SK MRXIVREWNSRE
JMVI ONIHIV MRRIR REXYVPMK LERHPIEZWXERHEBKMBTYMRRSMQIRI LNIQ SK HMKMXEPI FIXEPMRKWP»WRMRKIV WSQ@IBKYWISIR]V(IDRR XVEHMWNSRIPPI RSVWOI )XXIVW
HEKPMKZEVIFYXMOOIR QIV IRR XVI KERKIV M YOIR 8MPKERK XMP FMHVEV XMP FIHVI WEQWTMPP QIPPSQ JIWMW ® S\KWM KSNKXESOIEHFRHIMPZEW IV WXV WXIVOX SK JSVZIR
FYXMOOIV OER ZOVI IX XIKR T" KSH OSROYVVERWWMWKDQGHO RJ GLJLWDO XWYLNOLQJXV'H QIH OYRHIRIW JSVZIRXRMRKIV SQ 1JJIOXMM®XMKKSKKW" JVIQSZIV >0X MRXIVIWWI JSV PSOEPC
HEKPMKZEVIQEVOIHIX 2IXXLERHIPIR LEV FPMXX IR WXEHMK ZMOXMKIXMPKNIRKIPMKLIX WTIWMEPTVSHYOXIV KMV WYTIVQEVOIHIRI QYPMKLI>
HEKPMKZEVIQEVOIHIX SK LEV LEXX WXEFMP ZIOWX SZIV JPIVI "V - WIK YX M OSROYVVERWIR QSX PEZTVMW 2SVKIW+VY

7°ITHUH NRQNXUUDQVH RJ °NW EUDQVMHJIQEGDIOWXIR RIWXIR TVSWIRX OMOIZIP YXKMEV.OH KDQGOHYDQHU RJ Q\H WUHQ QEXWOEXXIV SK PSOEPQEX JSV ROV QMPPMEVHI\
(EKPMKZEVIQEVOIHIX LEV ZOVX M IRHVMRK HI RUMMDERWIRIR JSVXWEXX FEVI VYRHX XS TVSW2BXYHQ@IRRW LERHPIZERIV IV M LSZIHWEO WXEFMPI QIR

LEHHI HEKPMKZEVI MROPYHIVX RIXXLERHIRSXERQEWRIRIX SK ZIOWXIR ZEVMIVIV QIPPSQTYAWNIOIW EZ TVMW XMPKNIRKIPMKLIX SK PMZWWXMP 8VIRHIV JVE
TVSWIRX OEZTVMWWIKQIRXIX IV JSVXWEXXKIBXWEZMRBIVSQV'HIV 1IRW IROIPXI EOX»VIV WESWSEPRIQHHMIV FMHVEV XMP ZEVMEWNSR M IXXIVWT»VWIPIR QIR IV
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IYRHIR J»VWX
2] OSRWIVRWXVEXIKM QS X

ORW VOXWWHQ DY XWDUEHLGHWXXI KMV IX WSPMH JYRHEQIRX JSV ZMHIVI ZIOWX S
I1RUJHV*UXSSHQ NRQVHUQVWUDWHIMRQSHA.XQGHQ

l°uUvw} VRP VHWWHU UHWQLQJHQ IRU VHOVNDSHW

IUHP PRW 6WUDWHJILHQ W\GHOLJJRAL‘)\(JMRQ YHUGLHU RJ WUH IDVWH DPELVMRC

NRQVHUQHWY YLNWLJVWH |SUVWVL§§VK.I¥¥QV(§THT¢RW ZMWNSR & n:M KMV HIK IR FIHV'Il L.
PMKKIV JEWX SK JYRKIVIV WSQ IX OSQTEWW M F"HI

FIWPYXRMRKIV (I XVI ZIVHMIRI & n:M WIXXIV OYRHI
- IX QEVOIH TVIKIX EZ WXIVO OSROYVVERWI WOEP

. WEQEVFIMHIV~ SK n:M IV ERWZEVPMKI SK PERKWMO
2SVKIW+VYTTIRW JSVVIXRMRKWSQV"HIV ZMRRI KNIRRS JSVWX
KVYRRPEKIX JSV LZSVHER RIWXIR ¢ QIHEVFIMHIV
SK Q»XI OYRHIRIW FILSZ FIHVI IRR RSIR ERHVI & LZIV HEK
NSFFIV SK LZSVHER VIWYPXEXIRI WOEP WOETIW
M EPPI OYRHIJPEXIV
7XVEXIKMIRVFZEMKAIVI T" XVI SZIVSVHRIHI EQFMWNSR
Nn/YRHIR J»VWX~ IV QIV IRR IX WPEKSVH (IX IV VEQQIR JSV
OSRWIVRIXW TVMSVMXIVMRKIV HI RIWXI JIQ "VIRI SK IR
0" ZOVI OYRHIRW J»VWXIZEPK
ZMHIVIIJ»VMRK EZ HIX WSQ EPPXMH LEV ZOVX JYARHE?IRXIX M
LE IR OSROYVVERWIH]OXMK ZIVHMONIHI
2SVKIW+VYTTIRW ZMVOWSQLIX &YXMOOIRI WOEP ZOVI PIHIRHI
WMOVI] IR FOVIOVEJXMK ZIVHMONIHI
T TVMW SK WSVXMQIRX SK WEQXMHMK PIZIVI HIR FIWXI

X
LERHPISTTPIZIPWIR @& VIPIZERX XMPKNIRKIPMK SK MRWTMVIVIRHI
%QFMWN LIRKIV XIXX WEQQIR *SV " ZOVI OYR
YA K Q" OSRWIVRIX XMPF] QEVOIHIXW FIWXI
ZEPK SK LERHPISTTPIZIPWI 7EQXMHMK

IR|ORS|WXREHWIJ.JIOXMZ SK VSFYWX
MQE QMPN» JSPOILIPWI SK Z"VI QIH
M

%\JJHU S§ HQ VWHUN VWUDWHJLSHULRJE»V
‘I YXKERKIR EZ JSVVMKI WXVEXIKMTIVMSHI QZS W
2SVKIWAVYTTIR WSPMH VYWXIX JSV RIWXI JEWE| /N|H|T§\SN
IV JSVWXIVOIX SK OSRWIVRIX LEV FIJIWXIX WM |
TVMWPIHIV OZEPMXIXWPIHIV SK IR WXIVO PSO
HIX XEXX ZMOXMKI WXIK MRRIR LIPWI SK ETSX
FOVIOVEJXWEVFIMHIX IV WX]VOIX SK MRZIWXI
SK HVMJX LEV KNSVX HIX IROPIVI SK QIV 1JJIO
FYXMOO 1IHEVFIMHIVXMPJVIHWLIXIR LEV SKW”™
TSWMXMZX
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QLQJVYDOJ RJ RIIHQVLYH P&
M RIRI IV OSROVIXMWIVX M TVMSVM)
r’K \ SQ WOEP WMOVI KNIRRSQJ»VMRK !
XIKMIR MRRILSPHIV JOVVI QIR X]H
IVI QIH WOVPMK ZIOX T" ZIOWX TVSHY(
HEVFIMHIVXMPJVIHWLIX WEQX FOVIOVE
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VI XVI
SZIVSVHRIHI
& %TSXIOZEVIV IV | EQFMWNSRIV

M ZIOWX *PIVI IV FI
ON»TIPWIVIPEXIK XI

IYRHIRW
JSVIF]KKIRHI TVSHY J»VWXIZEPK
XNIRIWXIV ROV HIV ‘M WOEP ZOVI OYRHIRW .

JSVFVYOWZEVIV SK pXNI
QEXQEVOIHIX (IX STTR™
ZOVI FMPPMKWX LE WX»
XMPF] HIR FIWX| LERHPI!
EPPI OYRHIJPEXIV

ISROYVVERW
HIOXMK ZIVH

‘M WOEP LE IR ZIVHMONI

OSWXREHWPIHIRHI SK FI

WEQEVFIMH SK MRRSZEW

2SVKIW+VYTTIR LEV WSQ Q"P " STTR" L»]IWX WEAXEIRIPMBERFBEROYVVERWIXMPW]RIX KSHONIRXIHQS X/ WIDYXWIRIERZHG KYHU HONHOW ZM OPEVI ZIH " ZoVI FVE

ZIOWX M QEVOIHIX SK ~ WX]VOl TSWMWNSRIR MRRIRRHEXKPMRPESIZIVXEKIPWIR JERX WXIH JOERWHVMRKIR EZ n/YRHIR J»VWX~ QEVOIVIV WXEMMRYYQRIRYXIH " NSFF
QEX SK ETSXIO %QFMWNSRWRMZ IX IV SJIJIRWMZX SK WXVEXIKMTIVMSHI @ QIR HIR ZMVOIPMKI KNIRRSOINMVMRKIR woONIV M
TVMSVMXIVMRKIRI IV X]HIPMKIVI IRR J»V %TSXIOZEVIV IV IR OEXIKSVM M ZIOWX KSHX ULNYPHEKIERZ EXVHERIKMIR JSVYXWIXXIV EX EPPI QIHEVFIMHIVI

RSVWOI FIJSPORMRKIR FPMV IPHVI SK EX JPIVISWPWX FIZKEVMWIX F1X]V ~ WIXXI OYRHIR J»VWX M WMXX HEKPMKI
2PIDWWHQGH VDWVLQJ S§ DSRWHN ON»TI LIPWIVIPEXIVXI SK JSVIF]KKIRHI TVSHY ENXIM K CQOVIOVEJXMI
)X X]JHIPMK SK YXXEPX Q°P M HIR R]I OSRWIVRWNXNEWIXIMIR@V HIV HI FSV 2SVKIW+VYTTIR WIV HIVJSV T VHMONIHI
WEXWMRKIR T° LIPWI SK ZIPZOVI (IVJSV ZEV SON®ONXTEZ RZ( QIH ONIHIOSRWITXIRI :MXYWETSNIRBEQMMKPIW VIXRMRK X]HIPMKI TVMSVMXIVMRKIV SK WXIVOX
ETSXIOEOX»VIR 2SVWO 1IHMWMREPHITSX %7 24TSXQOHWHEIQXBX REXYVPMK WXIK JSV " VIEPMW WE @8 RMWPPRMXMWPI| ZIVHMONIHIR WOEP 2SVKIW+\S/$1,{IS{'§§FPWS|§|\\/(ERF1-|V\,\/§]‘—'VISIKJ
ETSXIOONIHIRI :MXYWETSXIO SK (MXX %TSXI0 ZMSR W68 WW | ©KKISRDS RFI HM LZ| VHEK~ - IR FIHVI LZIVHEK @ SK JSVFPM IR PIHIRHI EOX»Viy EPEYOVHEX RWNIRW F
JMOO L»] TVMSVMXIX M +NIRRSQ SQJEXXIRHI WYRRLIX SK VIWWYVWYX
JSVLERHPMRKIV QIH WIPKIVIR HIX EQIVMOERWOI WIPWOETIX WOETI QYPMKLIXIV JSV E

1G/IWWSR 'SQTER PERHIX 2SVKIW+VYTTIR XMP WPYXX IR SWW JSVXNIRX XMP WXS'
Q ] FIJSPORMRKIR

125*(6*5833(16 $1565$33257
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IYRHIRW J»VWXIZEPK

I1RUJHV*UXSSHQV NMHGHU VNDO Y'UH NXQGHQHYV
[P UVWHYDOJ L VLQH PDUNHGHU

- ZEV OSROYVVERWIR JSVXWEXX L»] WEQXMWMWENXQ /-;- " ZMRRI R]I OYRHIV SK WX]VOIl XMPP|
OYRHIRI WXMPXI X]JHIPMKI OVEZ XMP F'"HI TVMW OWNMERMXRHEIOYRHIRI 9XZMOPMRKIR FIOVIJXIV FI.
XMPKNIRKIPMKLIX 9XZMOPMRKIR KNIRRSQ "VIEZ MWOB EW MOWENMNIX PEZTVMWOSRWITX OSQFMRIVX G
TSWMWNSRIV SK Q"PVIXXIX OSRWITXYXZMOPMRK RKKWMRKIWKWRXEX IM LIKWHEKIR
M IX QEVOIH TVIKIX EZ OSWXREHWZIOWX SK X»JJ OSROYVVERWI

9HNVW GHU NYDOLWHW RJ XWYDOJ VNLOOH
7\GHOLJH SRVLVMRQHU L HW NUHYHQGHYPIVQEVOGHIRI YXZMOPIX WIK TSWMXMZX T" WMRI
0EZ TVMW ZEV JSVXWEXX IR EZKN»VIRHI JEOX®W IV SIBRKIW YRBA+VWX]VOIX WMR VSPPI WSQ JERIF
M HEKPMKZEVIQEVOIHIX 7EQXMHMK ZMWXI O X HUMX IKKSK QEXOSQTIXERWI QIH WOVPMK KSH YX
VSQ JSV ZIOWX M WIKQIRXIV WSQ PIZIVIV X]HIPB®REPIEXVHMWWOI V'ZEVIV SK Q"PXMHWP»WRMRKIV

HIWWYXIR WSPMH ZIOWX M RIXXLERHIP 74%6 ZMHIV
2SVKIW+VYTTIR STTPIZHI WEQPIX OYRHIZIOWXTSWMWNER WSQ HIX PSOEPI WYTIVQEVOIHIX QIH ZI
X]JHIPMKI ONIHIOSRWITXIV WSQ XVIJJIV YPMOI F®OWVIZIXSKMP OYRHIRI PSOEP VIPIZERW SK EXXVEOX
LERHIPWWMXYEWNSRIV SK WSQ YXJ]PPIV LZIVERMVO MEQIEEFTIO IHEX QQE X

[-;- PIZIVXI WXIVOI VIWYPXEXIV M SK FIJIWKMYW WSWBRWBERIRI ZMWIV EX X]HIPMK HMJJIVIRWMI\

WSQ 2SVKIW WX»VWXI HEKPMKZEVIONIHI +NIRRSW AMEIZX DEWWIHW HIV TVMWTVIWWIX IV L»]X SK HI
1JJIOXMZ FYXMOOHVMJIX SK IR X]J]HIPMK WEXW MWRX] O IWV2YSR/IRKLWK+VYTTIRW WEQPIHI XMPFYH

BWYDOJWH Q°NNHOWDOO

XQGHQV I°UVWHYDOJ (QKHW
/YRHIV TIV YOI HEKPMKZEVI %RXEPP M QMPP
3TTWTEVX 8VYQJ FSRYW QMPP 23/

8VYQJ QIHPIQQIV %RXEPP M QMPP
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7LOIJMHQJIJHOLJKHW GHU IRON ERU & Q&BRERMWRIWH\ERREPSFKVRSR JSSH PIZIVXI +MKEFSOW
8MPKNIRKIPMKLIX SK JPIOWMFMPMXIX ZEV ZM @XM KIOKXVMZRWIIXSMBW W »QRMRK SK IX X]JHIPMK OSRW
.SOIV SK 20VFYXMOOIR WTMPXI IR WIRXVERX\ESRRISMTEWRKRKIV FVIHX WSVXMQIRX SK OSROY
HEKPMKZEVIXMPFYH M PSOEPWEQJYRR SZIV LIPMMWERHIKXKPERNYVOIV 2SVKIW+VYTTIRW TSWMWNSF
ERRIX KNIRRSQ YXZMHIHI "TRMRKWXMHIV SK ZMHKUKY EZMYERRWNIEKPMHRMRK SK R]I OSROYVVIRXIV
HIPZMW JNIVRFIXNIRXI FYXMOOIV (IXXI KMV OYRHIRI WX»VVI JVMLIX
XMP “ LERHPI R"V FILSZIX STTWX"V SK HIX FMHWEV ZEBQ XOWHRMKRW P» VW XIZEPK Q" 2SVKIW+VYTTIR
PIZIRHI PSOEPWEQJYRR M F"HI F] SK F]KH VIPIZERXI P>»WRMRKIV M EPPI OYRHIJPEXIV %VFIMH
YXZMOPI EXXVEOXMZI OSRWITXIV WMOVI XMPKNIRK
1\H KDQGOHEHKRY RJ Q\H YHNVWDUHQVMQXMK YXZEPK SK Q»XI| YPMOI LERHIPWWMXYEWN £
7TIVZMGILERHIPIR YXZMOPIX WIK ZMHIVI M @ SRWIBAROXW ZMHIVI YXZMOPMRK
TVIKIX EZ IRHVIHI JSVFVYOWZERIV SK »OX IXXIVWT»VWIP IXXIV
IROPI LZIVHEKWP»WRMRKIV 2SVKIW+VYTTIR 7IVZMGILERHIP XSO
ZMOXMKI WXIK KNIRRSQ Q"PVIXXIX OSRWITXYXZMOPMRK WX]VOIX
OYRHISTTPIZIPWI SK FIHVI WEQWTMPP T" XZIVW EZ TSVXIJ»PNIR
(IPM HI OYGE LEV KNSVX IR SQJEXXIRHI NSFF QIH WMXX JSVR]IHI
OSRWITX HIV WOVPMK FJFYXMOOIRI IV VIZMXEPMWIVX KNIRRSQ
JSV " ZOVI IRHE QIV VIPIZERXI JSV OYRHIRI
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(EKPMKZEVI
2PVHWQLQJ QVH OVSRIV
$QWDOO EXWLNNHU
IKIRIMHI SK  ON»TQERRWIMHI
$QWDOO PHGDUEHLGHUH
M IKIRIMHI SK ON»TQERRWIMHI

,QNOXGHUHU NM°SPDQQVHLG RPVHWQLQ]J

FPI IX "V QIH KSHI VIWYPXEXIV JSV /-;- *PIV
ZMOXMKI QMPITOPIV FPI R"HH SK /-;- FILSPHX
TSWMWNSRIR WSQ 2SVKIW WX»VWXI HEKPMKZEV
1EVOIHWERHIPIR IRHXI T~ TVSWIRX SK /-;-
ZEV JSV J»VWXI|I KERK WX»VWX M EPPI "VIXW Q"F
(IKEVH /INYYW XSO SZIV WSQ /-;- WNIJ NERYEV

SK ONIHIR LEV M HEK VYRHX
QIHEVFIMHIVI

& M IV PERHIXW WXIVOIW]
HEKPMKZEVIQIVOI JSVHM
Z'VI KV»RROPIHHI WX"V

T LZIV IRIWXI HEK

9HIJDUG .MXXV
EHQMRMWXVIVIRHI HMVIOX»V /-;-
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/I XIVOX "V QIH KSH ZIOWX
PEZI TVMWIV SK WYRRIVI ZEPK

FUHW RSSVXPPHUW [-;- WIXXIV OYRHIR J»VWX SK LEV WX]VOIX P»JIRIXIBR NZLERRPIXSK PEKI KSH QEX M LZIVHEKIR XMP IR TVMW HI

(IR KSHI YXZMOPMRKIR M /-;- IV VIWYPXEXIX EXMHHIPRIKIX~ KNIRRSQ ZIPP]JOOIHI OEQTERNIV LEW DRVOR PIW)M WNVIFPI

TVMSVMXIVMRKIV SK PERKWMOXMK EVFIMH M LVPHIXVQ ERKMWEBWINSWMAIRZMVOIQMHHIPIX ZM LEV JSV " LNIPTI

INIHIR LEV JSVXWEXX " ZMRRI OYRHIV KNIRRSQ YEHRIRTVMWIVXE WYRRIVI ZEPK M WXEVXIX /-;-QNDERVQ&XII JVIQXMHIRW JSVZIRXRMRKIV ZIH " WX]VOI

1JJIOXMZ FYXMOOHVMJIX SK WXSVWEXWMRK T"RVYNRRIMWIR QIHFEMRWX TVSWIRX T" SZIV TYSVEERKNSRIR WSQ PEZTVMWONIHIR QIH WX»VWX XMPPMX T" TVMW SK

HIX KNIRRSQJ»VX TVMWOYXX T" SZIV WYRRWVYREWVZEVIV M JIQ YOIV - JSVFMRHIPWI QIHKN»WO WMRROV/I-ZEPK IRHE IROPIVI JSV OYRHIRI 7YRRLIX

EPPIVIHI ZIH "VIXW WXEVX 40977 OYRHIV HSFFIP FSRYW T" JVYOX SK KV»BEVFEWKYRWXVIRXVEP HIP EZ /-;-W MHIRXMXIX QIH ZIOX T" JVYOX
LEHHI ZM IX WIOW YOIVW TVMWOYXX T" IX SKZEPKRWYRIRIVV"ZEVIV SK X]JHIPMKI PERKWMOXMKI OSRWITXIV

JR VIOOI OEQTERNIV KNIRRSQ "VIX FMHVS XMPZENXM IBKMK XSZIV L»WXIR JSVXWEXXI HIR WYRRIYQ KWHWWAOWMRRRZEPK XMPKNIRKIPMKI JSV JPIVI 7TEQXMHMK WOEP

ZSPYQZIOWX T" FPERX ERRIX JVYOX SK KV»RX O]JPPMRK /-;- JSVFIHVI OYRHIVIMWIR SK WOETI IR IRHE IROPIVI
EPOSLSPJVMI EPXIVREXMZIV SK RSVWOI KV»RRWE OV ENEMRRWKEXWIR MROPYHIVXI IX JSVR]IX BWRE{PH G F TNPHZ QR W |
[-;- 1V 2SVKIW WX»VWXI ONIHI T" JVYOX SK KV9RX')QIKMPXEO JSV MROPYHIVMRK SK IXXIVZIOWX M EVFIMHWPMZIX SK

QEVOIHWERHIP T VYRHX TVSWIRX SK FPI JSFW WRHMI IXWWEXWMRK T" OSQTIXERWI KNIRRSQ 3P,0W GBKP CRY PDAYSWMR 1V /-;-W WX»VWXI OSROYVVERWIJSVXVMRR

VEH O"VIX XMP PERHIXW FIWXI|I EZ 3 TTPI]WRMRISWIO/SRXSRQIXBENVIMHYOIXZEV MRRSQ M P»TIX EZ/NVHXR "ZM¥® HIVISV JSVXWIXXI EVFIMHIX QIH n/EWWIZMW EZ

SK KV»RX MRRILSPHX JPIVI QEVOIVMRKIV WSQ YRHIVWX\WQOPXMKLIMV~ WX]VOlI TSWMWNSRIR WSQ IR EXXVEOXMZ
WEQJYRRWIRKEWNIQIRX FPERX ERRIX "VWNE¥MIMHWEKSIMZ IV SK PIKKI XMP VIXXI JSV YXZMOPMRK XVMZWIP SK

8MP XVSWW JSV »OXlI OSWXREHIV SK WXSV QIHFVISITERXEGVWRS PHRWIVMRKIR EZ 8[IIRWTEOOIRIXXEVZBOANXKRM LIPI SVKERMWEWNSRIR

T TVMW LEV /-;- WEXX OYRHIR J»VWX SK PIZINIEWRAZ MWMBEWI\Q WEBNDKLIXIV~ YRHIV %VIRHEPWYOE SK R]

LEV FMHVEXX XMP »OX OYRHIZIOWX SK IR TSWIMBWUNSWRTWRBY FVHZXEPI QIH 2SVKIW *SXFEPPJSVFYRH /-;- IV T"

FMPPMKWX SK FIWX PMOX PEK QIH JSXFEPPIR SK WX»XXIV F'HI XSTT SK FVIHHI QIH SzZIV
PEK SZIV LIPI PERHIX

[-;- JSVXWEXXI ZIOWXIR M QIH R]I IXEFPIVMRKIV SK

SQJEXXIRHI STTKVEHIVMRK EZ IOWMWXIVIRHI FYKNPOWOL'G VBESWBFPLN W H U
FYXMOOIV VI"TRIX LZSVEZ JMOO RJI '3 ERPFKKSVKRXIV EX HEKPMKZEVIQEVOIHIX JVIQSZIV ZMP ZOVI
IXXIVPMKIVI JMOO WSPGIPPIV WPMO EX /- FTWHKXMEDIMERH LESROYVVERWI PEZ ZSPYQZIOWX SK TVMWFIZMWWXI
WSPGIPPIERPIKK 7EQXMHMK JSVXWEXXI EVFIMIKHQVH 7TEVQXMWMKI WIV ZM »OIRHI JSVZIRXRMRKIV XMP PEZI TVMWIV
QEXWZMRR WSQ R™ IV TVSWIRX PEZIVI IRR MK VIRIHERX|I XMPPIKKWZIVHMIV HIV WYRRLIX IROIP LERHIP SK (IKEVH /INYYW

ZIVOX»] »OX OSQTIXERWI SK WXIVOIVI IXXIVPMXKMPWMX WXXWWORXVEPX /YRHIRI »RWOIV P»WRMRKIV WSQ KN»V HIX EHQMRMWXVIVIRHI HMVIOX»V M /-;-

W»VKIV JSV EX QIV QEX FPMV WSPKX JVIQJSV " FPM OEWXIX
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0(1< (EKPMKZEVI MROP RIXXLERHIP
2PVHWQLQJ QVH OVSRIV
$QWDOO EXWLRYHWOO IV IKIRIMHI
FYXMOOIV SK ON»TQERRWIMHI
$QWDOO PHGDUEHLGHUH

M IKIRIMHI SK M ON»TQERRWIMHI

,QNOXGHUHU NM°SPDQQVHLG RPVHWQLQJ

LEV ZOVX IX KSHX "V JSV EPPI WSQ LIMIV T~
KSHI V'ZEVIV WXSVX YXZEPK SK QEXKPIHI 6ERI
/IVERI XSO SZIV WSQ 1)2= WNIJ QEVW SK
WIPWOETIX LEV ZIOWX M F'HI OYRHIV SK SQWIX|
9XZMOPMRKIR IV WOVPMK WXIVO MRRIR JIVWOZI
PSOEPQEX SK Q"PXMHWP»WRMRKIV 9XZMOPMRK
STXMQMWQI SK FIOVIJXIV 1)2=W »OIRHI VIPIZER
WSQ JERIFOVIV JSV OZEPMXIX YXZEPK JIVWOZ]
QEXOSQTIXERWI SK MRWTMVEWNSR

& *PIVI OYRHIV ZIPKIV SW\
JSV KSHI V'ZEVIV YRMOX
WSVXMQIRX SK L»]
QEXOSQTIXERWI

5DQQYHLJ .UDQH
EHQMRMWXVIVIRHI HMVIOX»V M 1)2=



===0 088y )6 236:)y72604l4)2 Ezeszq*, D007y 3+ 78-43-2+ | AT R R — PRV
*IVWOIVI SK QIV PSOEPI ZEVIV

KMV 1)2= WSPMH ZIOWX

TUHW RSSVXPPHUW ONIHIR QMPPMSRIV QEXTSWIV VIHHIX ZME /NIHIR LEV SKW"™ WEQEVFIMHIX QIH SVKERMWEWNSRIV WSQ J"V

1)2= 2SVKIW PIHIRHI WYTIVQEVOIHONIHI STTRBEXWAWSFPRWHEQEVFIMHIX QIH 8SS +SSH 8S +S YRKHSQ SK ERHVI YX M EVFIMH

ZIOWX M INIHIR LEHHI QMPPMSRIV OYRHIFIW»O SK IR
SQWIXRMRKW»ORMRK T~ TVSWIRX *PIVI OYRH2AY MREKXXIMREM L»] FYXMOOWXERHEVH SK 28&KPMK M 3WPS

SIXIVI M FYXMOO SK T" RIXX 7X»VWX ZEV WEBQWZHOWXER O8VHIR WEXWIX SJJIRWMZX HI WMWXI "VIRI RSI WSQ

JIVWOZEVIV YXP»WX EZ IR XVIRH SQ QIV QEXRENMRKXXVESHY RFOBK 1)2= &V]R KNIR"TRIX IXX)IV FHF WIMGNNMRM VSIKN W H U
VIRIVI SK JVMWOIVI V'ZEVIV 0»WZIOX JMWO »BRI QPBFEPX O"VIX XMP 7XSVI SJ XLI 1SRXL EZLyRWWEPXVYIBH]VOl WMR OZEPMXIXWTSWMWNSR SK WOMPPI WIK IRHE

TVSWIRX P»WZIOX ON»XX SK HIPMOEXIWWI QIHVBEW]| ( MWXFWRXMSR -+( 1)2= &V]R WSQ XYH2BMKIWI JVE PEZTVMW

LEV SKW" ZOVX TVIKIX EZ
KSHX WEQEVFIMHWOPMQE QIH EVFIMHWXEOIVSVKERMWEWNSRIR ,/

(IX FIX]V EX 1)2= WOEP WX]VOI WMR

47 JVYOX SK KV»RX FPI 1)2= ZIOWXZMRRIV M QEXQVMXI HEKIRMKZEVI M KVYRRJPEXI IRHXI T'TRFMWKIR-BZISWMWNSR T" YXZEPK JIVWOZEVIV Q"PXMHWP»WRMRKIV

»ORMRK T~ TVSWIRX FYXMOOIV M ZIVHIR -+( ERFIJEPIV " FIW»0O1 JS\Q EHXO YWRRMWOEMRRURERHPISTTPIZIPWI

,SW 1)2=J"V QEXKPEHI

MRRSZEWNSR QEXKPIHI SK KSH OYRHISTTPIZIRBWHQIRR MRWTMVEWNSR YRMOX WSVXMQIRX SK HIX PMPPI IOWXVE M

SQWIXRMRKIR EZ RSVWOI QEXWOEXXIV »OXI QIH TVSWIRX OSQFMREWNSR QIH TSTYPOVI

LZIVHEKWTVSHYOXIV SK KSHI

KSHX HVIZIX EZ XVIRHIR QSX QIV EYXIRXMWOI3KWPSORPIXFYXMOOIR LEV LERHPISTTPIZIPWI SMPIPYYHWOEQTERNIV 1IH JSVR»]HI OYRHIV SK IX YXZEPK WSQ

L'"RHZIVOWTVSHYOXIV 1)2= TEWWIVXI XS QMPPMHYVMRKO/NOZEIRMMKIX WX"'XX WIRXVEPX IOWXIR»>M BRIRKLERHIRVWEW IRHIRI
SQWIXRMRK EZ RSVWOI QEXWOEXXIV RSI WSQRERMFREPNOTY TVSWIRX M SK HIR WIRXVRPMWISKXdUYMGO GSQQIVGIé
ONIHIRW ZMOXMKI VSPPI M YXZMOPMRKIR EZ 1EXRBYXMORIRSMWRSY 3WPS LEHHI WMXX J»VWXI LIPI HVMJIXW"V

QEXOYPXYV 1EX M JEVXE IV IR ZMOXMK WEXWN RK FREWXXZ MW REVWVRVMMWNSR WSQ HMKMXEP QEXOEREP QIH
ZMWIV XYWIRZMW EZ QEXSTTWOVMJIXIV IKIR OYRHIOPYFF 1)2= 11V
QIH QIHPIQQIV VYPPIVIRHI YOIQIR]IV
OERWIVMRKIR EZ RIWQYVXI FEKIXXIV FPI IR WYXQEWMMEXIVXI RILIXWFVIZ SK QEXMRWTMVEWNSR M YPMOI
WEPEXFEVIR LEHHI WSPMH ZIOWX SK ZEVQQEXQEWXIQWH »VMRKWOEREP IV
TVSWIRX QIH =R QMPPMSR WSPKXI ERKYWFYVKIVI WSQ
WTITHWTMWW 1EXOSQTIXERWI SK OYRHIZIMPIHRMRK M FYXMOO IV L»]X
TVMSVMXIVX *PIVI PIHIVWEQPMRKIV SK QEXJEKPMKI OYVW FPI
1)2= KNSVHI QERKI WQ" KVIT JSV " FMHVE XMPKRIRREQJI»VX 1)2= HIPXSO T" HMZIVWI QEXJIWXMZEPIV 1)2=
FOVIOVEJXMK LERHIP FYXMOOIV FPI VI WIVIBYMIXIVMOWS ]! QIHPIQQIV SK JPIVI ZEV HSQQIVI M SWXI
IMPN»J]VX"VR SK ONIHIR ZEV TMPSX JSV VIJMRPQEDWOMRIVYSNRK EZ QEXJEKPMK OSQTIXERWI IV EZKN»VIRHI
ZEWOIQMHPIV 2IXXFYXMOOIR M 7XSV 3WPS |VBKEXXd X P EVEX TS WWIXWPHEKPMKZEVI]VOIX M IR TVMWFIP»RX
JVYOX SK KV»RX QIH TETMV :MHIVI KE WEXWMRKQTERWAN WEBWVNMEP I QIHMIV
IR ZIOWX T° TVSWIRX SK M WPYXXIR EZ TEWWIVXI
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WOEP 1)2= ZSOWI M FYXMOO T~
VEWO LERHIP

6ERRZIMK /VERI
EHOQMRMWXVIVIRHI HMVIOX»V M 1)2=
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TOWX KNIRRSQ OZEPMXIX SK
PSOEPI LERHPISTTPIZIPWIV

3PI 'LVMWXMER *NIPHLIMQ
EHQ HMV /N»TQERRWLYWIX

63%$5 (EKPMKZEVI MROP RIXXLERHIP *SV XVIHNI "V T" VEH FPI 74%6 O"VIX XMP n&IWXI ONIHI JSV F
2PVHWQLQJ QVH OVSRIV 2SVKI~ M 21 M JVYOX SK KV»RX IR ERIVONIRRIPWI EZ EVFIMH
$QWDOO EXWLRYHWOO IV IKIRIMHI FYXMOOIV SK RSVWOI V'ZEVIV SK PSOEPQEXPIZIVERH»VIV - XMPPIKK ZERX
ON»TQERRWIMHI JSV 2SVKIW FIWXI JVYOX SK KV»RXFYXMOO
$QWDOO PHGDUEHLGHUM IKIRIMHI SK M ON»TQERRWIMHI
-ROPYHIVIV ON»TQERRWIMH SQWIXRMRK JUHPWLGVXWVLNWHU

(IX JSVZIRXIW IX QEVOIH TVIKIX EZ L»] OSROYVVERWI SK TVM
FUHW RSSVXPPHUW WIV TSWMXMZX T" JVIQXMHIR SK WOEP WEXWI ZMHIVI T" KSHI
7YTIVQEVOIHONIHIR 74%6 WX]VOIX TSWMWNSRIR M REVVOXTTQWYXMRMRIQEX PSOEPQEXOSRWITXIX n7QEOIR EZ 2S)
SK JPIVI OYRHIFIW»0O 3QWIXRMRKIR IRHXI T" VYRHX I QMG RMEMWINW MRFEIXY HVMJIXIR ZIH LNIPT EZ XIORSPSKM SK O
IR WEQQIRPMKRFEV SQWIXRMRKWZIOWX T~ TVSWIRX QSX 74%6
LEHHI QMPPMSRIV JPIVI OYRHIFIW»O IRR "VIX J»V XNMPWIZEWEBKWKRMEXEWXWOEP ZMHIVIYXZMOPIW SK HIX ZMP JSV
T TVSWIRX JSOYW T" OSQTIXERWI POVPMRKIV SK QIHEVFIMHIVYXZMOPM

WIK JVE PEZTVMW QIH IR X]JHIPMK WXVEXIKM QIH FPERX ERRI
IOWXIR OSQ EZ WEXWMRK T" PSOEP VIPIZERW HMJJIVIRWWMIMMRKBOEVZEVIV SK ZEVQ QEX & EPX JSV " WOETI HI FIW
PEZTVMWOSROYVVIRXIV QIVWEPKOSRWITXIV SK ZEVQI RERXWMHWHPWRFMRKRY (IX
FPI WSPKX QIV IRR JMVI QMPPMSRIV LEQFYVKIVI JVE ZEVQIWOETIRI M

74%6 LEV IXEFPIVX JIQ HIPZMW JNIVRFIXNIRXI FYXMOOIV SK HIX FPI "TRIX JMVI
R]I FYXMOOIV M P»TIX EZ "VIX 74%6 7ONIFIVKZIMIR 74%6 OYRH 8SVZ 74%6
7»VPERHWTEVOIR SK 74%6 ,EYKWF]KH 2]XX FYXMOOHEXEW]WXIQ FPI VYPPIX YX M
LIPI ONIHIR SK PIHIVTVSKVEQQIX &)78 7%11)2 WX]VOIX

PIHIVOSQTIXERWIR M ONIHIR :EVIV QIH OSVX LSPHFEVLIX FPI RIHTVMWIX SK
WSPKX ZME 74%6 ETTIR RSI WSQ FMHVS XMP " VIHYWIVI QEXWZMRR )X ERRIX
XMPXEO ZEV MRRJ»VMRKIR EZ VIWXITSWIWEPK JSV YTIVJIOX JVYOX SK KV»RX 4~
HIRRI Q"XIR WSPKXI 74%6 TSWIV RSI WSQ XMPWZEVIV XSRR
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0»RRWSQX PSOEPX
ON»TQERRWOET

-RNHU RJ 1"UEXW[LERKRMHWMKZEVI MROP RIXXLERHIP ISRWITXIX QIH YXZMHIHI "TRMRKWXMHIV FMHVS XMP XSWMJV

2PVHWQLQJQVH OVSRIV HMWWI FYXMOOIRI SK YRHIVWX»XXIX FOVIOVEJXMKI SK PIZIR

$QWDOO EXWLSRHWFYXMOOIV IKIRIMHI SK ON»TQEHERRMMMOXW 2SVKI

SK ON»TQERRWIMHI 2O0VFYXMOOIV

$QWDOO PHGDUBBLG KBUEH M IKIRIMHI SK M INIHIRI LEV IR L»] OZMRRIERHIP QIH SZIV TVSWIRX OZMRRI

ON»TQERRWIMHI SK M ON»TQERRWIMHI 20VFYXMOOIUN»TQIRR 1ENSVMXIXIR EZ FYXMOOIRI IV ON»TQERRWIMHI R
-ROPYHIVIV ON»TQERRWIMH SQWIXRMRK PSOEP ZIVHMWOETMRK SK WX]VOIV XMPWXIHIZOVIPWIR M RO\

CON»TQIRR JYPPJI»VXI PIHIVYXZMOPMRKWTVSKVEQQIX &)78

JSOYW T" EVFIMHWQMPN »
FUHW RSSVXPPHUW

'SC_)_'V SK 20VFYXMOOIR SWSWMIXILBEFWKIWNSRIV WSQ PSO+E|\F|'§e\f=z)§“6O|9|'|¥TMMW|H| HEXSZEVIV M .SOIV ETTIR SK VIWXIQEX
IX 7V QIH X»JJ OSREOWWIKRMRKIR M ZEV QMPPMEVn"“x RYSRREFSIR~ FPI HIX NSEFIX EOXMZX QIH QEXWZMRR -
ISV .SOIV SK QMPPMEVHIV OVSRW JERQIARPMXMODBVR, oy y ¢ TSwiv ZME 8SS +SSH 8S +S ETTIR .SOIV IV SKW"

FYXMOOIV XMPWZEVXI HIXXI IR SQWIXRMRKW&\I\DWXXJISVLéI%L\ﬁf&g\/I%MWXXIX 8SYV SJ 2SV[E] JSV OMHW SK &EVREW WOM
.SOIV.SOIV LEHHI M XMPPIKK QMPPMSRIV JPIVI OYRHIFIW»O M

WE IRPMKRIX IH "VIX Vv
QQ Q > JUHPWLGVXWVLNWHU

*VIQSZIV WOEP .SOIV SK 20VFYXMOOIR JSVWXIVOl WMR TSWN
TOWXIR OSQ WSQ J»PKI EZ PIRKVI "TRMRKWXMHIV ZIPPé%(\:/)bI—'hR,EQEEIl?FE\HV SIKV Q"PIX " IXEFPIVI QMRWX HIPZMW JN

IR FIX]JHIPMK »ORMRK M ERXEPP QIHPIQQIV XMP PSNEP%)(Yl)z(h\/{vdrgl%)(\/(?)?%/léE'é%ll&Klw »OX ZIOX T° VIOVYXXIVMRK XMP

+0%
0% ( IXEFPIVMRK EZ JPIVI FYXMOOIV QIH SR HIQERH TPEXXJSVQIV

ZEVIV HMVIOXI LNIQ XMP OYRHIRI
&YXMOOIRI M .SOIV SK 2O0VFYXMOOIR IV ZMOXMKI LN»VRIWXIMRWFIHVMJXIV M

PSOEPWEQJYRR SZIV LIPI 2SVKI - P»>TIX EZ TRIX 'S?IIIY I%MFB\J%PORMRKWYXZMOPMRK WSQ MRRIFOVIV IR »OIRHI E

FYXMOOIV QIRW 2OVFYXMOOIR IXEFPIVXI JMVI R]I 8SX§§(§%;%#%9M&W&IIO Q'P SQ XIORSPSKMWO XMPTEWWIHI P»WR

HIPZMW JNIVREIXNIRXT FYXMOOIV ZIH YXKERKIR EZ V|X2©VFYXMOOIR FMHVE XMP XMPKNIRKIPMKI XNIRIWXIV SK »0X

SK F]KH
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oo a=d-2+

2SVKIW+VYTTIR
(IVZMGILERHIP

JRHVMRK M JSVFVYOWZERIV KMV ZIOWX M WIVZIVMR
HVIZIX EZ XIORSPSKM WSWMEPI QIHMIV YVFERMWI
XYVMWQI ,YVXMKQEX OEJIIV SK XEOIE[E] STTPIZIV
YXZMOPMRK SK 2SVKIW+VYTTIR 7IVZMGILERHIP WO
ZMHIVI QIH WXIVOIlI OSRWITXIV KSHI OYRHISTTPIZIP
EXXVEOXMZX WSVXMQIRX

ZEV JVIQHIPIW TVIKIX EZ WXIVO OSROYVVERWI M
WIVZIVMRKW SK WIVZMGILERHIPWQEVOIHIX M XMP]
OSWXREHIV SK TVIWW T" P»RRWSQLIX 2SVKIW+VYT"
7TIVZMGILERHIP XSO ZMOXMKI WXIK QIH Q"PVIXXIX
OSRWITXYXZMOPMRK FIHVI OYRHISTTPIZIPWIV SK W
WEQEVFIMH T" XZIVW EZ TSVXIJ»PNIR

2SVKIW+VYTTIR 7IVZMGILERHIP »OXlI ERXEPP WIVZIV
SK PIZIVXI WSPMH SQWIXRMRKWZIOWX T~ TVSWIR
1IH WXIVOI QIVOIZEVIV SK JVIQXMHWVIXXIHI HVMJX}\
WX"V ZMVOWSQLIXIR KSHX TSWMWNSRIVX M IX ZSOV
WIVZIVMRKWQEVOIH

& M WX]VOIV TSWMWNSRIR
WIVZIVMRKWQEVOIHIX SK »0O
ZIVHMIR JSV OYRHIRI

_ULVWLQH 6WUDQQH
EHQMRMWXVIVIRHI HMVIOX»V 2SVKIW+VYTTIR 71VZN\
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/XIHIX JSV KSH OEJJI
WMHIR

DIIHEUHQQHUNMHEWMRK OEJJIFEV
2PVHWQLQJ123/

$QWDOO EXWLNNHU

$QWDOO PHGDUEHLGHUH

/EJIJIFVIRRIVMIX LEHHI KSH SQWIXRMRKWZIOWX M QIH

»ORMRK M WEPK EZ P»WZIOXOEJJI SK FEOIV SK OSRHMXSVZEVIV JVE
/EJIJIFVIRRIVMIXW [IKIX FEOIVM /EJJIFVIRRIVMIX PERWIVXI R]I
TVSHYOXIV M WMRI OEJJIFEVIV XMPTEWWIX WIWSRK SK OYRHIRIW
»RWOIV 8VI R]I EZHIPMRKIV FPI "TRIX 9VXIOZEVXEPIX

OMPPIWXV»Q WEQX KNIR"TRMRK T" 7EKE /MRS M 3WPS - XMPPIKK FPI
EZHIPMRKIR T" 7XSVS YXZMHIX SK TYWWIX STT

/EJJIFVIRRIVMIX NSFFIV P»TIRHI QIH OPMQEZIRRPMKI
IQFEPPEWNIEPXIVREXMZIV HIV TPEWX FPMV IVWXEXXIX QIH TETT -

XMPPIKK ZMHIVII»VXI OEJJIFEVIR EZWPEK M TYMW JSy OYRALY WSO,
'MRK M (VEQQIR MRRIR WSQQIVIR 7EQ
JSVIKERKWFIHVMIX MRRIR HMVIOXI LERHIP HIY, OZERMXLIX JSNESPH 0 o tv RRIVMIX 3
T" OEJJIK'VHIRI SK IXMWO LERHIP WX'V WSQ ZMOXMKWXI\\ \io1rxix ISV -

LEV QIH IKIR JPIVKERKWOSTT /EJJIFVIRRIVMI)&%}{“

TVMRWMTTIV (IVJSV FPI ONIHIR WSQ "VIX J»V/NPI-.I'IV
FVERWNIZMRRIV M WIOXSVIR JSV VIWXEYVERXbVE
XEOIE[E] EZ TYWXEMREFPI &VERH -RHI\

JUHPWLGVXWVLNWHU
7XIHIX JSV KSH OEJJI ,SZIHZEVIKVYTTIRI HVMOOI SK

FEOIVZEVIV ZMP WX" M WIRXVYQ WEQQIR QIH JSVXWEXX ZIOWX M
OEJJI M P»WZIOX &VIRRIVMIX YXZMHIW SK JP]XXIW XMP
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INIHIR ZMP T

n

Q» X1 OYRHIRIW
IixNé'l\é‘EIV OSRXMRYIVPMK QIH VIHYOWN
XWI\I/IIFYRS%IX ZMOXMKWXI XMPXEOIX IV P
ZMHIVIYXZMOPI HIR WTIWMEPMWIVXI OSQTI
OZEPMXIXIR LSW EPPI FEVMWXEIRI

(&
Z 3 o<

py)
po)
<
<
X
m -

/IPEV JSV ZIOWX QIH
STTKVEHIVX]I OSRWITXIV

‘"HOL GH /XFINZIVMRK OMSWO IRIVKMWXEWNSR
2PVHWQLQJQVH OVSRIV

$QWDOO EXWLNNHURIMHI SK ON»TQERRWIMHI
(IPM HI OYGE

$QWDOO PHGD UE HIKGRIWHH |

+NIPHIV IKIRIMH SK ON»TQERRWIMH

- KMOO WXEVXWOYHHIX JSV OSRWITXJSVR]IPWI EZ (IPM HI

OYGE SK 8MKIV QIH VIZMXEPMWIVMRK EZ FIFYXMOOIRI R]I
IRIVKMWXEWNSRWOSRWITXIV SK STTKVEHIVX FMPZEWO (IPM HI OYGE
SK 8MKIV Q@»XIV WXIVO OSROYVVERWI SK OSWXREHW»ORMRKIV QIR
KNIRRSQ KSH HVMIXWSTTIJ»PKMRK Q"PVIXXIHI OEQTERNIV SK
TVSHYOXYXZMOPMRK »0OIV ONIHIR QEXERHIPIR WMR SK JSVFIHVIV
FVYXXSJSVXNIRIWXIR

PWLGVXWYLNWHU
R WEPK EZ

SVR]FEV HMIWIP ,:3 SK IJP \RKS
IVMRKIR EZ (IPM HI OYGE FYXMSOKOIRI LFFEI
VR]IPWI EZ QIVOIZEVITPEXXJSVR
IR] WMOVIV ONIHIR »0OX VIPIZER\'/:V
VVERWI SK IRHVIHI OYRHIZERIV

NU S <M
—mm
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T
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<22
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—
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vV
w
VS E
VOIH ?_IH
K

F
£l
i

KKIV WIK JSV ZIOWX SK MRZIWXIVIV
VOIH QIH OSROYVVERWI

vRHIRI OER Wi JVIQ XMP R]I HMKMXET
X]VOIV OSQTIXERWIR XMP HI ERWE
QQIV SK ERWEXXTVSKVEQQIV

/ISRWITXY X

PERPIKKIW »OX XMP

WITXIV M LIPI ONIHIR
O EX OSWXREHIRI LSPHIW RIH
R WX]JVOIW SK QMHPIV JVMKN»
IVIRHVIHI OYRHIZERIV
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/I XIVO ZIOWX HVIZIX EZ
R]I IXEFPIVMRKIV

-DIV7IVZIVMRK JEWXJSSH
2PVHWQLQJQVH OVSRIV
$QWDOO EXWIMSHWPIVXI SK GE
EWWSWMIVXI
$QWDOO PHGDUEHLGHUH SURILOHUWH
+NIPHIV TVSIMPIVXI SK EWWSWMIVXI
YWXMQEXIV HE IOWEOXI| XEPP MOOI JSVIPMKKIV

*SV TVSIJMPIVXI .EJW FYXMOOIV STTR"HHI ONIHIR
IR WXIVO ZIOWX T" LIPI TVSWIRX M
IOWXIR ZEV LSZIHWEOIPMK HVIZIX EZ JPIVI

RIIXEFPIVMRKIV WSQ KE ONIHIR IR RIXXS »ORMR
T" XM VIWXEYVERXIV 8EOIE[E] XVIRH)IHI—&E\\/M([V&&%WVLNWHU

W LEV WSQ Q"P " FPM 2SVKIW W

"WX]VOIl F'HI SQWIXRMRK SK WRMXXLE%QHIP M

JEWX %? ONIHI M ERXEPP QIH SZ
TSWMXMZ VIXRMRK 7EPK KNIRRSQ HMKMX

VIWXEYVERXIV SK EQFMWNSRIR |
ON»TWOEREPIV Q"PVIXXIX OSQQYRMOEWNSR SK IR

QI X EXXVEOXMZI OSRWITXIX JSV
QIR] WSQ XVIJJIV Q"PKVYTTIR KE KSH 1JJIOX /

JEWXJSSHPSOEWNSRIV /NIHIR WO
JSV ON»TQIRRIRI

KEXE~ IR PSOEP Q»XITPEWW QIH Kk

WIVZIVMRK SK STTPIZIPWI
INIHIR LEV ZMHIVIJ»VX IKRI FOVIOVEJXWXMPXEO

TIRKIRI
KNIRRSQ X]JHIPMKIVI OSQQYRMOEWNSR EZ
WYOOIVIJVM HVMOOI SK ZERR WEQX XMPFYH SQ

*EFIPEOXMK JEWXJSSH 7MKREXYV
ON»XXJVMI EPXIVREXMZIV WSQ WYTTPIQIRX XMP

|

Q
LEQEYLVKIY
LEQFYVKIVOPEWWMOIVIR (IX FPI SKW™~ KNSVX [X

H QIFE
XIJHIPMK P»JX QIH IQFEPPEWNI HIV ONIH

203

MEPMXIXIV JSV " Q»XI YPMOI
WEQQIR QIH 2SVKIW+VYTTIR LEV NSFFIX JVTQ
ROVQMPN»IRI

OPMQEZIRRPMKI P>»WRMRKIV
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<

N m
—n g ©°

<

EZ J»VWXIOPEWWIW O
F TMAE XEPPIVOIRVIXXI

n < N
— m

OSOEP JVMLIX WSQ
OSROYVVERWIJSVXVMRR

0,; 7IVZIVMRK OMSWO
2PVHWQLQJ123/
$QWDOO EXWIMSHWPIVXI SK GE
EWWSWMIVXI
$QWDOO PHGDUEHLGHUH SURILOHUWH
+NIPHIV TVSIJMPIVXI SK EWWSWMIVXI
YWXMQEXIV HE IOWEOXI XEPP MOOI JSVIPMKKIV

(I TVSIMPIVXI 1-< FYXMOOIRI LEHHI M IR
TSWMXMZ XVIRH SK STTR"HHI IR ZIOWX T~

TVSWIRX HVIZIX EZ L»]IVI WEPK EZ MW QEX SK
HVMOOI WEQX ZIOWX M XEOIE[E] SK GEXIVMRK »>0X
FVYO EZ IKIR HMKMXEP FIWXMPPMRKWEBREY QWEIRX JYPKX STT M OEQT

X»\\/vvé/é'EVHMH QIH PIZIVERWIXNIRIWXIVERIPSQLPIRMOEWNSR

Eox>VIV P EMH Vs xmp L»]IVI WRMXXLERHIP %RXEPPIX

TZ\%/J'MHP'lem WIVZIVMRKWWXIHIV KMO QUAHERMW U BN K WIILNW H U

NS SRR WM RPMKRIX QIH “VIX J»v 1IEX MW SK HVMOOI YXKNSVHI RO
ZOVI nFIWX M SQWIXRMRKIR M SK JRKVI OYR
H B WYV Rz PsOEPI ON»TQIRR WSQWKRMMIIEVEH QIH WIK ONIHIRW WE
N kSKovQMPN» SK WMRI OYRHIV KSNXHIRREPEP ZMHIVIYXZMOPI L"RH
ROVLIXIR KN»V HIX QYPMK ~ XMPTEWWY &FRMWNMVK SSKnKVEF ERH KS~ SK
XMPFYH XMP PSOEPI FILSZ & IR ZMOXWK XN KMWPKA MSVHIP PSOEP XMPTE
XXIR7'EVQWT|\/|PP|X QIPPSQ ONIHIOSRX RO YR MRNH K|

MEMEMEXMZ EMBVEY XMP ~ WOETI HEKIRW PMPPI

%Ii]PH? VRAX JSV OYRHIRI /NIHIR JSVXWEXX]

AWM EvEIMHIX QIH WYRRIVI ZEPK KNIRRSQ

WYOOIVIJVM HVMOOI KVSZI FV»HZEVIV SK QMRHVI

+6>( Q» X1V
JVIQOXMHIRW OYRHIV

*55" T7IVZIVMRK KV»XFEV
2PVHWQLQR3/

$QWDOO VHUYHULQJVVWHGHU
$QWDOO PHGDUEHLGHUH

2SVKIW+VYTTIR 7IVZMGILERHIP IMIV TVS
EZ +6>( 2SVKI %7

- WMXX ERHVI HVMJXW"V LEV +6>( WX]VOIX
TSWMWNSRIR WSQ IX PIHIRHI FOVIOVEJXM
QEXOSRWITX 7SQ IRIWXI & 'SVT WIVXMIMV
VIWXEYVERXONIHI M 2SVHIR LEV +6>(

ERNVMWHBKNYXZMOPIX IX OSRWITX FEWIVX T" PS

WYRRI V'ZEVIV QIH PEZX OPMQEEZXV]OO S
QP SQ " OYXXI YXWPMTT

) UMPPWRXGBZX WV LNWHU

HIV. J"V §»XIV +6>( »OIRHI JSVZIRXRMRKIV JVE
EXWMHRYEWES QNHAHVVWSQ IXXIVWT»V ZIVHMHVIZRI
PEKHVOIZEVIV :MHIVI TPERPIKKIV +6>(
WXIMKRKEMMREMRKIV JVIQSZIV 11H WMR
WRMPRIFNWREWIWVIRIEZ TPERXIFEWIVX QEX SK V

MRMXMEXMZIV WSQ +6>( 7SGMEP 6YRRIVW

OSRWITXIX FMHVE XMP WYRRLIX WEQLSPH
(IXX1 KN»V HIX IROPIVI JSV KNIWXIRI " XE

FOVIOVEJXMKI ZEPK M LZIVHEKIR
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2+ *SVFVYOWZEVIV

/I XIVO ZIOWX SK »0OX

1* )RUEUXNVYDUHU $6 HU HW GDWWHUo OYRHIXMPWXV»QRMRK
VHOVNDS DY 1RUJHV*UXSSHQ VRP MREEHU

PSOUHWWHW IRU 8 VWA\UNH SRVLVMRQHQ LQQHQ 2PVHWQLQJIL23/

VWRUKDQGHO RJ QRQ IRRG $QWDOO EXWIKNRIHLH |

$QWDOO PHGDUEHLGHUH
+MKEFSOW IX WXSVLERHIPWOSRWITX JSV OYRHIV WSQ IV YXI

IXXIV ZEVIV SK TEORMRKWWX»VVIPWIV HI MOOI JMRRIV M +MKEFSOW PIZIVXI WXIVO ZIOWX M QIH IR WEQQIRPMKRFEYV
ZERPMKI HEKPMKZEVIFYXMOOIV /SRWITXIX IV IR WXVEXIKMWO SQWIXRMRKW»ORMRK T~ TVSWIRX SK IR OYRHIZIOWX T~
WEXWMRK JSV " XE STT OEQTIR QIH R]I EOX»VIV M IX TVSWIRX 1"PVIXXIX QEVOIHWI»VMRK M ROVSQV'HIRI LEV
QEVOIH QIH FVERWNIKPMHRMRK QIH Q"P SQ " ZMRRI WX]VOIX ONIRRWOETIR FPERX OYRHIV SK WSVXMQIRXIX FPI
OYRHIRI MRRIRJSV WXSVLERHIP SK RSR JSSH ZIH " XMPF] YXZMI XQIH  -TVBWRXIRM ZEM RRNVVEQ Q| RPMMRI XQI H
PEZI TVMWIV SK HIR FIWXI WIVZMGIR )X WXEFMPX XIEQ QIH PEZ XYVRSZIV LEV FMHVEXX XMP KSHI
OYRHISTTPIZIPWIV KNIRRSQ "VIX
- SOXSFIV FPI HIX FIWPYXXIX © PIKKI RIH
(SPPEVWXSVI %7 7IPWOETIX LEV SZIV XMH LEXX JEPPIRHI INIHIR LEV NSFFIX EOXMZX JSV " FPM OYRHIRIWSIRDMWMRXIMERKH I X WSVXMQIRX WSQ XMP IRLZIV XMF

OYRHIXVEJMOO SK WZEO P»RRWSQLIX M IRBRMH I%llH\A/O@IE P ZMRRI OYRHI RKNIRRSQ WTIRRIRHI YXZEPK WSQ WOMPPIV WIKRYRHIRIW FILSZ /NIHIR ZMP SKW" FVYOI Q"PVIXXIHI
OSWXREHIV (IX IV KNIRRSQJ»VX IR VIOOI Mﬁﬁqﬁ\g SV WXSVLERHIP SKVEGQMYSRIPPI WSVXMQIRXIX MRRIR HEKPMKREQITERNEBKIERHIRMPXVIOOI F HI R]l SK JEWXI| OYRI

WRY YXZMOPMRKIR FPERX ERRIX STTKVEHIVMRKIV EZ 7XSM  JSVTEORNRKI V SK RSR JSSH MOSQ FNREWER Q | H OVEIXIYRP EX +MKEFSOW JSVXWEXX WX"V WXIVOX M IX QEVOIH
TMPSXFYXMOOIvV TvMwNYwxIVMRKIV sk IRHOMRHV @ ITH PEZI TVMWIV S KoM moo kMV PEZI OSWXREHIV SK WSPMHI WXSVHVMIXWISVHIPIV M
WSVXMQIRXIX QIR VIWYPXEXIRI LEV HIWWF‘YW%PIWYVZ MGIR F'HI MRRON»T SK HMWXVMFYWNSR (IXXI FMHVEV SKW" XMP QMRHVI
XMPWXVIOOIPMKI WZMRR M ZIVHMONIHIR 7SQ ERWZEVPMK EVFIMHWKMZIV LEV
+MKEFSOW M LEXX F"HI EVFIMHWXVIRMRKW SK
(IX LEV ZOVX ZMOXMK JSV 2svkiw+vyTTIR RUZEBG LMY, POVPMRKITPEWWIV
WSQ FPI FIV»VX EZ RIHPIKKIPWIR 6YRHX ERQURNRNXYLVIRHT HMVIOX>VV2+ *SVEVYOWZEVI
LIPXMHW SK HIPXMHWERWEXXI| LEV J"XX XMPFYH SQ ERRIX JUHPWLGVXWVLNWHU
TEWWIRHI EVFIMH M OSRWIVRIX SK RSIR LEV SKW" JYRRIX * EKLERHI PSK RSR JSSH | VMZI O/ SK +MEFSOM EVVEQ
R]I QYPMKLIXIV ERHVI WXIHIV EQFMWNSR “~ XE WX»VVI QEVOIHWERHIPIV KNIRRSQ

OSROYVVERWIH]OXMKI TVMWIV T" WXSVJSVTEORMRKIV SK IX
EXVEOM XRSR JSSH YXZERK 4 WM XM Q SZI VI V™ W \O
OYRHIPSNEPMXIXIR KNIRRSQ JSVHIPWTVSKVEQQIV WSQ 8VYQJ

125*(6*5833(16 $1565$33257
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ISROYVVERWIOVEJX
M ZIVHMONIHIR

JRU 8 Y'UH NRQNXUUDQVHG\NWLJH P8 1RUJHV*UXSSHQ OHYHUH ULNWL
HITHNWLY RJ ETUHNUDIWLJ PSWH

- ZEV HIXXlI WOVPMK ZMOXMK 4VMWIRIWVXIKWX"V JSV HMWXVMFYWNSRIR EZ ZEVIV XMP F"H
OSWXREHIRI »O0XI SK ZSPYQZIOWXIR ZEV FHEXFRWKIXEVIFYXMOOIV SK WIVZIVMRKWQEVOIHIX 8N
+NIRRSQ XIXX WEQEVFIMH QIPPSQ MRRON®OSWXBEHNUMOSNRX SK PEZ ZSPYQZIOWX PIZIVXI %7/3
PSKMWXMOO SK FYXMOOIV WMOVIX OSRWIKRIRRBRQERPMRI &IHVI TVSKRSWIV SK STTKVEHIVXI

PIZIVERWIV SK KSH ZEVIXMPKNIRKIPMKLIXMRRON»TWW]JWXIQIV KE QIV TVIWMWI FIWXMPPMRKI)
KNIRRSQ "VIX ZEVIXMPKNIRKIPMKLIX WOVPMK MRRIR JVYOX SK K\

(IMTHNWLYH LQQNM°S RJ VWDELO YDURRRWIVZIVMRKWQEVOIHIX WX]VOIX %7/3 7IVZIVMR
+SHI MRRON»T IV EZKN»VIRHI JSV " OYRRI7TXREEOWMRHIRIMWNSRIR KNIRRSQ JPIVI OYRHIV FVI
OSROYVVERWIH]OXMKI TVMWIV SK IX VIPI2ZERXXMEMIRX BKPKSVFIHVIX OYRHISTTPIZIPWI 11H VY|
WX]VOIX 2SVKIW+VYTTIR WEQEVFIMHIX QIPRBYRHIV IV HIXXI IX ZMOXMK ZIOWXSQV"HI
MRRON»T IKRI QIVOIZEVIV SK PIZIVERH»VIV JSV ©~ WMOVI
KSHI FIXMRKIPWIV SK QIV XVIJIWMOVI WSBXWMRIRXIVOQJ DY VWHUNH PHUNHYDUHU
9RMP ZMHIVIYXZMOPIX IKRI QIVOIZEVIV QIH R]I TVSI

S8WYDOJWH Q°NNHOWDOO

.RQNXUUDQVIKMOMWGLNMHGHQ  (QKHW

(VMIXWMRRXIO/XNZIVO 23/ QMPP
“VPRKXXBIOWXHMJIJIVERWI
“VPMKSHYOXMZMX I X WIRSR PREEKKVW R K
%RHMSQM]PPIR

JOWX HVMIXWMRRXIOXIV QMRYW ZIOWX HVMIJXWOSWXREHIV IOWOP ZEVIOSWXREH
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STTHEXIVX HIWMKR SK FIHVI MRRWMOX M OFRKIRPWWRMRKIV OSQFMRIVX QIH »OX FVYO EZ HE
JKRI QIVOIZEVIV KMV QIV MRRSZEWNSR SK WXRWXIMK MRXIPPMKIRW KMV FIHVI FIWPYXRMRKW
JPIOWMFMPMXIX M WSVXMQIRXIX SK HIX FMWHMERRXMP @HWR RWISOXIMX VIWWYVWFVYO
M FYXMOOIRI 1IVOIZEVIR :MPNI QIH FPERX ERRIX
»OSPSKMWOI SK WZERIQIVOIHI TVSHYOXIV %EFHHJSVXWHBEXKI SKW”™ SZIVKERKIR XMP JSWWMPJV
KSH YXZMOPMRK M QIH »OX FVYO EZ IPIOXVMWMXIX FMSKEWW SK LJH
VIHYWIVIV YXWPMTT SK KN»V EX PSKMWXMOOIR JY
.SL .SLERRWSR /EJJI L"RHXIVX]I WXSVI WZMRKIRMRKHV M
V'ZEVITVMWIRI KNIRRSQ [JJIOXMZ HVMJX EYXSQEXMWIVMRK
SK X]JHIPMK OZEPMXIXWJSOYW (IXXI FMHVS(KMRYGRP VRP JUXQQODJ IRU YHNVW
STTVIXXLSPHI OSROYVVERWIOVEJXIR M IX @BIZKRWM+VYTTIR )MIRHSQ YXZMOPIV SK JSVZEPXIV
QEVOIH PEKVI SK ROVWIRXVI - ZEV EOXMZMXIXIR L»] \
MRRIR STTKVEHIVMRK EZ IOWMWXIVIRHI FYXMOOIV
BURGXNVMRQ WLOSDVVHW NXQGHQHWEKNMRYIOXMZMWIVMRK
&EOILYWIX SK 1EX&»VWIR TVSHYWIVIV JIVWOI SK JIVHMKI
Q"PXMHWP»WRMRKIV XMP FYXMOOIRI - FBHI FIPMKKIRLIXIV 1JJIOXMZ EVIEPFVYO SK FOVI(
WSVXMQIRXIRI ZMHIVIYXZMOPIX JSV " Q»XI| BIKIKIRKKIYPRMOMRRPEKIX JSV P»RRWSQ HVMJX SK :
FILSZ 7EQXMHMK FPI HIX NSFFIX QIH " VIHYWIVI WZMRR
JSVFIHVI IQFEPPEWNI SK »0O1 IJJIOXMZMXIXIR) LOWHJUHUW PRGHOO
2SVKIW+VYTTIR LEV IR QSHIPP HIV MRRON»T TVSH
-RZIWXIVMRKIV M TVSHYOWNSRWERPIKK SKPSKMWXMOO IMIRHSQ SK FYXMOOHVMJX LIRKIV XI
OETEWMXIXWJSVFIHVMRKIV FMHVEV XMP L»(IXXI KMV OSRXVSPP 1JJIOXMZMXIX SK JPIOWMFMF
PIZIVMRKWWMOOIVLIX SK IX QIV XVIJIWMOAK REMWPHYM MRHVMRK
FYXMOO
+NIRRSQ OSRXMRYIVPMK JSVFIHVMRK Q"PVIXXIHI
OHU HITHNWLY GULIW JMHQQRP WHN MRZRIXIVMRKIV SK YXZMOPMRK EZ OSQTIXERWI W:
E"UHNUDIW KSHX VYWXIX JSV " Q»XI JVIQXMHMKI OVEZ XMP TV
2SVKIW+VYTTIR MRZIWXIVXI ZMHIVI M EYXSQEPUWIRKIRKISKIX SK FOVIOVEJX
HMKMXEPI P>»WRMRKIV M 2]l SK STTKVEHIVXI
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$6.2 )RKVSW

2PVHWQLQJ QVH OVSRIV

$6.2 EHVWSWIRXVEPPEKVI SK
WEQPEWXMRKWXIVQMREP T" :IWXF] M %OIVWLYW
VIKMSREPI %7/3 WIPWOET 7XSVGEWL FYXMOOI
TVSJJQEVOIHIX )YVIGE :MRLYWIX SK
ISRWYQKVYTTIR

$QWDOO DQVDWWH

$QWDOO ODVWHBNVEHU IV JSWWMPJVMI

%7/3 LEHHI M IX "V TVIKIX EZ L»] TVMW SK
OSWXREHWZIOWX SK JPEX ZSPYQYXZMOPMRK M |
QIH WXIVO OSROYVVERWI

"MVOWSQLIXIRIXNXPWMWNSRIR M
WIVZIVMRKWQEVOIHIX SK XSO ZMOXMKI WXIK MRF
HMKMXEPMWIVMRK 1JJIOXMZ HVMJX SK JSWWMPJ
M XV'H QIH 2SVKIW+VYTTIRW PERKWMOXMKI
EQFMWNSRIV

& - IX OVIZIRHI QEVOIH LE\
ZM WX]VOIX OSROYVVERWI
OVEJXIR SK FIJIWXIX Z"V

TSWMWNSR WSQ PIHIRHI MF
JSWWMPJVM ZEVIXVERWTS)\

7RUH %HNNHQ
EHQMRMWXVIVIRHI HMVIOX»V %7/3 236+)
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EHQMRMWXVIVIRHI HMVIOX»V

125*(6*5833(16 $1565$33257

%7/3 236+)

oo a=d-2+

OIZIVMRKWOVEJX HMKMXE
SK JSWWMPJVM XVERWTSYV

FUHW RSSVXPPHUW TEQXMHMK FIK]JRXI ZMVOWSQLIXIR © WI X]JHIPMKI 1J3J1
%7/3 STTPIZHI M L»] TVMW SK OSWXREHWRIXWXITVSKRSWI SK MRRON»TWW]WXIQ 11V TVIWMWI
OSQFMRIVX QIH VIPEXMZ JPEX ZSPYQYXZMOPMRMKVSIXMNWXEFMPI PIZIVERWIV &8 WOVPMK M WIWSH
QEVOIH W»VKIX ZMVOWSQLIXIR JSV WXEFMPI RIZIXBMZWIR/HY IV & FIHVI XMPKNIRKIPMKLIX T" JVYOX
WEQXMHMK WSQ R]I EZXEPIV R]I ZEVIWXV»QQ1 QXS KSYWYPIWMKHAEVLIX M ZIVHMONIHIR )X ZMOXMK Q~
XMPXEO FMHVS XMP " WX]VOlI OSROYVVERWIOWHWAHRY IXPIFRXVERRWIWKEQEXWZMRR M FYXMOO SK WX
R]I ZEVIKVYTTIV JVE (MTPSQ -W SK HIPIV EZ 60IRKBYWVEPWIDIXEIJXIR JSV F'HI HEKPMKZEVI SK
TSWMXMZ 1JJIOX SK M WIVZIVMRKWQEVOIHIX WPVAHMMRKRRIXRHIRI
ZMOXMKI EZXEPIV
-RRIR PSKMWXMOO SK HVMJX FPI HIX KNSVX JPIVI ZM
7IVZIVMRKWQEVOIHIX ZMWXI WEQPIX WIXX IR RRZMVEXMMMREIV %7/3 1MHX 2SVKI XSO M FVYO IX R]
YXZMOPMRK IRR XMHPMKIVI "V %7/3 LEHHI VYRSXIVRI JWIBRPIKK WSQ T PIRKVI WMOX ZMP KM >
WXSVI WIVZIVMRKWOYRHIV SK EVFIMHIX W]WIKQ EXHMV GIWOMHA X WIPZ SQ ERPIKKIX LEHHI FIX]JHIPMKI
JSVFIHVI OYRHISTTPIZIPWIR »0OIl FVIHHIR M W8XXIWMHRMRKSKM IR STTWXEVXWIEWI 7EQXMHMK PI1Z
WX]VOl ROVZOVIX M QEVOIHIX WXEFMP HMWXVMFYWNSR KNIRRSQ "VIX SKW"™ YRHIV
SK REXYVJSVLSPH
71PZ SQ OSROYVVERWIR IV X»JJ SK EZXEPIRI OSRXMRYIVPMK IV M

WTMPP STTVIXXLSPHX %7/3 IR WXIVO TSWMWNS$SRYWKBRKIR EZ LEHHI %7/3 VYRHX JSWWMPJV
WEQEVFIMHWTEVXRIV /YRHIYRHIVW»OIPWIR MFMPIXEMHHVAWXIWSQ MROPYHIVIV F'HI IKIRIMH XVER
VIWYPXEXIRI WMHIR SK FIOVIIXIX L»] XMPMRRPVMIKI @QIM»VIX»] HVIZIX T" IRXIR WXV»Q FMSKEW
PIZIVERWIOZEPMXIX SK WIVZMGI LIHVSKIR ,ZIV HEK FPI JSWWMP IRIVKM IVWXEXXIX Q

JSVR]FEVI EPXIVREXMZIV SK %7/3 FIJIWXIX WMR TSW
%7/3 ZEV M LEPZZIMW M EVFIMHIX QIH " QSSHIMRMWEWIX»V MRRIR YXWPMTTWJVM ZEVIXVERWTSV.

HMKMXEPI ONIVRIP»WRMRKIV WSQ WOEP W»VKI JSV EX WIPWOETIXW

XNIRIWXIV JYRKIVIV [JJIOXMZX SK W»QP»WX >OSWERM TRURBERW3ISASVKIW IJ»VWXI OSQQIVWMIPPI

KVYRRHEXE FPI IXEFPIVX SK HIX FPI KNSVX KGHIEJEXRIPEBHPRIFIKK JSV XYRKXVERWTSVX IR QMPI’

MRRIR SVHVISQV HIX KN»V IPIOXVMWOI PEWXIFMPIV TVEOXMWOI SKW"™ T" P
VYXIV
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$6.2 KDU
b NXQGH

L VHUYHULQ
PDUNHGH

1IHEVFIMHIVRI IV %7/3W ZMOXMKWXI VIWWYVW - FPI HIX
JSVXWEXX PEKX WXSV ZIOX T" ROVZOV OSQTIXERWIYXZMOPMRK SK
XVMZWIP FPERX ERRIX KNIRRSQ ZMHIVIYXZMOPMRK EZ %/8-:

%7/3 R]I OYVW SK FIHVI WIWXIQWX»XXIl JSV PIHIVI SK

ERWEXXI 1IHEVFIMHIVYRHIVW»OIPWIR ZMWXI| KSHI VIWYPXEXIV

SK HI JPIWXI KE YXXV]OO JSV L»] XVMZWIP SK WXSPXLIX SZIV
EVFIMHWTPEWWIR

JUHPWLGVXWVLNWHU

%7/3 Q» X1V MRRKERKIR XMP QIH WX]VOIX XVS T" IKIR

VSPPI M ZIVHMONIHIR 8MHPMK M ZERX %7/3 IR SQJEXXIRHI
ERFYHWTVSWIWW QIH '"MVGPI / IR EZXEPI WSQ ZMP KM »O0OX ZSPYQ
SK WX]VOlI TSWMWNSRIR MRRIR WIVZMGILERHIP M "VIRI WSQ
O0SQQIV O0IZIVERWIRI XMP '"MVOPI / ZMP 0SQQI M KERK JSV JYPPX
M P»TIX EZ

7TEQXMHMK ZEV JSVFIVIHIPWIRI KSHX M KERK JSV © XE SZIV
HMWXVMFYWNSRIR EZ VIWXIR EZ 6MRKRIW TVSHYOXIV JVE J»VWXI
OZEVXEP 1IH WSPMH OSQTIXERWI MRRIR PEKIV SK
XVERWTSVX WOEP %7/3 WMOVI KSH PIZIVMRKWIZRI VIHYWIVXI
YXWPMTT SK WXEFMPI PIZIVERWIV XMP EPPI Z"VI OYRHIV

MHIVI ZMP EVFIMHIX QIH R] SVHVIP»WRMRK S% HBKWKXEPIPWXYRNRIEEQFMWNSRIR SQ © ZOVI | R EPQNMMHMKE OWWOEP ZMVOWSQLIXIR WX]VOI TS
WX" WIRXVEPX O0»WRMRKIR WOEP KM QIV VSFYWHXI XIKM3IRBIKWOKIKKKXMPM LEV OSQQIX PERKXWMRIWNOFRKWERKEAIHIX »01 WEPKIX TIV OYR
VIXXI JSV VEWOIVI YXZMOPMRK EZ RIWOETIRHRFHMKMKEPM XMEIRIWXTVSWIRX JSWWMPJIJVM XVHRMTSEIWVY NOWXMIKXMYMPPIV LZIVERHVI KSHI
M IJVIQXMHIR /SWXREHWPIHIVWOET SK IJJIOXREH YISVQMRWOIX OVEJX SK ZM F]KKIV ZMHIVAMOXMRBMHMEK XMP 2SVKIW+VYTTIRW EQF
VIWWYVWYXR]XXIPWI ZMP ZOVI EZKN»VIRHI M VXWQYBPKEIXIQSK P»WRMRKIV WSQ ZMVOIV OYRHIR J»VWX
FIKVIRWIX ZSPYQZIOWX

125*(6*5833(16 $1565$33257

7XSVGEWL IV TVSJJIRIW
QEXQEVOIH

2PVHWQLQQ®VH OVSRIV
$QWDOO EXWILKINRHMH I
GEWL GEVV] YXWEPK
$QWDOO PHGDUEHLGHUH

BQWIXRMRKIR M 7XSVGEWL »OXI QIH TVSWIRX QSX
IOWXIR OSQ JVE »OX LERHIP LSW IOWMWXIVIRHI OYF
XMPZIOWXIR EZ VYRHX R]I OYRHIV M P»TIX EZ "V

- FIKIRXI YXJEWMRK EZ TPEWX M XEOIE[E] WSVXM
WMRB N SBIR MBS VXWIXXIV M VIR "TRIV 7XSVGEWL
H 1 RIKFEN MDD M1 PRBPERHIX WSQ ZMP WX]VOI XMPWXIHI

(KIKIMBRBRZ B IKIX OYRHIRI IX QEXQEVOIH HIV HI TPYO

M W RBERY B\ SHE b MMH M RWXSMVEWN SR
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ORMP WX]VOIV TSWMWNSRIR
M IX X»JJIVI QEVOIH

8QLO1IVOIZEVI 7TIPWOETIX WX]VOIX WMR OSROYVVERWIIZRI KNIRRS
2PVHWQLQJ QVH OVSRIV NRROMWT SK TVSHYOX SK | Q FEFEVM | RHWARKI VFR

OHUNHU RJ SURMGRKWHWM EPPI 2SVKIW+VYTTIRWNNFRRMQOHPIWX M XV'H QIH KSSH MR FEH SYX TVMRWN
SK TVSIJMPIV VIHYWIVI TPEWXFVYO JSVFIHVI OPMQEEZXV]OOIX S
$QWDOO IRUEUXNHUSDNQLQJHUMPROIBWR IV QYPMK KVEH WMOVI EVFIMHW SK QIRRIWOIVIXXMKL

ZEV HIX QMPPMSRIV LYWWXERHIV MLRASWKONIHIR
$QWDOO PHGDUEHLGHUH

+NIPHIV 9RMP %7 JUHPWLGVXWVLNWHU
9RMP ZMP TVMSVMXIVI XMPXEO WSQ WX]VOIV JSVFV
9RMP »OXI SQWIXRMRKIR M QIH QMPPMSROWOWSSHYOXVIPIZERWIR SK EOWIPIVIVIV YXZMOPM
WEQQIRPMKRIX QIH SK OPEVXI " STTVIXXLBBNIXMQIRXIX (IX ZMP MRZIWXIVIW Q"PVIXXIX M IKR

QEVOIHWTSWMWNSRIR M IX "V TVIKIX EZ KVEHZSNWW REVQBFAMBEVMRWSQ OYRHIRI JSVIXVIOOIV
IXXIV TIVMSHIR QIH L»] TYMWZIOWX SK TVIWWIX TVMZEX»OSRSQM

7EQXMHMK WX]VOIW 1JJIOXMZMXIXIR SK OSROYVVER
tUHW RSSVXPPHUW IXXIVWSQ R]I EVFIMHWJISVQIV SK ZIVOX»] XEW M FV'
ISROYVVERWIR M QEVOIHIX XMPXSO SK 9RMP MO \VZOVIMWOETMRK SK WMOVI IR IRHE X]HIPMKIVI T
QIVOIZEVITSVXIJ»PNIR QIH IR ZMHIVIYXZMOPMREVEAH IR R]I
N TSWM >Rl R SK | XSTTKVEHI \X. EGSFWO XZERKX
WSVXMQIRX MROPYHIVX LIPX R] HIWMKRTVSJMP 8MPXEOIRI FPI KSHX
QSXXEXX SK FMHVS XMP KSH YXZMOPMRK KNIRRSQ "VIX 7IPWOETIX
KNIRRSQJ»VXI SKW" SVKERMWEXSVMWOI NYWXIVMRKIV JSV ~ WX]VOI
OSROYVVERWIOVEJXIR M WEPKWPIHHIX

9RMP KNIRRSQJI»VXI WMR J»VWXI SQH»QQIYRHIVW»OIPWI FPERX
WIPWOETIXW ZMOXMKWXI MRXIVIWWIRXIV SK WEQEVFIMHWTEVXRIVI
RSI WSQ KE IX WSPMH OYRRWOETWKVYRRPEK JSV JVIQXMHMKI
TVMSVMXIVMRKIV (IX FPI NSFFIX WIWXIQEXMWO QIH »0OX
JSVFVYOIVMRRWMOX R]JI EVFIMHWQIXSHIV SK JPIVI PERWIVMRKIV
WSQ XVEJJ X]JHIPMK T" OYRHIRIW FILSZ
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TXEFMP HVMJX M YWXEFMPX 8]J]HIPMK WEXWMRK JSV VIJIWMOOIVX WSVXMQIRX
V'ZEVIQEVOIH " »01 FV»HZSPYQIX XMP EPPI ONIHIRI
-RK -RKDQQVRQ .DIIH $6 0DW%°UVHYOIZEVI
1IVOIZEVI %DNHKXMHWOIZEVI 2PVHWQLQJ 123/
2PVHWQLQJQVH OVSRIV 2PVHWQLQJQVH OVSRIV $QWDOO PHGDUEHLGHUH
$QWDOO PHGDUEHLGHUH $QWDOO HQKHWHU +NIPHIV 1EX&»VWIR %7
+NIPHIV .SL .SLERRWSR /EJJI %7 $QWDOO PHGDUEHLGHUH

+NIPHIV &EOILYWIX %7

.SL .SLERRWSR /EJJI LEHHI KSH ZIOWX M LSZIHWEOIPMK &HVOILX KEEZXLSTIVHIZHI ZIOWX M HVIZIX EZ ZIVHM SK ZSPYQ WHRE»YWIFQUERHKIXKSEPXIOWX SK KSHI VIWYPXEXIV M HVIZIX EZ
V'OEJJITVMWIV QIRW IJJIOXIRI EZ JEPPIRHI V'ZEVITVMWIYV Q38 WREKWUIRVEMLOIVEXY HE /SROYVVERWIR JVE ERHVI ZEVIKVY|TTIZSRYNQ S GIYHWK | *PA2VI ZEVIKVYTTIV YXZMOPIX WIK KSHX SK ZMVO\
KVYRRPEK JSV TVMWVIHYOWNSRIV /EXIKSVMIR LEHHI PMQIZIPRIIRVRHHBHKEXIMHWZERIV RV JVSOSWX SK OZIPHWQEX VIHYWIVVYWOOI R]I Q"PXMHWP»WRMRKIV KNIRRSQ "VIX 7SVXMQIRXIX FPI P»T

ZSPYQXVIRH Q»XIl FILSZ M F"HI PEZTVMW SK WYTIVQEVOIHWWIKQIRXIX SK ONIH
7IPWOETIX NYWXIVXI WSVXMQIRXIX JSV ~ WX]VOI ONIHIRI |[FPERORWRRXXVARIRMKIVIYXZMOPIX JSV " WX]VOI ONIHIRIW YPMOI TSW
JZIVKSSH SK %PM JSVXWEXXI WSQ JSVIXVYORI QIVOIZEVI SKHEVMMWHRYERKIXSER /-;- (IX FPI KNIRRSQJ»VX P»TIRHI MRZIWXIVMRKIV M HVMJXWQMHPIV SK
STTVIXXLSPHX WMXX JSOYW T" OZEPMXIX WQEO SK X]HIPMK @BWHEEXMPKEMRKMRKIV JSV = WMOVI KSH IJJIOXMZMXIX SK EVEKMSTI QMO WISIQLIMQFEPVMINIR KE XMPIVIHWWXMPPIRHI VIWYPXE X
%YXSQEXMWIVMRKIR M FVIRRIVMIX FPI YXR]XXIX JSV =~ WX]|VO R PE X REHNEPIWPMMMWRRET$X X WE X X | EVFIMHIX QIH “~ VIHYWIVI QEXWZMRR FPI JSVFIHVIX
WEQXMHMK WSQ TVSHYOWNSRWPMRNIRI FPI XMPTEWWIX R]I QIV QMPN»ZIRRPMKI QEXIVMEPIV
JUHPWLGVXWVLNWHU JUHPWLGVXWVLNWHU
JUHPWLGVXWVLNWHU 8MPXEO M FPMV JIVHMKWXMPPIPWI SK STTWXEVX EZ R]XX IFRIYWWYR IRMEVI & WKWRXEK RPERWIVI R]I TVSHYOXIV SK ZMHIVIYXZ]

7IPWOETIX Q7 JSVXWEXX L"RHXIVI V'ZEVIXMPKERK M IX KP|SFERX QEYWINSRWERP FK YEYEFMPM JEVXE T° *YVYWIX &EOILYWWMXIAPH OIRHVRXWI TVY XI¥VNEBMIR]$K OSROYVVERWIOVEJX 7EQXMHMK
TVMWIV OPMQEVMWMOS SK »OX YWMOOIVLIX VYRHX OZEPMXIKVSK XOPIKWERK WX]VE B BI$ SEYRMOEMRSRIR JSV ~ STTVIXXLSP MW XEMAMEM WY GIW | ] AXEORMMIMK SK XMPKERK XMP V'ZEVIV SK MRRWEX'
ZOVI WIRXVEPI M " XMPXVIOOI WIK OYRHIV XMP Z"VI FYXMOOIWS& WMHVEXEMPREXZSXMHPMKIVI 1JJIOXMZMWIVMRKWKIZMRW XUSPWO ZEWEPWNREHIWY RBIWKZMRW OVI ZMOXMK TVMSVMXIVMRK JVIQ
.SLERRWSR /EJJI STTVIXXLSPHIV WMR TSWMWNSR WSQ QEVOIgWRXNISPP SK XMPXEO JSV " Q»Xl YXZMOPMRKIR T" JIVWOI[ FV»H SK FEOIVZEVIV J»PKIW XIXX
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6MKKIX JSV JVIOQXMHIRW IMIRHSQWYXZMOPMRK

1RUJHV*UXSSHQ (LHQGRP STTKVEHIVMRKIV EZ IOWMWXIVIRHI FYXMOOIV EZBQXMKVWXQRJISV 3WPS ZMWXI WXSVX IRKEWHEZQIRWMWXIVIRHI FYXMOOIV ZMP ZOVI ZMOXMK
,QQWHNWHIZ 3/ IOWIQTIPZMW HIR R]JI /-;- FYXMOOIR T" ,IIV M *REKIKEFPIVMRKIV WTIWMIPX M 8VSRHLIMQ SKXMPJVIHWWXMPPI OYRHIRIW JSVZIRXRMRKIV 8V
$QWDOO PHGDUEHLGHUH IVMWXMERWERH &OVIOVEIJXWWEXWMRKIR FPINMN]OSRFMRIVXI FSPMK SK ROVMRKWF]KK JSVXYV
JMIRHSQWTSVXIJ»PNIR SQJEXXIV F'HI IROIPXFKWNMRRSQ VILEFMPMXIVMRK STXMQEPMWIVMRKSKZIRISRVMWONNIOXIV ROVQIV WIK FIKKIWXEVX |
2SVKIW+VYTTIR )MIRHSQ LSPHX IX L»]X EOXMZOIXOXWMRMWZX| FIKK SK ROVWIRXVI QIH OZ@RPIKK SK WXVIRKIVI OVEZ XMP R]JF]KK »OIRHI IXXIVWT»VWIP IXXIV IXEFPIVMRKIV M LIP
KNIRRSQ M IX IMIRHSQWQEVOIH QIH KIRIVIPKPRI EVIEPIV SK O0ZQ MRRPIMHI PSOEPIV PERHIX SK WTIWMIPX M F]IRI LZSV ZM WIV HIR !
WZEO YXZMOPMRK HIV HEKPMKZEVIEOX»VIV JBVMRHERXQZHEVMOVVI R]I JVMXXPMKKIRHI FYXMOQUWHPMPLGV XWVLNWHU FIJSPORMRKWZIOWXIR 6ILEFMPMXIVMRK SK

EXXVEOXMZ|I WEQEVFIMHWTEVXRIVI /SROYVVERWHPSQPSNIOSQFMRIVX FSPMK SK ROVMRKWF]REBVISIWHWEXXIR )MIRHSQ JSVZIRXIV JSVXWEXXIRPYKMIJIJIOXMZMWIVMRK M IOWMWXIVIRHI FIKK
KSHI FIPMKKIRLIXIRI JSVFPI LEVH IXXIVWSQ TWEERXWRRIX M TVSWNIOXIRI *VIH M &©VYQ SKEOXMZMXIX M IX QEVOIH QIH WXIVO OSROYVVEHRWISS@XIVIW JVIQSZIV WEQQIR QIH »O0OXI
JVIQ QSX FIKKIWXEVX SK R]JI FYXMOO"TRMRKIV/IKEMWWX SWRWVEXWRIX T 0»VIRWOSK WSQ FIKKI WXKESKIXIPMKKIRLIXIV SK WXEHMK QIV OSQTPIOWIMPN»OVEZ XMP R]JF]KK WSQ LEV WSQ Q"P ~
QIV OSQTPMWIVXlI XMHOVIZIRHI SK OSWXFEVIJSMJIRHWREPK EZ PIMPMKLIXIV M SKW" JPMXEMOPMRKWTVSWIWWIV 3TTKVEHIVMRK SK YXMMHIPHWVW XMPPI )9 XEOWSRSQMIR

125*(6*5833(16 $1565$33257



lO88) YA 236+)7+604l4)2

125*(6*5833(16 $1565$33257

9XZEPKXI
XMPOR]XXIHI
WIPWOET

'"ULIWVLQQWHNWIRE3/
$QWDOO S§UVYHUN
98U HLHUDQGHO

&% 1% IV 2SVKIW PIHIRHI WIPWOET MRRIR EZ 862

SQWIXRMRK EZ JIVWOI JVYOXIV H
TSXIXIV FIEVFIMHIHI TVSHYOXIV

HVMOOIV FPSQWXIV SK ERHVI TVSHYRO%IY@RLY T" 3WPS PYJXLEZR +EV

FIKVIRWIX LSPHFEVLIX

'"ULIWVLQQWHNIWRBU
$QWDOO S§UVYWHWRIVO
98U HLHUDQGHO

%VIE 4E]QIRX -HIRXMJMGEXMSR
IR TPEXXJSVQ JSV FIXEPMRK SK M
MRRIR ZEVILERHIP WSQ QYPMKKN
WOVIHHIVW]HH OYRHIVIMWI T" XZ

oo a=d-2+

2SVKIW+VYTTIR

IV VITVIWIRXIVX M YPMOI

FVERWNIV

SK QEVOIHIV KNIRRSQ MRZIWXIVMRKIV M

XMPOR]XXIHI WIPW

(VMIXWMRRXIOXIV SK ERXEPP "VW

'"ULIWVLQQWHNW BR3J
$QWDOO §UVYHUN
98U HLHUDQGHO IMIVERHIP M
LSPHMRKWIPWOETIX 2SVWI 8VEHI

©V KV»RRWEOIV

JIVEAYERIP 6IXEMP 2SV[E] 862 WIPKIV XR\RWIR QSX 2SVKI

ZMRSVW PYJXLEZRIV M 7XEZERK
8VSRHLIMQ 862 LEV SKW"™ W]Z HY
FYXMOOIV ZIH PYJXLEZRIRI

'"ULIWVLQQWHNIWRRBU
$QWDOO §UVYMWHIVO

%1 9EY PETWRQGHO

HIRXMJMOEWNSR
by RVPM IV 2SVKIW PIHIRHI FSOLER

vw EBXYeMRHS i RIXXLERHIP SK QIH
LIPI PERHIX

OETIV

ZIVO 1V XEPP )MIVERHIPIV IV

"ULIWVLQQ VLR
$QWDOO § YHUN
9§U HLHUDQGHO

WSQ MKNIR IMIV
)YVSGEWL IV IR EZ KVIRWILERHIP
QEXZEVIONIHIV QIH FYXMOOIV M

HIVQSIR SK
IV &IVKIR SK
X] TEMH

'"ULIWVLQQWHNW3U
$QWDOO S8UVYHUN
98U HLHUDQGHO

7GEPE )MIRHSQ IMIV YXZMOPIV S
IMIRHSQ MRRIR ON»TIWIRXIVWIKQ
7IPWOETIX LEV ON»TIWIRXVI JV
HIPBﬁYI—IﬁI Xé/I|PH+VMQWXEH M W»V LZS

-y xR 2N

XEPP

"ULIWVLQQWHNW(HU
$QWDOO §UVYHUN
9§U HLHUDQGHO

RWARMWMIHAMO IV +V>RPERHW WX»VWXI HIXEPI

TZIVSWKV PERKXWMOOIV M WIOW F]IV T" +V»RPER!

ZIWXO]JWX SK ONIHIRI 4MWMJIJMO 74%6 8S
*EWLMSR .]JWO 4MWEXXEX )PKMKERXIR 2
%OMOM WEQX RIXXFYXMOO 4MWMJJIMO IMI
IRKVSWZMVOWSQLIXIR // )RKVSW WSQ PIZ
XMP LIPI +V»RPERH SK LEV IKIR RIXXLERH
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E
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74% 1IMR /»FQERH SK 01X /»F WEQX
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*SSHWIVZMGI WSQ IV XSXEPPIZIVERH»V XI
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IXXIV RM "V QIH 6IQE
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T XSTT

(EKVSJE »0IV SQWIXRMRK
QIH =R QMPPMEVH (//

'"ULIWVLQQWHNWHU 1(// *SV XVIHNI "V T VEH FPI 1)2= O"VIX XMP "VIXW 7YTI
$QWDOO §UVYHUN IR EZWXIQRMRK FPERX & 8 W PIWIVI - 1X "V QIH Q]I
98U HLHUDQGHO ERIVONIRRIPWI JSV 1)2= R"HHI ONIHIR IX R]XX L»]H

HE HIR SKW"™ FPI O"VIX XMP (ERQEVOW WXIVOIWXI
(EKVSJE IV IR EZ (ERQEVOW WX»VWX| HEKPMKAEXRMICRAEMR IVKOIZEVI M 0S]JEPX] +VSYT &VERGLI -R
WXV FEO ONIHIRI 1)2= 74%6 1MR /»FQERH SKWIR %MAXXIP WSQ LEV K'XX XMP 6IQE RM "V T" V
KVSWWMWXZMVOWSQLIXIR (EKVSJE 0OSKMWXMO SK (EKVSJE
*SSHWIVZMGI XSXEPPIZIVERH»V XMP JSSHWIV-ZKIGP R KKXBERX MR 74%6 ON»TQERR (ERMWL 6IXEMP
(ERQEVO M XMPPIKK XMP %YEVWXMHIVRI (IRRI ON»TQERRIR VITVIWIRXIVIV HIX FIWXI JVE 74%
PSOEP JSVEROVMRK SK WSWMEPX IRKEWNIQIRX
(EKVSJE WX]VOIX MKNIR WMR JMRERWMIPPI TSWMWNSR M QIH IX
VIWYPXEXQIMPPMERIBK STTR"HHI HIVQIH WMXXEKVSJEW R]lI FOVIOVEJXWWXVEXIKM n+VSFYRH JSV
FIWXI HVMIXWVIWYPXEX RSIRWMRRI (IXXI XMPERSWW MSV IXHW STTQIVOWSQLIXIR IV VIXXIX QSX
TVIKIX EZ PEZ JSVFVYOIVXMPPMX SK WZEO QEVERHWIZIORIX QIV QEXERWZEV SK KV»RR SQWXMPPI

FUHW RSSVXPPHUW JUHPWLGVXWVLNWHU
(I IMVI HIXEPNONIHIRI (EKVSJE 0OSKMWXMO SKSEKMSIEYW M IV" WOETI ZIOWX M EPPI
*SSHWIVZMGI OSQ EPPI KSHX KNIRRSQ /SRVMAMR KR MREBWSQV 'HIV SK ZIOWX M ERXEPP FYXMOO|

M WEQXPMKI JSVVIXRMRKWSQV "HIV SK HIX FIOSVIX)Y=EX4{BRVSKKEMR /»FQERH M JPIVI HERWOI F]I\
WXVEXIKMIR n+VSé & ZOOWX T" ZSVIW Q 'HI~TEQ@XMHMK IV HIX JSVXWEXX (EKVSJEW EQFMWNSR ~
WOETI IX QIV SJJIRWMZX WIPWOET -RRIR HIXBYERQERRRMRRWREY KNIRRSQ FYXMOO"TRMRKIV M HM
ONIHIRI XSXEPX R]I FYXMOOIV SK ZIH "VWWQHEXWIZXMRIRVEE IRIVKMIJIJIIOXMZMWIVMRK

OSRWIVRIX EZ FYXMOOIV

ZEV SKW" J»VWXI "V QIH %EVWXMHIVRI IX HERWO
QEXWIPWOET WSQ KNIRRSQ "V LEV ZOVX IR TMSRIV MRRIR
gﬁe(XV&IAIE,QX PIXXlI Q"PXMHWP»WRMRKIV
JSV XVEZPI JEQMPMIV %EVWXMHIVRI ZEVIRI PIZIVIW ZERPMKZMW
LNIQ XMP OYRHIRI QIR M PIZIVXI HI SKW™ XMP IX WXSVX
ERXEPP 1)2= FYXMOOIV - P»TIX EZ J»VWXI| LEPZHIP EZ ZMP
HI FPM " JMRRI M EPPI 1)2= FYXMOOIV M (ERQEVO
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JR QIV FOVIOVEJXMK
ZIVHAHMONIHI

'HW O°QQHU VHJ 8§ MREEH VA\VWHPDWLVN PRW HQ PHU E"UHNUDIWLJ YHUGI
18U 1RUJHV*UXSSHQ Q8 KDU JMRUW RSS VWDWXV IRU VWUDWHJLSHULRGH
& SUHVHQWHUHY GHW JRGH UHVXOWDWHU HWWHU IHP KDQGOHNUD

- WEXXI 2SVKIW+VYTTIR WIK JPIVI ZMOXMK} Q"PIFWHERKOXIX OSRWIVRIX WIK XMP ZMXIRWOETWF
ERRIX MRRIR VIHYOWNSR EZ OPMQEKEWWYXWRWTRR$QIKRIRMHRGIJZEWIH 8EVKIXW -RMXMEXMZI 1°PI
WYRRIVI SK KV»RRIVI LERHPIOYVZ SK IX FOVIQMEPIMWMIKFMRK SK ZMP KM IR X]JHIPMK VEQQI JSV ZIMI
EVFIMHWPMZ SK ZIVHMONIHI *IQ "V WIRIVI IV HIX X]J]HIPMK EX
EVFIMHIX LEV KMXX VIWYPXEXIV TXVEXIKMTIVMSHIR IV SZIV QIR EQFMWNSRWRMZ"IX
2SVKIW+VYTTIR WIV VIWYPXEXIRI EZ PERKWMOXMKI
IEXWZMRRIX IV VIHYWIVX QIH TVSWIRX WMHSK R” LERRHRIV HIX SQ " FIKKI ZMHIVI T" HIX WSQ ZM
JSV ZEV " LEPZIVI SK FVERWNIEZXEPIR WMOXIV QSX

LEPZIVMRK MRRIR 2SVKIW+VYTTIR LEV SKW" R"HH Q"
SQ TVSWIRX QMRHVI NSQJ\BKI RMK XTRE W X
TVSWIRX EZ IRIVKMIR XMP IKIR XVERWTSVX IV JSWW 6H VIIGH IRU
IXOOVWHQG
JERHPIOYVZIR LEV ZOVX ZERWOIPMKIVI ~ JPIXXI ,»]1 AR RCAPARUA AR
TVMW»ORMRKIV T° WYRRI ZEVIV IRHVIHI WTMWIZERI L WUEG PHG
ON»TIOVEJX KN»V HIX OVIZIRHI = J° OYRHIRI XMP * ZIP VWDQGDUGH
WYRRIVI 1IR M VIKMWXVIVIW HIX IR KPIHIPMK YXZM¥

JVYOX SK KV»RX )XXIV JPIVI "V QIH JPEX YXZMOPMRK »0X

QIH TVSWIRX SK 2SVKIW+VYTTIRW FYXMOOI\/6IW§\EI\I%éIIR%QVBE%SQJVYIPMK TPEWX SQJEXXIV IKI

XSRR QIV JVYOX KV»RRWEOIV SK FOV IRRSVYYWNOJWYVEXIXKMWOI TEVXRIVI
&EWIVX T" ZSPYQ»ORMRKIR M XSRR 2SVKIW F

XMPWZEVIV =R IOWXVE TSVWNSR TIV MRRF]KK1tWWNYRWQWRVEiPwI T KVEQ
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OLOM?®

1RUJHV*UXSSHQ NXWWHU XW
L HIHQ GULIW

5HGXNVMRQ DY NOLPDJDVVXWVOLSS IUD GULI
YLUNVRPKHW VFRSH RJ

VLGHQ VLGHQ

(QGULQJ DY NDVWHW PDW L YHUGL SHU RPV

VLGHQ VLVWH §U

(OHNWULVNH ELRJDVV RJ K\GURJHQNMC°UHW:¢

. DY HIHQHLGH NM°UHW®\
HU HOHNWULVNH J8U S§ K\GURJHQ HOOHU ELRJDVV

d+SH 1JJIOX EZ SQPIKKMRK EZ XVERWTSVX SK

0)KIRTVSHYWIVX JSVR]FEV IRIVKM TVSWIR
IRIVKMFVYO

02IHTVMWMRK SK WIWXIQIV JSV ZEVIV WSQ IV
YX T HEXS TVIWWIV QEXWZMRRIX RIH

9XWPMTTIRI JSV IV P"WX M OPMQEVIKRWOETIX )JJIOX EZ QIX
WMR LIPLIX M HIXXI XEPPIX

*VE IV QIXSHMOOIR JSV QEXWZMRRVETTSVXIVMRK NYWXIVX
LEV J»VX XMP EX FYXMOOIV WSQ LEV VIHYWIVX WZMRRIX WMXX Q]
VIHYOWNSRWXEPPIX .YWXIVMRKIR KMV IX QIV TVIWMWX FMPHI

5HVXOWDWHQH DY ODQJVLNWLJH LQYHVWHUL
UHGXNVMRQHU L HIHQ GULIW RJ SURGXNVMRI(
HU JRGH RJ VNDO LQWHQVLYHUHV YLGHUH ,
VNDO PDWVYLQQHW UHGXVHUHV \WWHUOLJHU
MREEHV PHG XWVOLSSVUHGXNVMRQHU IUD SL

0lW QIvV T hHI

6RVLDOW

1RUJHV*UXSSHQ YLO JM°UH 1RUJHV*UXSSHQ VNDSHU
KDQGOHNXUYHQ VXQQHUH RJ PXWMIKUWHU IRU DOOH

+HOVH

_M°QQVEDODQVH PHOORPOHGHUH
LQNOXGHUW EXWLNNVMHIHU

9HUGLDQGHOHQ DY Q°NNHOKXOOVSURGXNWHU
L UHOHYDQWH YDUHJUXSSHU

NYLQQHU PHQQ

9ROXP IUXNW RJ JU°QW $QGHO PHGDUEHLGHUH XQGHU §u

YROXPYHNVW YHNW IRU IUXNW RJ JU°QW L

9ROXP ILVN RJ VM°PDW $QWDOO OHYHUDQG°UHU VRP HU ULVLNR

DY VHQWUDOH OHYHUDQG°UHU
YROXPQHGJIDQJ YHNW DY ILVN RJ VM°PDW L KDQGOHNXUYA®SHW DY LQWHUYDOO S§ §U VNDO DOOH ULV

0*VYOX SK KV»RX LEV ZOVX IX WEXWMRKWSQV 'HI-QIH WMKRIVXI 2SVKIW+VYTTIR VIKNIVM
TVSWIRX ZSPYQZIOWX IRKHSQWP»JXI

0 %RHIPIR R»OOIPLYPPWTVSHYOXIV IV WXEFMP 8KSRWMWRIXXKMV QYPMKLIXIV XMP QIRRIV

WYRRI ZEVIV KN»V HIX IROPIVI " ZIPKI WYRX EVFIMHWPMZIX JVE WSQQIVNSFF XMP E

04VMW IV EZKN»VIRHI JSV WN»QEXWEPKIX *IVWOTERWRUFIBEWXQIH 2%: IV MRXIRWMZIVX

QIH SZIV TVSWIRX HE PEOWITVMWIR JEPX QIR O¥TWHUMWWOMOSZYVHIVMRK MRRIR QEX

KMOO XMPFEOI ,»]I TYVMWIV KN»V HIX OVIZIRHI E¥GIMHWXEOIVVIXXMKLIXIV QMPN» SK

XSXEPERHIPIR
- LIRLSPH XMP 2SVKIW+VYTTIRW OSRWIVRVYXMRI JSV PI;
MROPYHIVIV 2SVKIW+VYTTIR /EXIKSVM SK -RRON»T 2SVKIV
9RMP .SL .SLERRWSR /EJJI &EOILYWIX SK 1LEX&»VWIR

$QGHOHQ IUXNW RJ JU°QW °NHU RJ GHW HU JUXQQ WLO YLGHUH
RSWLPLVPH 1RUJHV*UXSSHQ YLO L §UHQH VRP NREPHV*WREEHQ HU HQ WUNJJ LQQJIDQJ W

VIVWHPDWLVN IRU § YUL KDQGOHNXUYHQ L HQ HED W X@JHUHEHLGYVWDNHUH RJ O"UOLQ.
UHWQLQJ NRPPHU YLO DUEHLGHW PHG XQJH VW\U?

Q'UY"UHW L HIJHQ YLUNVRPKHW VNDO °N
ULVLNRYXUGHULQJ HU JUXQQODJHW IRU

olwW QIV T ahHI 0IW QIV T BahHI
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IEXWZMRRIX JSVXWIXXIV
RIHSZIV

1RUJHV*UXSSHQV HJHW PDWVYLQQ HU UHGXVHUW
PHG SURVHQMGHQ 0§OHW L

VWUDWHJILHQ YDU § KDOYHUH RJ EUDQVMHDYWDOHQ
KDU P§O RP KDOYHULQJ LQQHQ .RQVHUQHW

HU JODG IRU § KD Q§GG GHWWH PHG JRG PDUJLQ
PHQ KDU IRUWVDWW PHU § J§ S§

&EO VIWYPXEXIX PMKKIV JPIVI XMPXEO WSQ ZMVOIV WEQQIR
2IHTVMWMRK EZ HEXSZEVIV IV HIX WSQ LEV KMXX WX»VWX 1JJIOX HI
WMWXI "VIRI - FPI HIX WSPKX RIWXIR XSRR QEX

KNIRRSQ RIHTVMWMRK IR »ORMRK T~ TVSWIRX JVE "VIX J»V
BVHRMRKIR SQJEXXIV JVYOX KV»RX FEOIVZEVIV SK QIMIVM SK 1V
WZOVX TSTYPOV FPERX OYRHIRI 2"V OYRHIR J"V IR KSH TVMW

T ZEVIV WSQ ROVQIV WIK YXP»TWHEXS ZMRRIV EPPI

%YXSQEXMWO ZEVIFIWXMPPMRK FMHVEV XMP EX VMOXMK QIRKHI ZEVIV
0SQQIV XMP VMOXMK XMH 2SVKIW+VYTTIR LEV SKW"™ NSFFIX QIH
WSVXMQIRX SK KSHI VYXMRIV M FYXMOO 1EXWIRXVEPIR IV IR ZMOXMK
WEQEVFIMHWTEVXRIV WSQ W»VKIV JSV EX SZIVWOYHHWQEX LEZRIV
LSW HI WSQ XVIRKIV HIX QIWX

2SVKIW+VYTTIR LEV JSVXWEXX IX Q"P SQ RYPP OEWXMRK EZ ON»XX
QIR IV EZLIRKMKI EZ ( OSHIV JSV "~ 0SQQI LIPX Mo /18 o

-RRIJ»VMRKIR IV M KERK QIR HIX XEV PERK XMH iNA"RTH\'yleQVENXwZMRR M LNIQQIRI
XIORSPSKM 2"V WIWXIQIX IV T" TPEWW OER LIPI ZIVHMONIHIR

*VYOX SK KV»RX
M ZIOWX MKNIR

(WWHU IOHUH §U PHG IODW XWYLNOLQJ HU IUXNW RJ
JU°QW HQGHOLJ L YHNVW LIMHQ 9ROXPHW °NWH PHG
RJ DQGHOHQ IUXNW RJ JU°QW

L KDQGOHNXUYHQ WLO NXQGHQH VWHJ WLO
SURVHQW

SURVHQW L

> ORMRKIR XMPWZEVIV

QMPPMSRIV IOWXVE TSVWNSRIV

OMPS QIV JVYOX SK KV»RX TIV RSVHQERR
M "VIX IPPIV SQXVIRX =R IOWXVE TSVWNSR M Q"RIHIR (IX L»VIW
OERWONI MOOI W" Q]I YX QIR T" FIJSPORMRKWRMZ" YXKN»V HIX

&EO VIWYPXEXIRI PMKKIV KSH MRRWEXW JVE EPPI 2SVKIW+VYTTIRW
ONIHIV ,»]X OEQTERNIXV]OO KSHI EZHIPMRKIV M FYXMOO SK IR
WXSVWEXWMRK T" RSVWO JVYOX SK KV»RX QIH +EVXRIV QIVOIX M

JVSRX LEV FMHVEXX
XMP T"WOI
M OEQTERNITIVMSHIR

» 0O X

HIX HEKPMKI JSVFVYOIX JVE

(E /-;- KE HSFFIPFSRYW T" JVYOX SK KV»RX

XMP TSVWNSRIV

(IX ZMWIV LZSV Q]I TVMW FIX]V

2SVWO JVYOX SK KV»RX LEHHI IX WOVPMK KSHX ¥ /@ldj

WEPKWVIOSVH T" RSVWOI ITPIV 2SVWO JVYOX ngv-»\?WL,ﬁ\RR»\NEXW JSV WYRRIVI OSWXLS
TVMSVMXIX SK &EQE IV IR ZMOXMK TEVXRIV M HIXXI EVFIMHIX

PIXXIVI MHIRXMIJMWIVI ZEVIV WSQ ROVQIV WIK HEXPP JVE 1EXZIXX ZMWIV EX LYWLSPHRMRKIRI OEWXIX

TVSWIRX QMRHVI QEX M IRR M (Ix
ON»XX SK QIMIVMTVSHYOXIV HIX OEWXIW

IV WOVPMK
QMRHVI EZ

EPHIVWKVYTTIR @& WSQ LEV LEXX HIR WX»VWXI

RIHKERKIR QIH IR VIHYOWNSR T~ TVSWI
TIVMSHIR

*VE IV QIXSHMOOIR JSV QEXWZMRRVETTSV
XIVWOIPZIVHMIV LEV J»VX XMP EX FYXMOOIV W
LEV FPMXX YXIPEXX JVE VIHYOWNSRWXEPPIX
FMPHI

125*(6*5833(16 $1565$33257

RX SZIV

(IX 1v

- WMKRIVXI 2SVKIW+VYTTIR MRXIRWNSRWEZXE
WYRRIVI OSWXLSPH WEQQIR QIH LIPWIQJRHMKLIXI
SK VIWXIR EZ FVERWNIR ~ JP]XXI OYRHIRIW ZERI\
WYRRIVI VIXRMRK IV OVIZIRHI SK LERHPIOYVZIR .
WIXX LEV MOOI YXZMOPIX WIK WSQ »RWOIX 1IR P
WEQEVFIMH KMV VIWYPXEXIV 9XIR JIPPIW Q"P SK
JSVTPMOXIPWIV ZMPPI MOOI HEKIRW VIWYPXEXIV
STTR"HH T" JVYOX SK KV»RX R»OOIPLYPPWTVSHY
WYOOIVVIHYOWNSR SK VIHYWIVX WEPXMRRLSPH M
QEXZEVIV WSQ IV FIX]HIPMKI OMPHIV XMP WEPX N
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WEQPIX
VIHYOWNSR E
NSQJVYIPMK T

APEWXQ 'PIX IV R"HH

1RUJHV*UXSSHQ VDWWH VHJIVHAWMREKH! K OEJJIPSOO SK ZEV
SURVHQW PLQGUH MRPIUXABLITEHBYUR! WSQ IV INIVRIX
L P§OW PRW O§OHWRE°»bV|\£|SQ WEQPIX LEV OYXXIX VYRH

Q8GG RJ VDPOHW HU UHGXNVMBEQ KJ%X/EE QIH XMPXEO M FY

SURVHQW = XMV YRERKU L H
ERRIX KNIRRSQ FVYO EZ JVYOXTSWIV M TETMV SK
JSVTPMOXIX 2SVKIW+VYTTIR
QMRHVI IRKERKWIQFEPPEWNI EZ TPEWX |y FEWWMPIVMI PEWXIFMPIV M_HVMJIX LZSVEZ
(IR ZMOXMKWXIIRHVMRKIR M ZEV Eél\{(}ﬂ;’ OVITIR sSKw™ QIHPIQ EZ ,SPH 29Kkl Sk MRRPIMHI M XMPPIKK XMB xg ! SEWIH BEVKIXW -RMXME
XMP  TVSWIRX VIWMVOYPIVX TPEWX J ,LOFEPPEWNI XMP OPMQEQ PIRI M "VIRI WSQ 0SQQIV
. N
ZERR FVYW SK WEJX JVE 9RMP WSQ EPIRI WTEVXI FEXXIVMIPIOXVMWOL JIVKIV %773 LEV8|RH AEN VMW MY REPIR SK EX EVFIME
HMWXVMFYWNSR XMP EPPI WMRI HEKPMKZEVIOYRHIV
XSRR NSQIVYIPMK TPEWX - XMPPIKK IV HIX KNSV o oo | ey JEPX O QIH YISVOMRWOIX WX]VOI
. BWPS SK %OIVWLYW (IX FIX]V EX SZIV
QERKI QMRHVI XMPXEO T" JVYOX SK KV»RX\\\ by wWiMHIR Sk TVSWIAX |
MMMWPBloIv FPERX HIQ /-;- 1)2= 74%6 SK

JIVHMKQEX SK MPEWEVEVXRIVWOETIX W§QXMP QMPPMSRIV TSWIV /Y

FPI WMKRIVX M LEV KMXX OSROVIXI II-YVIYIJDF%F_IXéWIV SK ZIPKIV ERHVI
4VSHYOXIV QIH L»] JSVW»TPMRKWVMWNIE%§(IIVER EIBI%?V(
OEVXPEKX SK HIX IV KNSVX IRHVMRKIV

oo a=d-2+

PEWX

47 ZIM QSX RYPP YXWPMTT JVE IKI

QQE&F@B\@IGH/ WUR S§ VDWVLQJHIQ I DKEB .WNSVX WXSVI MRZIWX
IPEWIRQMAH § WHVWH HOHNW U LRAKKMIIIIOXMZMWIVMRK SK JSVR
O HPEW® HU L , GDJ HUXRAQJRVFVYOIX TIV. SQWEXX OVS

KDOYSDUWHQ DY NMOUHWe\HQHSWIRX WMHIR SK.®/ YXWE
RIWXIR LIPX JEWIX YX

RHIBEEEW J°V PIZIVX ZEVIV QIH IPIOXVMWOI
PEWXIFMPIV

125*(6*5833(16 $1565$33257

R:MPMUIXSOWIV ZMHIV

VMRKIV MEOH 9LOMH ODQVHUW HQ
IFES IRRVKMNWVHULH IRU GHJ VRP YL
REWDOHWROH VNDO EHW\ QRH

PMTTIRI IV

JIPKIV HY :MPNI OER HY ZOVI XV]KK T" EX
WEXX WXVIRKI OVEZ XMP MRRLSPH TVSHY
WIMMEIPJIVH %PPI QEXZEVIV JVE :MPNI IV |

Mth\;HI;(WIM;’Q\le%/)éHYWIVX »O0OSPSKMWO

IVM XV"H

IX ISVXIGRERXT :MPNI JSV QMPPMSRIV OVS

ZIOWX T~ TVSWIRX T" WEQQIRPMKRFEVX

WSVXMQIRX 7SVXMQIRXIX FPI YXZMHIX QIl
ERRIX FVYW TIER»XXWQ»V SWX SK FEF]TVS
:MPNI FPI RSQMRIVX XMP F"HI &OVIOVEJXWT
1IEVOIHWI»VMRKWTVMWIR M 2SVKIW+VYTTI
OYRHIRI LEV XEXX KSHX MQSX WIVMIR
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1MOEIP 2SVHELP X Z FIKIRXI T VIEPJEKWWXYHMIV LSTTIX EZ YRHIV TERHIQMIR SK FPI JIVWOZE{Flég{le%M’\Aﬁmvll)

Jivw o ZEV I ER W R EVIOMK O RIFIMHEDR 6 Mf ROV PMRK TP EWEW MIMHW O VEJ X

TPEWW M PMZIX SK ZMP NSFFI QIH QEX JVIQSZIV
7TXSVWIRXIV

125*(6*5833(16 $1565$33257

IV WEQQIR QIH 8VYPW ;EEOXEEV 7GL»RI

"TRIV H»VIR XMP EVFIMHW

1RUJHV*UXSSHQ YLO JL IOHUH XQJH HQ VMDQVH RJ VDPIXQQHW HQ YLNWL
O"UOLQJ S§8 0(1< 6DQGYLND 6WRUVHQWHU HU HQ DY GH VRP KDU IXQQHW

& (IX 1V ZIPHMK HIMPMK " NSFFI QIH RSI TVEO®RMWMOJ»PHKMLEMVOIPMK NIK LEV JYRRIX QMR TPEWW |
EPPXMH ZOVX MRXIVIWWIVX M " PEKI QEX SK LI'VIY \ENINXIK IRl lNSKK OER FPM ON»XXERWZEVPMK IPP
QIH V'ZEVIV SK Q»XI| QIRRIWOIV WMIV 1MOEIP/EBWHOENIPOSOO 9ERWIXX ZIX NIK EX HIX FPMV RSI Q

,ER IV POVPMRK M JIVWOZEVILERHPIVIJEKIX THIHPYWERGHMOE NRPSHWDQVH E\JJHV Q8§

7XSVWIRXIV SK HEKIRI WXEVXIV XMHPMK /PSOOSRKIW+MWYTERRMYV Q"PIX " LE QMRWX POVPMRKI

KERK QIH MRXIVROSRXVSPP JSV XV]KK QEX ZBWRWIVPRIX M OOVPMRKIRI JMRRIW M JPIVI HIPIV

JIVWOZEVITVSHYOWNSR SK " ZIMPIHI OYRHIV ZVHNMGNXHN JVE FYXMOO SK PSKMWXMOO XMP FEC

ZEVMIVX JI]WMWO SK WSWMEPX & EOOYVEX HIX 1MOEIP LEV JYRRIX YX

EX TEWWIV JSV LEQ & 0OVPMRKIV IV EZKN»VIRHI JSV " WMOVI JVIQXMHII
OSQTIXERWI EVFIMHWOVEJX SK JVOIWWXSPXLIX SK

*SV WIOW "V WMHIR W”" PMZIX ERRIVPIHIW YX XERVWXMEWRIXWIOSPIFIROIR WMIV (MRE 6 8LYRI ,6 H

WXYHMIV M VIEPJEK QIR TERHIQMIR J»VXI XMP S\ RWINVRIMZEYYKIW+VYTTIR

QERKPIRHI NSFFQYPMKLIXIV SK IXXIV LZIVX WSWMEP ERKWX 8MP

WPYXX XSO LER OSRXEOX QIH 2%: 0OVPMRKISVHRMRKIV IV IR ZMOXMK ZIM MRR M EVFI
EVFIMHWKMZIVI SK WEQJYRRIX XVIRKIV JVOIWVIXXIX

& )R OEVVMIVIZIMPIHIV JSVIWPS FYXMOONSFFOBRQ IDRERSMQ ISV

IOWTSRIVMRKWXIVETM .IK JMOO EVFIMHWXVIRMRKWTPEWW M

JIVWOZEVIEZHIPMRKIR LIV T" 1)2= TERHZMOE 1XMWRAHYV O°IW IRU §8 I§ XQJH L MREE

Z"VIR SK XVI Q"RIHIV WIRIVI ZEV NIK POVPMRMPPIKK XMP Q"PIX SQ QMRWX POVPMRKIV WOE

2SVKIW+VYTTIR XMPF] EVFIMHWXVIRMRKWTPEW!

8VYPW ;EEOXEEV 7GL»RI JIVWOZEVIWNIJ T" 1) RHVFERHIOMWVIEXMPKERK T" OZEPMJMWIVX EVFIMHWO\
7XSVWIRXIV JSVXIPPIV EX HI JSVX W' 1IMOEIPWVABFWIX¥ UEXIREEVWOET 3ZIV YRKI QIPPSQ

"V WXV M HEK YXIRJSV EVFIMH IPPIV YXHERRMRK

M Q»XXI IR TPMOXSTTJ]PPIRHI SK KVYRHMK %RHIWBQ YO YJI»VI IV QIV IRR HSFPIX WMHIR M

QEWWI ERWZEV SK JMOO EPPI VYRHX WIK XMP 6MOWNIIAMWEBRIRV ZWWHKIR IROIPXI OER HIX FIX] XE
- *
XVLEV&MTIE% IﬂE'IQ( JYF%R%§ WIM(RFPIQ(I]\M)(R/NVIIRIE)GI{I\PO/IEIWOZEPMXIX SV WEQJYRRIX FIX]\

- HEK LEV LER ORETTI XS "V MKNIR EZ POVIXMMHWRXER WIVPERWIVXI VIKNIVMRKIR 9RKHSQWP»JXIX
XJHIPMKIVI JSV WIK ZIMIR ZMHIVI
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& 2SVKIW+VYTTIR SK /-;- KN»V IR WXSV NSFF JS
XIVWOIPIR KM JSPO QYPMKLIXIV TVEOWMW ST’
»RWOIV QIK JPIVI WSQ X»V " WEXWI T YRKI

.MHUVWL 6WHQNVNHMHW SK MROPYHIVMRKWQMRMWXIV %T

(IX IV IR JSVTPMOXIRHI EZXEPI QIPPSQ QJRHMRILWAXRMBK SK EVFIMHWKPIHI 7EQQIR QIH SJJIRXPMKI EOX»VIV

TEVXIRI M EVFIMHWPMZIX JSV " J~ JPIVI YRMWPVZM PMMVE QIH OSROVIXI XMPXEO WSQ KMV JPIVI YRKI IR ZEVMK

NSFF MRRIR 2SVKIW+VYTTIR IV FPERX ZMVICPESQL IMIRVFIMHWPMZIX WMIV 8LYRI

WSQ LEV JSVTPMOXIX WIK XMP EZXEPIR
18U VDPDUEHLG JLU UHVXOWDWHU

& M XVIRKIV QERKI JSPO M 2SVKIW+VYTTIR SKHIMWIDQKIEMZIMIR FIW»OXI EVFIMHWQMRMWXIV /INIVWXM 7XIRWIRK

IV OSVX JVE =R NSFF XMP IR ERRIR LSW SWW /-V DE\RHQERORQKKIM 8VSRHLIMQ (IV Q»XXI LYR

F"HI ONIRRWOET OYRRWOET SK MOOI QMRWX QIREWRKIKH|BRWV%BEWXPMHS BSMWERBPEW

HMVIOX»V 8LYRI %QYRHWIR 6SWIRZMRKI WSQ FIKKI OSQ MRR M EVFIMHWPMZIX
KNIRRSQ WEQEVFIMH QIPPSQ /-;- SK 2%:

IRKHSQWP»JIXIX FIKKIV ZMHIVI T VIKNIVMRKIRW nRYPPZMWNSR

JSV YXIRJSVWOET~ HIV EQFMWNSRIR IV " JEREI :SMTTVYRKH IWOSSPPIKIV LIV SK EPPI WEQEVFIMHIV JSVXIPPIV

WXV M JEVI JSV " JEPPI YXIRIJSV WOSPI EVFIEMGKSPEMXMH(IX IV SKW" IR J»PIPWI EZ XMPL»VMKLIX EX NIK L»VIV
XMP LIV SK LEV RSI NIK OER )R QIWXVMRKWJI»PIPWI WYTTPIVIV

& *SV QERKI FEVR SK YRKI WX"V YXIRIJSV NSFEERMDOSPI| SK /-;- QIHEVFIMHIVRI ,ERW %YWXPMH 8SVZEXR SK 2MGOSPEW %QYRHWIR 6SWIRZMRKI WEQQIR
JVMXMHWEOXMZMXIXIV (IXXlI IV EPZSVPMK F"HI JSV HIR IROIPXI SK QIH EVFIMHWQMRMWXIV /NIVWXM 7XIRWIRK %4
JSV WEQJYRRIX YXXEPX!I FEVRI SK JEQMPMIQ-MHREBKWIXI FIKIRI XS JEWX ERWEXXI M FYXMOOIR )XXIV FIW»OIX VSWXI

%HKRY IRU PHU WLG RJ EHGUH VDPKDQWGEETQIVIKKLIX SK QIWXVMRK M IR R] EVFIMHWWMX
OIHIV EZ WIOWNSR JSV EVFIMHWKMZIVXNIRIWXIWRM M| TAVSIBH IR IV IX XMPXEO WSQ OER WX]VOI
2SVKI IV EZLIRKMKI EZ EX ROVMRRWRMXIKEVLIXIR JSV F'HI EVFIMHWXEOIV SK EVF

"KWPMH HE ZMWNSRIR FPI PERWIVX WXEXWV"HIR MRRWEXWIR

X P. | | \
(Q DY 1RUJHV YLNWLIVWH YHLHU LQQ leRPEEMHWEVOITYHEK /-;- KN»Vv IR wxsv Nskr ISV WIRo S RIV
2SVKIW+VYTTIR ERWIXXIV VYRHX R]I QIHEMPAHMMHWIIROI XIVWOIPIR KM JSPO QYPMKL|X|V»ﬁ\nyOOI\X/MWT%IT%LI@\‘}BI\Q|2PIVI WSQ EZ IR IPPIV ERRIR KVYRR
YRHIV "V LZIVX "V (IX XMPWZEVIV TVSWIRSKEZERMPP NSFF .IK »RWOIV QIK JPIVI WSQ X»V W{X/é/xml$"]%\ﬁl(l @ 1IH QIV PERKWMOXMK TPERPIKKMRK SK IROPIVI H

RIERWIXXIPWIV :IH "VWWOMIJIXIX ZEV TVSWIRX EZ TEVXIRI OER ZM P]JOOIW IRHE FIHVI 47 HIR Q_XIR OF
2SVKIW+VYTTIRW SK ZMVOWSQLIXIRIW XSXEPX1IERKI F'HI OER SK ZMP NSFFI QIR XVIRKIV Rsﬁ?(\llzvlé%M'lﬁ'%F[\\//l SK WIVZMGIROVMRKIR 1V FVER MWESOMERIWIEXFIMHWPMZ HIV JPIVI YRKI JTV IR W

QIHEVFIMHIVI YRHIV "V MROPYHIVX HI' M ONHBPYBERRW HNEHI | VIPEWNSRIV SK STTPIZIPWIR EZQ&IW\)%/IYI:Y\“FIQVYRKI Lzivx mv (1 1V HIVQIH WZOVX RIROXMART WMIV 8LYRI @ 3Q ZM WREOOIV XJHIPN
ZMVOWSQLIX EZKN»VIRHI JSV EPPI ‘M ZIX EX HIX WOETIV X\I;ﬁ()%l\“(VI%:Q/MHII% IﬁI\HPHIV " MROPYHIVI JPIVI MRRVMIRXRMRINY MKIXZSVHER ZM WOEP XEOPI YXJSVI

EZ IX XIEQ SK IR KNIRK (IXXI IV ZMOXMKI IVJEVMRKIV ZM »RWOIV WEQQIR FPMV ZM FIHVI SK FIHVI XMP = KM JPIVI YR
& 7Z0VX QERKI WXEVXIV EVFIMHWOEVVMIVIR WNRRIYW \BW/BEP JE KPIHIR EZ WMIV 8LYRI M ZS\)\K/]J\E\-{M\I(?HR'\I ZMWIV WEQXMHMK EX WEQEVFIMIQBRMKLIXIR XMP = TV>21 WIK M EVFIMHWPMZIX WMl

ZM W»VKI JSV EX HIR J»VWXI EVFIMHWIVJEVMRKIR KMV OSQTIXERWI VEQQIFIXMRKIPWIV OER WXJVOIW JXXIVPMKIVI 2SVKIW+VYTTIR
WIV EX XVI Q"RIHIV EVFIMHWXVIRMRK OER ZOVI JSV OSVX XMH XMP ~

125*(6*5833(16 $1565$33257
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&EOILYWIX ZERX 2,3W 6
ZERRIX TVMW

%DNHKXVEBOILYWIX QSXXSO L»WXIR 6M
:ERRIX TVMWIR & IR LIHIVWYXQIVOIPWI
-ROPYHIVMRK M 2,3 XMP ZMVOWSQLIXIV WS
MRRWEXW JSV " MROPYHIVI QIRRIWOIV M E

& (IXXI FIOVIJXIV EX ZM KN»V RSI VMOXMK
KMV WEQXMHMK MRWTMVEWNSR XMP " JSVX
EHOQMRMWXVIVIRHI HMVIOX»V >]WXIMR ,EPZ

1IH IR KVYRRPIKKIRHI XVS T" EX EPPI OER
FIHVMIXIR FPMXX IX MROPYHIVIRHI EVFIMH
WSQ IPPIVW ZMPPI WX"XX YXIRJSV EVFIMH
K*"XX LIPI ZIMIR JVE TVEOWMW XMP JEWX E
SKW" JYPPJI»VX JEKFVIZ WSQ IR HIP EZ ERW

& M LEV ZOVX X]JHIPMKI T" EX HIXXI IV RSI
XSTTIR SK RIH (IX LERHPIV MOOI SQ ZIPHIk
PERKWMOXMK OSQTIXERWIF]JKKMRK SK WSW
,EPZSVWIR
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oo a=d-2+

MRKIV M

RKIV M

JVE %VFIMH

Q KN»V IR JVIQVEKIRHI
FIMHWPMZIX

sk VRoiEREAWR EXRAHIXW QIWX EXXVEOXMZI EVFIMHWKMZIV
WIXXlI EVFIMHIX WMIV
SVWRRIJHV*UXSSHQ VRP DUEHLGWVFPUYHU 3KW”™ M HIX MRXIVREWNSREPI VIOVYXXIVMRK
2SVKIW+VYTTIR XVYOOIX JVIQ WSQ IR EXXVEOXRHEIEZEWEMPAWIKMZER XM YRKI FPMV 2SVKIW
NSFFI?PMXRKHLEW»OIPWIV )R EZ HIQ ZEV 9RMZIVWWQQ VB HIWIMS REWX EXXVEOXMZI FIHVMJIXIR
WWXMHZI VHOYRREWAW+VYTTIR OSQQIV T~ TPEWWWIV SKW"™ EX YRKI PIKKIV ZIOX T" F'HI YXZ
VP MXYHEX | KEVRKIRERYWEM R IVLEYV (11X IV FVERWNIRW FIWX]KKRRIBKS8ZIVHMIV R"V HI ZIPKIV EVFIMHW
RW IXEXPKRVEV B KRRGPEX\EIW 2SVKIW+VYTTIR XMP TPEWW SK ZMRRIV
I X XNPNMWVNVRP 3T IXW OPEXVIV FPERX XIORSPSKIV 9RMZIX WY QRVWXWY RPREXONIRRIPWI EX ZM 1V
JSV ZMWIV EX XV]KKLIX ZIVHMIV JSVQ'P SKXSPXI EZ " ZOVI IR EVFIMHWKMZIV WSQ YR
ZMWE@PBWVRRWYIY IZNERW |V ZMOXMKI HVMZIVI JSV BEXDQXBMHMZ REVY MIVIZEPK IV IV HIX KSH Q
1MKEVEIMHR BWMZI X »RWOIV WIK SK HIX ZM M 2SVKIW+VYTTIR OE
MEP FOVIOVEJX WMIV QYPMKLIXIV SK QIRMRKWJYPPI EVFIMHWSTT
8LYRI ,6 HMVIOX»V OSRWIVR M 2SVKIW+VYT

,%2(0) JSRHIX LEV WX»XXIX
ZIVHMONIHIR QIH QMPPMS
OVSRIV

+$1'/( IRQGHWSVKIW+VYTTIR IXEFPIVXI M JSRHIX
,%2(0) JSV 7 PIKKI XMP VIXXI JSV IRHE XIXXIVI WEQE
KV»RRIVI SK WYRRIVI P>WRMRKIV M ZIVHMONIHIR JS
HVMOOI *SRHIX XMPHIPIV QMHPIV XMP TVSWNIOXIV
ZIVHMONIHIR QIV FOVIOVEJXMK QIH Q"PFEV 1JJIOX
SQV'HIRI QMPN» LIPWI SK QIRRIWOIV
WF]V'IX %GEHIQMG ;SVOW
+V Y MHRVIKEKIFIXMRKIR LEV OSRWIVRIX MRZIWXIVX SQ
I RHPPWMSRIFWOR SRIV M TVSWNIOXIV WSQ W»VKIV J¢
MOP@RIIOW@IYRMKLYXAMOPMRK M JPIVI PIHH EZ ZIVHMON
MZIV
& ,ZIVX IROIPX WIPWOET M ZIVHMONIHIR JSV QEX O

XEPTRMN QO IKNIRRBWQ »OX WEQEVFIMH ZMP ZM VEWO I
KIZWMNIVIYWERARI] IR KV»RRIVI ZIVHMONIHI 47 JIQ "V L
EXTOULS YWINIRSQVHIXXKIQMHPIV SK ZM WIV EPPIVIHI OSRC
tR KKMPEXEIZM FYXMOOL]PPIRI WMIV OSRWIVRWNIJ 6YR
KEZIV WMIV (MRE 6
ITIR
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oo a=d-2+

2SVKIW+VYTTIRYM "
WEQJYRRIX

7S0Q
WXSVI

IR PERHWHIOOIRHI

YXWPEK EZ OSRWIVRIXW EVFIMH

QEXWZMRR
VIHYOWNSR

2SVKIW+VYTTIR LEV VIHYW
QEXWZMRR FIXVEOXIPMK W
ZMOXMKWXI XMPXEOIRI IV
WSQ ROVQIV WIK YXP»TWHI
XIORSPSKMWOI P»WRMRKIV
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XSRR QEX HES

2SVKIW+VYTTIR ZEV IR EZ M|
XMP IXEFPIVMRKIR EZ 1EXWI
OSRWIVRIX QIV IRR XSRR
F"HI VIHYWIVIV WZMRR SK FI
ROVMRKWVMOI Q"PXMHIV JS®
HIX QIWX

EOX»V FIV»VIV 2SVKIW+VYTT
HIPIV EZ WEQJYRRIX 8EPPIRI ZMWIV RSIR YXZ

,EPZTEVXIR
YRHIV Y

2SVKIW+VYTTIR IV JSV QE
MRRKERKIR XMP EVFIMHW
OSRWIVRIXW ZMVOWSQLIX
WMXX J»VWXI Q»XI QIH EV
ERWZEV SK WEQEVFIMH

HI ERWEXXI IV YRHIV "V
RIERWEXXI IV ERHIPIR

1ERKI WXEVXIV QIH HIPXM
WSQQIVNSFF SK JPIVI ZIF
YXZMOPI WIK ZMHIVI M OS

“XE WYRRIVI ZEPK IV KSHX VITVIWSRXIVKHY WIVX JSVRIFEV IF

FIVIHWOETW
FYXMOOIV Y|

W
F? Id% g& VESX IVE 2 TPERPIKKMR

TVSHYOXIV ZERR SK WS

1IVOISVHRMRKIR WSQ LNIPTIV OYRBYKIWTNYTTIR WEXWIV FIX 2"V OVMWIR MRRXVIJJIV 1V

KVYRRPIKKIRHI ZMOXMK EX
FIWX"V (IX WOEP 2SVKIW+V
JSV ZIH " STTVIXXI QMRWX
FIVIHWOETWFYXMOOIV QIH
JSV EPX JVE ON»P SK JV]W

IKRIHI FYXMOO SK PEKIVXE
WSPGIPPIV SK %7/3 IV ROV
QIH IKIX IRIVKMFILSZ

2SVKIW+VYTTIRW FYXMOOIV

8MP WXIHI M
TVSWIRX EZ

PERHIXW OSQQYRIV
SOEPQEX

POVPMRKIV 2SVKIW+VYTTIRW LEV FYXMOOIV SK

oiHevrimuivi sziv LIl PERFNM S HY W IR X |
1EX SK WIVZMGI]VOIV IV ZMOXMN\/&?@WO'SW\/'%YXMOOlRl IV ZMOXMKI JSV *
SK' M JIVIQXMHIR SK HIVISV XEV g1y xxLSPHI PIZIH]OXMKI PsozESPVKIF\;@ VYBRTIR zMP F HI F
2SVKIW+VYTTIR ERWZEV JSV " WMOY}| wx|HIV IV HIR PSOEPI FYRMEP R wx»vViI QEVOIH J

JVIQXMHIRW OSQTIXERWI WSQ IRNE%PMRKWWXIHIX ISV FIKHE
PERHIXW WX»VWXI POVPMRKIFIHVMJIXIV TVSHYWIRXIV WEQX KM OY
JERXEWXMWOI QEXWOEXXI
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&l M HVOET M R YVSRNK X\Wi-

(Q WU\JJ RJ VWDELO PDWIRUV\QLQJ HU JUXQQOHJIJHQGH IRU VDPIXQQHWY HYQH WLO 8 IXQJHUH L NULVH OHG
GDJHQV UMNREL®BH SHNHY GHWS§ GDJ @'Y DUHELDQWWQV LR@H L QRUMN VRRVIDEHLUHGWNDS -

IVMK M )YVSTE »0OX KISTSPMXMWO WTIRRMRK SQPWIQFIFHWMRKEKIV QIR SQ LIPI PMRNIR *VE TVSHYWIRX ZME

TERHIQM SK HMKMXEPI XVYWPIV (I WMWXI "V IRBSWENARMNEDD X HIX
X]JHIPMK EX FIVIHWOET MOOI PIRKIV OER FILERHPIW WSQ IX
FERKVIUDXW | IR VX SM YWD X QE - (IXX]I WX»XXIW EZ 8SXEPFIVIHWOETWQIPHMRKIR 1IPH 7X
& HIV HIX WP"W JEWX EX WMZMP FIVIHWOET M WXSV KVEH

(IXXI IV FEOXITTIX JSV Q]JRHMKLIXIRIW EVFIMHFQMWW EZ EOX»VIV WSQ HVMZIV SVHMROV ZMVOWSQLIX 7XSVXMRKIX
XSXEPFIVIHWOET SK JSV 2SVKIW+VYTTIRW ZMHWE WEK@QM@RMRK/ BNIVMRKIR ZYVHIVI FIVIHWOETWFYXMOOIV IXXIV
IKIX FIVIHWOETWEVFIMH FPERX ERRIX KNIRR SIRDQBSHMVMRK EZ

FI' Ml HWCETVEYX@O V - 239 N2° I VH XERSW-TI O W

HIX T" ROVMRKWPMZIXW VSPPI SK HEKP MK ZE VOANHE INBTSVERVRNKHD DSUDNM V-

JVIQ WSQ IR WIOXSV QIH IOWMWXIVIRHI MRIVEWRVXOMIW WX»VWXI EOX»V MRRIR HEKPMKZEVILERHIP LEV

FSKNMVDO SK ST VEX KNIRRSQ J»WRKW ZRI - 2SVKIW+VYTTIR IX WOVPMK ERWZEV JSV XV]KK SK WXEFMP
QEXJSVW]RMRK SKW"™ M OVIZIRHI WMXYEWNSRIV /SRWIVRIX LEV

,EVEPH 7YRHI XMHPMKIVI JSVWZEVWWNIJ SK FIMRYXXIX " IXEFPIVI QMRWX FIVIHWOETWFYXMOOIV SZIV

8SXEFFI M HVDETVIDSQ Q MYSRI R | VX HI R - LIPI PERHIX WSQ WOEP OYRRI JSVW]RI FIJSPORMRKIR SKW"™ ZIH

FSVXJEPP EZ WXV»Q FIXEPMRK IPPIV SVHMROVI PIZIVERWIV
& 7TXEXIR LEV ZIVOIR »OSRSQM IPPIV VEWNSREPI XMP " F]KKI
TEVEPPIPPI WXVYOXYVIV 20VMRKWPMZIX WMXXWE@GBPFYMH QTH 6"HIX JSV QEXZEVIFIVIHWOET HIJMRIVIW [X
VIWWYVWIRI ZEVIRI W]JWXIQIRI SK PIHIPWIWWOMNMWDABEYYXIEN -W S Q
F'HI JYRKIVIV M LZIVHEKIR SK WSQ Q" JYRKIVI M OVMWI
*EQMPMIIMHI LIPIMHI RSVWOI WIPWOETIV WSQ@2@XKIWALEYTMIBQP»T M WIWXIQIX IV IR HIP EZ FIVIHWOETIR

1 VVO VK ZNDXWI - - &YJI VR Q" ZOM VSX M RHI SKNRX KM VXXIVHEKRK HWIX VWV
7YRHI IVONRRI 4 | VOSWREHIRI Q" MO ZI A WSZIVT" HI R WEQEVFIMH QIPPSQ Q]JRHMKLIXIV SK ROVMRKWPMZ

( NVIWHLHQGH Y HUGLNMIGHUP § EUXNHV- OSQQIVWMIPPI EOX»VIR SK TVMWIRI M FY XM O OSH VERWZ VISR INRERWIM WWRK -

7YRHI YRHIVWXVIOIV EX FIVIHWOET Q" XE Y XK ERH{RUKDREDQIM HIX ZIH" NMRRK FERKVWODXHWI FI i HVOETVOSRXEOAN V VMV 7YRHI -

VEQ ERR M HI INRRI W (IR XMHPMKIVI JSVWZEVWWNIJIR TIOIV SKW"™ T" FILSZIX JSV @ 8MHIR JSV LERHPMRK IV R° SK ROVMRKWPMZIX Q
XIQTS & 2" Q" ZM WPYXXI " YXVIHI SK FIKIRRI 1| § ERHPH x FYXMOOIV M  TVSWIRX EZ PERSKLXRNR VWMV7YRHI -

@ M Q" FVYOI IOWMWXIVIRHI ZIVHMONIHIV SK S\EWWWNMWTFMWRWIX 1V FVIHIVI IRR OVMK EPIRI SKHENMIVYEIKQ" KVSWWMWXPEKVI VITVIWIRXIVIV

HIV HIX IV LIPX R»HZIRHMK *SVW]RMRKWW M O QYRKLM XMLZE WIEKPR ¥e IWWONMMY R | VI XJEOXYQ 1 | R 2SVKIW+VYTTIRW MRJVEWXVYOXYV IR FIX]HIPMK

FIVIHWOET OSWXIV SK HIX Q" HIX SJJIRXPMKIE|VIHWOETWVIWWYVW )X ZIPJYRKIVIRHI WIWXIQ JSVYXWIXXIV XIXX

125*(6*5833(16 $1565$33257
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*VE ZIRWXVI %RE FYXMOOQIHEVFIMHI
.SOIV 3WPS 7 3HE FYXMOOWNIJ T"
.SOIV &EVGSHI SK 7TENERE FYXMOOW
.SOIV 3WPS 7 3HE SK 7TENERE
WEQEVFIMHIV XIXX WMHIR FYXMOOIRI
PMKKIV VIXX ZIH LZIVERHVI
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|

3 WKERMEWERSK R HI RV

'"HW HU IRONHQH VRP XWJM°U IRUVNMHOOHQ L 1RUJHV*UXSSHQ +YH
l°UVvW RJ GHW HU GHUHV LQQVDWY NXQQVNDS RJ HQJDVMHPHQW V
1RUJHV VW°UVWH SULYDWH DUEHLGVJLYHU KDU 1RUJHV*UXSSHQ HW
PHVWULQJ WLOK°ULJKHW RJ XWYLNOLQJ , VXP JLU GHWWH EHGUH

2SVKIW+VYTTIR ZIOXPIKKIV MROPYHIVMRK MRZAFFIRVORR SK WGP ZOVI LIPWIJVIQQIRHI - 2SVKIW
QYPMKLIXIV JSV EPPlI /SRXMRYIVPMK POVMRKNSKFFIW HIX WIWXIQEXMWO JSV "~ WMOVI IX XV]KX SK
OSQTIXERWIYXZMOPMRK IV IR ZMOXMK JSVYXVEMRMRK QIMPN» QIH ZIOX T" ROVZOV JSVIF]JKKMRK
ZIVHMWOETMRK M OSRWIVRIXW WIPWOETIV SKSJISNV>@EPXKNRKEVVIBMAEIVII»PKIW STT T" IR WXVYOXYVIV

WOEP OYRRI YXZMOPI WIK SZIV XMH JSVYXWMKFEV Q"Xl SK ZIMIR XMPFEOI XMP NSFF KN
KNIRRSQ JSVWONIPPMKI XMPXEO - ZEV HIX XSXI
2SVKIW+VYTTIR IV XMP WXIHI SZIV LIPI PERHIXV$®IYBRAXIVIKXT" TVSWIRX IR RIHKERK T7

WXSVX QERKJISPH EZ QYPMKLIXIV (IXXI KMV KEWEWMPMISLRKVWIVIBEVVIX IJ»V %VFIMHIX QIH ROVZOVI
ZEVMEWNSR QSFMPMXIX SK YXZMOPMRK 7EQEYSWHHER N$SZMWR BZLIPWIJVIQQIRHI LEV ZOVX M JSO
ZIVHMONIHIR IV IR JSVYXWIXRMRK JSV HVMJIXIR SK HIX FMHVEV XMP

VIPEWNSRIV OYRRWOETWHIPMRK SK OSQTIXERWMWIBZFVMHVWIREIH SZIVWOYHH LEV HIX FIHVI F'HI T~

QIPPSQ YPMOI JEKQMPN»IV SK TVMZEX 1ERKI EZ ZMVOWSQLIXIRI LEV HIVJISV IK

TVSKVEQQIV WSQ FMHVEV XMP T"JIPP WX»XXIl SK M
IH YXKERKIR EZ LEHHI OSRWIVRIX c EROVEXXIXIRMP JIWMWO SK QIRXEP LIPWI - MRRKM
»ORMRK T~ TVSWIRX WEQQIRPMKRIX QIH 2SROPWHMYRKTIR I X WEQEVFIMH QIH 6"HIX JSV TW]OM
ON»TQERRWIMH ZMVOWSQLIX IV HIX XSXEPX ESRVERWEXXV WEW" KIRIVEPWTSRWSV JSV ,SPQIROSHF
LZIV HEK FMHVEV XMP " WOETI IR FIHVI LZIVHEKVIRW L ZEOFRWXI| IZIRX]V & HIV ROVQIVI OSPPIK

WEQEVFIMHWTEVXRIVI SK OYRHIV (IXX] YXKN>»PHBIMWE QMSWIRXWYRRLIX SK JSPOILIPWI
EZ TVMZEX WIOXSV LIV XMP PERHW
9IXZMOPMRK SK POVMRK WONIV KNIRRSQ LIPI JVOIWF
1IERKJSPH IV ZMOXMK JSV MRRSZEWNSR OZEPMXYOWERQXNXMIPWMBRIRWIVRIX XMPF]V IKRI
*SVWONIPPMKI TIVWTIOXMZIV WX]VOIV FIWPY XFAMWRKI P KKKINDWS KVEQQIV JSV F'HI YRKI SK QIV IVJE
2SVKIWH+VYTTIR FIHVI VYWXIX XMP " Q»XI| IRHVQIRKEIWVFMMEAEWIO (WIMZLYWTVSKVEQQIX MRRIR XIORSPS
SK WEQJYRRIX IOWIQTIP LZSV YRKI KMW QYPMKLIX XMP " FMHVE M
JVIQXMHIRW MRIJSVQEWNSRW SK XIORSPSKMONIHI |
TEQXMHMK JSVYXWIXXIV HIXXI EX OSRWIVRIX BEPRMRKPIKKIVRIBMOXMK HIP EZ WIPWOETIXW PERK
YPMOI FILSZ SK NSFFIV EOXMZX JSV IR MROPYHIVIRRAILGPRXYOWSQTIXERWI SK JPIVI ZMVOWSQLIXIV
WOSPIV SK STTPOVMRKWP»T 7EQEVFIMHIX QIPPSQ
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KMV QERKI ZIMIV ZMHIVI M OEVVMIVIR (IX IV . 6W\UHQGH GRNXPHQWHU
ERXEPP POVPMRKIV M EPPI HIPIV EZ ZMVOWS(C *SV " WMOVI EX LIPI OSRWIVRIX STTXVIV IRLIXPMK ¢
WMKRIVXI 2SVKIW+VYTTIR VIKNIVMRKIRW WE X WEQQ! KSHI LSPHRMRKIRI IV HIX YXEVFIMHIX TVMR!
JSV © WX]VOI MRRWEXWIR JSV " KM YRKI IR ZII IXMWOI VIXRMRKWPMRNIV WSQ KNIPHIV JSV EPPI HI
ZMVOWSQLIXIR (MWWI WX]VIRHI HSOYQIRXIRI FPMV
/ILNHVWLOOLQJ RJ IRUHE\JJLQJ DY GLV QMRMQYQ IR KERK M “"VIX SK SJXIVI SQ R»HZIRHMK
2SVKIW+VYTTIR »RWOIV IR NIZR ON»RRWJISVHI JSVZIRXIW EX EPPI JSVVIXRMRKWSQV HIRI J»PKIV H
TVSWIRX OZMRRIV SK QIRR & T° EPPI RMZ"I\ HSOYQIRXIRI )X RIXXOYVW IV HIVISV XMPKNIRKIPM
INSRRWFEPERWIR ZEVMIVIV QIPPSQ ZMVOWSQ OSRWIVRIXW MRXVERIXX
WXMPPMRKWOEXIKSVMIV QIR WEQPIX WIXX LE
YXKERKIR EZ IR KSH FEPERWI QIH TVSV (WLVNH UHWQLQJVOLQMHU
SK TVSWIRX QIRR %PPl QIHEVFIMHIVI XMPPMXWZEPKX!| SK MRRPIMHI
2SVKIW+VYTTIR WOEP J»PKI WIPWOETIXW IXMWOI VI
%VFIMHIX JSV PMOI QYPMKLIXIV SK QSX HMWC (I FIWOVMZIV LZE WIPWOETIX PIKKIV M KSH JSVVIXR
JSVEROVIX M OSRWIVRIXW ZIVHMIV 8IQEIX J» ZIVHMKVYRRPEK SK ZMOXMKI| IXMWOI TVMRWMTTIV
PIHIVISVE ,6 RIXXZIVO SK M HMEPSK QIH ERW
1ERKJSPHWPIHIPWI IV IR REXYVPMK HIP EZ Q" - XMPPIKK LEV WIPWOETIX VIXRMRKWPMRNIV MRRIR
T° SK OSQTIXERWI SQ QERKJSPH FIX]V Q]I M
SK YXZMOPMRKWTVSWIWWIV 7PMO F]KKIW IR *SVVIXRMRKWIXMOO SK VIXXJIVHMK OSROYVVERW
PMOI QYPMKLIXIV XMP ~ P]JOOIW %PPlI M 2SVKIW+VYTTIR WOEP STTXVI QIH VIWTIOX S
SQKERK QIH JSVVIXRMRKWJSVFMRHIPWIV SK HI QER
2SVKIW+VYTTIR %7%W EOXMZMXIX SK VIHIKN» OSRXEOX QIH M JSVFMRHIPWI QIH NSFF 4VMRWMTT
XMPKNIRKIPMK T" OSRWIVRIXW RIXXWMHIV VIXXJIVHMK SK "TIR OSROYVVERWI| WOEP KNIPHI
/IHGHOVH RUJDQLVHULQJ RJ DQVYDU 1IRRIWOIVIXXMKLIXIV
(IX IV OSRWIVRWNIJIR WSQ IV ERWZEVPMK JS) (IX IV IXEFPIVX VIXRMRKWPMRNIV SK OVEZ XMP QIR
LIVYRHIV JSVVIXRMRKWWOMOO SK FIHVMJXWOYPXYV /SRWIVRWNIJIR EVFIMHWXEOIVVIXXMKLIXIV M XV'H QIH "TIRLIXWPSZ
LEV SKW" ERWZEVIX JSV " JVIQPIKKI WEOIV JSV FILERHPMRK SK VIXRMRKWPMRNIV JVE *2 SK 3)'(
S IHXEO M WXV BWHGULIWVNXOWXU n:M IV ERWZEVPMK|I SK PERKWMOXMKI~ 7EQQIR HERRIV ZMWNSR SK
] 2SVKIW+VYTTIRW OYPXYV IV FEWIVX T° JSVZIRXKIRMRKVVHSR SMFEMMZMPK HIR IXMWOI TPEXXJ/SSVQIR ws% PMKKIV
VVYTWNSR
HIR IROIPXI QIHEVFIMHIV *SV " YRHIVWX»XX| REXMRIRVYRR JSV EPPI WMHIV EZ OSRWIVRIXW ZMVOWSQLIX SK HI
ISRWIVRWNIJIR IV ERWZEVPMK JSV OSRWIVRIXW. WXVEXIKM 2SVKIW+VYTTIR LEV RYPPXSPIVERWI| JSV OSVVYTWN
OSRWIVRIX STTXVIV IRLIXPMK HIV HIX IV R»HZLBRMRMREKYV WSQ JSVZIRXIW EZ EPPI ERWEXXI
ISRWIVRPIHIPWIR FIWX"V EZ TIVWSRIV LZSV_ LZIV LEV IRLZIV PIHIVW ERWZEV ~ WMOVI EX SVKERMWEWNSR
2SVKIW+VYTTIR JIPPIW ZMWNSR ZIVHMIV SK TVMRWMTTIV JSV
ERWZEV JSV WMXX JSVVIXRMRKWSQV HI IPPIV LEV_ IR PSZKMZRMRKIR SK OSRWIVRIXW OVEZ SK EX HMWW
SVKERMWIVMRK SK ERWZEV WSQ KNIPHIV JSV ERRAHDRIWIEZ IRUUHWQLQJVGULIW
OSRWIVRIJYROWNSR /SRWIVRPIHIPWIR Q»XIW NIZRPMK SK LEV ) IXXIVPIZIW 2YPPXSPIVERWIR JSV OSVVYTWNSR IV S
ZMVOWS%LIXIR *SV " QIWXV|I FEPERWIKERKIR QIPPSQ WIPZWXIRAMK I
FVIH IVIEVMRK JVE OSRWIVRIX M XMPPIKK XMP MRRK IRHI ONIRRWOET 3 2SVKIW+VYTTIRW IXMWOI VIXRMRKWPMRNIV JSV PIZ
JSVVIXRMRKWSQV "HIV SK WIRXVEP WX]VMRK LCEV 2SVKIW+VYTTIR
MRRIRJSY WMRI ERWZEVWSQV HIV *SVYXIR IK|R OSOQTIXERWI )
2SVKIW+VYTTIRW ZMWNSR IV n:M KMV HIK IR FIHRR IMZ WKEMARISKTVMRWMTTIV MRRIR RSIR SQV HIV WSQ KNIPHIV
LEV OSRWIVRPIHIPWIR IX FVIHX YXZEPK JEKTIVWSRIV. M
ZIVHMIRI IV n:M WIXXIV OYRHIR J»VWX~ n:M WERFEVHFIMNIEZ SISRWIVRIX
SVKERMWEWNSRIR WSQ OER FMHVE QIH WMRI WTMWWOSQTIXERWIV

125*(6*5833(16 $1565$33257
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FoHI

KNIRRSO PMRI_NI
IR IOWXIVR ZEVWPMRKWOEREP WSQ KMV ERPIHRMRK_X
ERSR]QX EVWPMRKWOEREPIR IV "TIR JSV EPP]J P

2SVKIW+VYTTIRW RYPPXSPIVERWI JSV OSVVYTHWHBWRBEKXRIFOWRRPIMHI OER ZEVWPI PIHIV IPBIZMRWMQRMWMXZEPKIX FIWX"V EZ XVI QIHPIQQIV JVE

FPERX ERRIX EX SZIVSVHRIHI 61ZMWNSRWYXZEPKIXW ERWZEV IV " JSVFIVIHI WX]V
dEPPI XVERWEOWNSRIV WOEP ZOVI EZXEPIJIWX)RIIKARZPBMW BBMMRKZVOEREP |V IXEFPIVX LSW EEZZVYIRRWOETW SK FOVIOVEJXWVETTSVXIVMRK SZI\
RSVQEP JSVVIXRMRKWQIWWMK EVX XVIHNITEVX WSQ KMV ERPIHRMRK XMP © ZEVWRIXERBB PRX VIEREBKRHIR PSZJIWXIHI VIZMWNSRIR

dERWEXXI SK XMPPMXWZEPKX!I EPHVM WOEP OVIZI"TOQBX$K BEMAMPRF] IPPIV KM
FIWXMOOIPWIV KEZIV ]XIPWIV XNIRIWXIV IPPUVZ IFERWLVIV SK WEQEVFIMHWTEVXRIVI OER FRASHQNDVMRQVXWYDOJHW

FIKYRWXMKIPWIV SK LIPPIV MOOI QIHZMVO! XMRRWXMW® \EIXXNHEKX ZEVWPMRKWOEREP ISQTIRWEWNSRWYXZEPKIX FIWX"'V EZ XVI QIHPIQQIV
30IW QIV SQ zZEMANMPMRK SK FPERX WX]VIXW QIHPIQQIV 7X]VIPIHIV PIHIV

9XKERKWTYROXIX IV EX EPPI ERWEXXI M 2SVKIW+VYTTIR OER ZOVI OSQTIRWEWNSRWYXZEPKIXW EVFIMH 9XZEPKIXW QEF

YXWEXX JSV OSVVYTWNSR SK FIWXMOOIPWIV GWRWOEMX WBY HAMIRDVXWYDOJ RJ NRP SHIYVOM KR P@SKWMPEEXMP WX]VIX SQ P»RR SK »ZVMK|

IR VMWMOSFEWIVX XMPROVQMRK SK J»PKIV WOWRMKWIH T" VSPPIV WIPWOETIXW OSRWIVRWNIJ SK ERFIJEPI VIXRMRKWF

WSQ NSFFIV QIH MRRON»T EZ ZEVIV TVSHYOXPKIWIK W RNSIRKWK4VYTTIR IV ERWZEVPMK JSV JESWIENPWIRWN MNP ERHVI PIHIRHI ERWEXXI
SK WEPK XMP SJJIRXPMKI IPPIV TVMZEXI EOX»WK|WMREVKK ISMXEPXRMRK EZ OSRWIVRIX SK WOEP WXMPPI| OVEZ SK

YXPERHIX (IXXI KNIPHIV SKW" EVFIMH MRRIR MVMVRIHEX &N ®KMMGIRWKRE WNSRIR IXXIVPIZIV PSZIV JSVWOVMJIXIV SK

FIKKITVSWNIOXIV SK MRRON»T EZ F]IKK SK ERPXKWRKWETWMRWMTTIV 7X]VIX IV WEQQIRWEXX EZ TIVWSRIV QIH

“MHIVI KNIPHIV HIX ERWEXXI WSQ NIZRPMK LE W SXGFPXE WXXEIAVIH OSQTIXERWI LZSV JPIVI EZ QI ullﬂQélULIE\éJ RP HLHUVW\ULQJ RJ
SJJIRXPMK WEOWFILERHPMRK IPPIV WSQ OER D'EZRAVKIOMMRPWK JMMAPXYEMMRK JVE PIHIRHI Rsvwol Wik @MNDSVOHGHOVH

MRZIWXIVMRKIV STTON»T WEPK EZ ZMVOWSQLIX IPPIV ERHVI

WXVEXIKMWOI XVERWEOWNSRIV 7X]VIX M 2SVKIW+VYTTIR %7% LEV HIX SZIVSVHRIHAIVHRWEVTX IR J»PKIV HIR XMP IRLZIV XMH KNIP|
JSV " JSVZEPX| OSRWIVRIX T" ZIKRI EZ EOWNSRORFRIWP KERFIJEPMRK JSV IMIVWX]VMRK SK WIPWO
0IW QIV SQ MRRWEXWSQV 'HIRI M EVFIMIMX QSRIGSEAPGMRERWNIPSZIR 7X]VIX LEV XMP WEQQIRK'¥XXfRWOETWPSZIR j *YPPWXIRHMK ERFIJEP
EOWNSROVZEPKX!| QIHPIQQIV IR EOWNSROVZEPKXMIHMNNAERMK T [[[ RYIW RS 4" RIXXWMHIR XMP
9DUVOLQJ XS ERWEXXZEPKXI VITVIWIRXERXIV SK XS ERWEXXZERRKIVYTTIR FIWOVMZIW OSRWIVRIXW TVMRWNI

2SVKIW+VYTTIR STTJSVHVIV IRLZIV EVFIMHWXBGWIVEZEXN»VIV 7X]VIX XMPWIXXIV OSRWIVRWNIJ LARIQS PH PPz p MIKMROXIRI M ERFIJEPMRKIR PIV
ERWEXXI SK MRRPIMHI XMP “ ZEVWP| SQ OVMXE 0 @ RWWKR | XSW HEKH WK I PIHIPWI (I1X 1V XIKRIXLEVWMOVMRK Jsv
ZMVOWSQLIXIR :EVWPMRK IV F"HI IR VIXX SK MRXTPMNKOWX QHEPIQQIV SK HEKPMK PIHIV JSV HIVIW QYPMKI ERWZEV
OSRWIVRIX »RWOIV * ZMX| SQ V]HHI STT M SK S WGSWYHEY BZEOIX SK XV1ENWNMOW SIRIKWHIORMRKIROPOVMRKIR IV EZKMXX EZ WX]VIX M 2SVKIW+VY
OVMXMOOZIVHMKI JSVLSPH (IXXI OER JSV IOWIRRNB\EQJIEDRRI TIV "V
R IPPIV ERHVI JSVQIV JSV »OSRSQMWOI QMWPMKLIXIV
2 VKZIEV\QQ//\I?'II']’IRW IXMWOI VIXRMRKWBMWRNIVMRQVXWYDOJHW
KP’\\IA}PVKIEPZMEKV-II—:IMHWQMPN»PSZIRW OVEGIBQWISFEWMRXZIPPPKYVX M 2SVKIW+VYTTIR IV RIHWEXX EZ WX]VIX SK
RK WEQX FVYHH T" »ZVMKI PSZIVISKWEYQWRWEXXIEZ TIVWSRIV QIH WTIWMIPX KSH OSQTIXERWI
SK IVJEVMRK XMP " KM V'H XMP WX]VIX SQ STTJ»PKMRK EZ VYXMRIV JSV
VIKRWOETW SK FOVIOVEJXWVETTSVXIVMRK 6IZMWNSRWYXZEPKIX

LEV IR WEOWJSVFIVIHIRHI SK V'HKMZIRHI JYROWNSR
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6MWMOSWX]VMRK

1RUJHV*UXSSHQ DUEHLGHU VA\VWHPDWLVN PHG ULVLNRVW\ULQJ L DOOH NROVHUOHWY YIUNVRPKHWHII IRlI &8 O8§
VWUDWHJILVNH RJ RSHUDWLYH P8O VLNUH VWDELO GULIW RJ HWWHUO

EMWMOSWX]VMRK M 2SVKIW+VYTTIR IV IR MRXBAWVYX RWPWEZULQJ L NRQVHUQ RJ GDWWHU
ZMVOWSQLIXWPIHIPWIR SK FIKKIV T" VEQQIZIVIBIXKBNVBVYTTIR IV IX OSRWIVR QIH WIPZWXIRHM
YRXIVIVMWI 6MWO 1EREKIQIRX -RRWEXWIR VIMEMXIMWMPXOETIV QIH FIWPYXRMRKWQ]JRHMKLI)
JVIQWX QSX RIHWMHIVMWMOS QIR SKW"™ T" " MHWMXRXMEIVISVVIXRMRKWSQV 'HIV 6MWMOSWX]
JSVVIXRMRKWQIWWMKI QYPMKLIXIV HIRRI WXVYOXYVIR (IX KNIRRSQJI»VIW "VPMKI V
T" WIPWOETW SK JSVVIXRMRKWSQV "HIRMZ" HI\
+SH VMWMOSWX]VMRK WOEP FMHVE XMP " FIZBEAMVBM O/BO\EZIY Y WINMVWWSK TVMSVMXIVIW FEWIVX T
FIWO]XXI SQH»QQI SK WMOVI EX OSRWIVRIX ODBRWKDZIRW
JVIQXMHMKI OVEZ SK JSVZIRXRMRKIV
- XMPPIKK IV QEXXV]KKLIX MRJSVQEWNSRWWM(
6W\UHWV DQVYDU SK OPMQEVMWMOS IKRI JEKSQV"HIV QIH HIHMOI
7X]VIX WOEP T"WI EX 2SVKIW+VYTTIR LEV LIRWHBOX WX VWW MR SIKI»VIW WOVWOMPXI VMWMOSZ®
XMPWXVIOOIPMKI VYXMRIV SK WIWXIQIV JSV VMWMOSWX]VMRK SK
MRXIVROSRXVSPP 7X]VIX FILERHPIV "VPMK O EWXVRW WWI/BMTIRMX$PXIV OSRWIVRIXW WX]VIRF
VMWMOSIV SK ZYVHIVIV SQ VMWMOSWX]VMRKIBKW RMPS\NEXNWINK TVMSVMXIVXI VMWMOSIV OSRX
WIPWOETIXW ZMVOWSQLIX WXVEXIKM SK VMWNMNMISFRKHY MXIVWTVBRIVMRK /SRWIVRPIHIPWIR J
VIZMWNSRWYXZEPK SZIVZ'OIV WIWXIQIRI JSV MR WNMNRXVERX HEXPX SMVIPWOETIRI KNIRRSQ WX]VI

VMWMOSWX]VMRK "VPMKI VMWMOSZYVHIVMRKIV %RWZEV JSV VMW
TPEWWIVX YRHIV OSRWIVRHMVIOX»V JSV »OSRS
*SV ZYVHIVXI]I WX]VIX SK OSRWIVRWNIJIR OBRRWIRREQKWW EZ OSRWIVRPIHIPWIR VIZMWNSRW

WEQPIHI VMWMOSIOWTSRIVMRK WSQ QSHIVEX
:MHIVI HIPXEV SK HV»JXIV HI WIRXVEPI HEXXIVV
JEKERWZEVPMKI EOXYIPPI VMWMOSXIQE M IX JI
VMWMOSWX]VMRK
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S5LVLNRIRUXP ,QIRUPDVMRQVVLNNHUKHW "TIRLIXWPSZIR WIXXIV R]I OVEZ XMP VMWMO S 2\ RMHVVLNNRKL'Q $K U
ISRWIVRIX LEV IX VMWMOSJSVYQ LZSV YPMOI| YMWHARSKMISKIV MRISVQEWNSRWWMOOIVLIX IWENVERMWSQTI¥FRKMRK PIW RIV-SHE¥XR T° W 2SVKIW+VYTTIR LEV XIKRIX JSVWMOVMRKIV WSQ HIC
QYPMKLIXIV HV»JIXIW +VYTTIRW QERHEX IV "~ PMXXIEX XQMBX V MOXYMB&I WMOOIVLIXWSQV 'HIX KNIERBIMAPE RX YERIRMX3)' (W QSHIPP JSV EOXWSQLIGRERWYVHRYMRIMWWI JSVWMOVMRKIRI HIOOIV FPERX E

OZEPMXIX M OSRWIVRIXW VMWMOSWX]VMRK WERRRKBRKWOSRXNBYPWPSK TVIZIRXMZI XMPXEO 7EQXMHMK F]JKKIW HIX HVMJIX IMIRHSQQIV SK FYXMOOIV XVERWTSVX SK

XMPXEO M WTIWMIPPI VMWMOS SK XVYWWIPWHMIXWEWWSIRKYSK OSQTIXERWI FPERX WIPWOETIXMQERMEXH OGS WLVLNR REXYVOEXEWXVSJIV %PPlI JSVWMOVMRKIV FPMV VIZ
FIKVIRWI VMWMOSIR JSV G]FIVERKVIT 2SVKIW+VYTTIR PIKKIV XMP KVYRR IR JSVWZEWRMKXVIERERMMIPRSH XMH J»V HI YXP»TIV

fUHWV SULRULWHUWH NRQVHUQULVLNRHU VMWMOSWX]VMRK (I ZMOXMKWXI JMRERWMIPPI VMWMOSSQV "HIRI IV

- LEV 2SVKIW+VYTTIR LEXX WOVPMK STTQIVOWSKARIIXIKX KNIRRSQJI»VX IR ZIPP]JOOIX WMOOVVRXKAWMEK @$HPMOZMHMXIXWVMWMOS SK ZEPYXEVMWMOS 7X]VIX ZYVHIVIV
VMWMOS OR]XXIX XMP P»RRWSQLIX SK OSROYVSERWIDVEMKMREFN FRKIWWOET +NIRRSQ "VIX OWRW \SRKKIWW JMRERWMIPPI WMXYEWNSR SK J"V NIZRPMKI

M VEQQIFIXMRKIPWIV OPMQE MRJIJSVQEWNSRWWMRCGIYIAXX WERQYX TLMWLMRK OEQTERNIV (IXSIVI HBEXI7?MRKWWKNIRRSQ "VIX (IXEPNIV SQ 2SVKIW+VYTTIRW
JSVWIRMRKWWMOOIVLIX (MWWI VMWMOSSQV " RPREIRXYERWHEWX1 LESI WSQ LEV FMHVEXX XMP |IRMWREKRWAIPPVN XMMMWRIO EW X]VMRK SK JEOXSVIV IV FIWOVIZIX M

WX»VWX FIXJHRMRK JSV OSRWIVRIXW Q"PSTTRQIMWX ITRODIBMKISIKTSWXIV VIKRWOETIXW RsXI WMHI
QIPPSQPERK WMOX SK J»PKIW STT KNIRRSQ WOVWOMPXI XMPXEO SK
WX]JVMRKWTVSWIWWIV 3HUVRQYHUQ 2SVKIW+VYTTIR LEV M XMPPIKK IXEFPIVX IX VEQQIZIVO JSV

+SHX TIVWSRZIVR IV KVYRRPIKKIRHI JSV XMPPMWXRERBWMIVMRK QIH KV»RRI SFPMKEWNSRIV
,ERHQGH RJ YHGYDUHQGH ULVLNRHU QIHEVFIMHIVI PSNEPMXIXWQIHPIQQIV M 8VYQJ SK »ZVMKI
.OLPD RJ USYDUHWLOJDQJ OYRHIV %VFIMHIX QIH TIVWSRZIVR LEV HIVJISV L»] ANMIMZSSMKAW+VYTTIR STTKVEHIVX XMP % QIH RIKEXMZI
6MWMOS JSV EX IOWXVIQZOV SK PERKWMOXMKSKOOBRWIRRWMRKINIDEZROX T" WIWXIQEXMOO MSYXPBBMEBRTRIVEEZ&&& (IX FIOVIJIXIV 2SVKIW+VYTTIRW WSPMHI
LIQQI 2SVKIW+VYTTIRW XMPKERK T" V'ZEVIV LTRAWSRWIVRIX M IOWMWXIVIRHI SK R]Il WEXWMBMRERWMIPPI TSWMWNSR QIH IR I1JJIOXMZ WX]VMRKWQSHIPP JSV KSH
KNIRRSQ HMZIVWMIMWIVX]I MRRON»TWWXVEXIKMIV PIZIVERH»VHMEPSK VMWMOSL"RHXIVMRK
TVSHYOXYXZMOPMRK SK SQWXMPPMRK XMP QIMXOPMOIPPIWMHAMWSRZIVRSQFYH JSV WIPWOETIRI M
V'ZEVIV (IRRI VMWMOSIR IV [XXIVPMKIVI JSVWOSIWIOINK+NW Y TT I B K
OSRWIVRIX STTPIZIV WXEHMK SJXIVI SQZIPXRMRKIV M ZIVHMONIHIV
T" KVYRR EZ OPMQEIRHVMRKIV ODWWU\NJJIKHW
IVHMONIHIR JSV QEX MRRIFOVIV VMWMOS OR]JXXIX XMP
2SVKIW+VYTTIR TVMSVMXIVIV XMPXEO WSQ WIREMAIMMWIKMMRKCOEZEPMXIX SK RIKEXMZI OSRWIOZIRWIV JSV QMPN»IX
V'ZEVIV WX]VOIX PIZIVERH»WHMEPSK SK TVMSQ)M/RRIWNRK ER H]V 2SVKIW+VYTTIR NSFFIV OSRXMRYIVPMK QIH
L»]VMWMOSSQV "HIV JSV " WX]VOI L"RHXIVMRK EZ»ORMEV IPKEMMBNI EX PIZIVERH»VIRI LEV XMPWXVIOOIPMKI
VMWMOSIV .SL .SLERRWSR /EJJI %7 FMHVEV XWW®WSIDIFAOBWRKMEZEVIXE QEXXV]KKLIX SK OZEPMXIX
OEJJITVSHYWIRXIV WPMO EX HI M WX»VVI KVEHRVBHK QXRHMRHIP EVFIMHWXEOIVVIXXMKLIXIV QMPN» SK
OPMQEWQEVX NSVHFVYO ZERRJSVZEPXRMRK SKVADI® WYBIHSRRMRSKIZIVERH»VSTTIJ»PKMRK SK IR QIWX QYPMK
WOEHIH]JVTVIWW WSQ J»PKI EZ KPRMAS BFIVZEW@WREVEIJXMK ZIVHMONIHI VIXXIV 2SVKIW+VYTTIR MRRWEXWIR HIV
FPERX ERRIX QIH WIVXMIMWIVMRKWSVHRMRKIVMVWEWQXSTR SWNLPXNVX BK ZIPKIV XMPXEO YX JVE LZIV IROIPX
WEQEVFIMH QIH *EVQJSVGI SK 7TYWXEMREFPI| 6IWGIFRPPEWXIMP NMIRK OSRWIVRIX Q»XIV
" WX]VOl VIWWYVWISVZEPXRMRK M TVMQOVTVSHYOWNSR
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"TIRLIXWPSZIR SK PIZIVERH»VSTTIJ»PKMRK M

.XQGHQH VNDO Y"UH WU\JJH S§ DW YDUHQH GH NM°SHU L 1RUJHV*UXSSHQV EXWLNNHU VWDPPHU IUD YHUGLNMHGHU VRP LYDUHWDU
PHQQHVNH RJ DUEHLGVWDNHUUHWWLJKHWHU PLOM®°® RJ G\UHYHOIHUG

2SVKIW+VYTTIR IV SQJEXXIX EZ "TIRLIXWPSZIRVMSWQVXMWMBKIV KN»VIW FEWIVX T IR WEQPI
KNIRRSQJ»VI EOXWSQLIXWZYVHIVMRKIV M SQVWPRAIB\ERRMKLIXWKVEH SQJERK SK WERRW]RPM
ZIVHMONIHIV QIH VMWMOS JSV FVYHH T" QIRRITWOMVYIXKMKKIXMVXMPPIKK XMP 2SVKIW+VYTTIR
%VFIMHIX IV FEWIVX T" *2W ZIMPIHIRHI TVMRWMZMMOJS¥IKIPQIWWMK MRXIVIWWIRXHMEPSK |
ROVMRKWPMZ SK QIRRIWOIVIXXMKLIXIV SK 3)"@MYOXEMRHKWPMRNIWISVWX" VMWMOS EPZSVP
JSV ERWZEVPMK ROVMRKWPMZ - TVEOWMW MRBWVKIWHWMIXXR PIKKIV HIVIJSV ZIOX T" PIZIVE
VIKIPQIWWMKI VMWMOSZYVHIVMRKIV EZ TVSHWERKV¥INHZEWWIPIZERXI JEKQMPN»IV - XMP
STTVMRRIPWIW SK TVSHYOWNSRWPERH OSQMFWERWNIMRXNPHMEMKMEZIV SK LEV HMEPSK QIH J
PIZIVERH»VOVEZ SK ERWZEVPMK MRRON»TWTWERMXWPWEQJYRRWSVKERMWEWNSRIV

LGHW GERWRUREMRG/OEJIIPWIV 2SVKIW+VYTTIR )MIRHSQ
DQVH2S& KIW+VYTTIR (EXE SK 2SVKIW+VYTTIR *SVR]FEV
HQWH U§G RJ LQQVLNW L
HW WLDSYKWE+WWHIGRW T"ZMVORMRK T" EVFIMHWXEOIVI M
IRUVWEERWM WD WOVPMK SQ XV]KKI ERWIXXIPWIWJIJSVLSPH
OLJH MKOWENFRMHWXMH SK P»RR (IX PIKKIW ZIOX T" VIXX
QHWV HPUMERMWIMBRK SK OSPPIOXMZI JSVLERHPMRKIV WE
WMOOIVLIX - XMPPIKK SQJEXXIV EVFIMHIX JSVIF]KK
SK XZERKWEVFIMH WOVPMK M ZIVHMONIHIV SK PERH
SK PSZKMZRMRK M TVEOWMW IV WZEOX L"RHLIZIX

*SV "VIX IV HIX M XMPPIKK YXEVFIMHIX IR ¥ XZMB XLSKXIQLY SROLF\HU RJ UHWQLQJVOLQM

HIXEPNIVX VIHIKN»VIPWI JSV 2SVKIW+VYTTIR BWHPWAERXMTIR WOEP VIWTIOXIVI KVYRRPIKKIRHI

HEXXIVWIPWOET T" "TIRLIXWPSZIR (@VI IV XMARRIRMOPMXXMKLIXIV M WMRI MRRON»T %VFIMHIX |
OSRWIVRIXW EVFIMH QIH FOVIOVEJX - 2SVKIW+VYTT

9HUGLNMHGHU FOVIOVEJX SKW"™ " XE ZEVI T" QIRRIWOIRI M IKIR SVK
2SVKIW+VYTTIRW ZIVHMONIHIV IV SQJEXXIRHI SK M $QRPEZOWHMONIHIV %VFIMHIX QIH QIRRIWOIVIX)>
QIH SzIV TVSHYOXIV M WSVXMQIRXIX VYRBXEROVIX M »ZIVWXI PIHIPWI QIH IXEFPIVXI Q"P SK

WIRXVEPI PIZIVERH»VIV SK V'ZEVIV JVE IX WXSEXTEBRXEPMRK EZ VMWMOS XMPXEO SK EZZMO
STTVMRRIPWIWPERH 6MWMOSIR JSV FVYHH T~
EVFIMHWXEOIVVIXXMKLIXIV IV ZEVMIVIRHI SK EEZKVWRXIWVFEANIOVEJXMK ZIVHMONIHI LEV IX JEKPMK E|
STTVMRRIPWIWPERH SK X]TI V'ZEVI +ISTSPMXWQ®IMRIRIRMEKRA MHKIX SK OVEZIRI M "TIRLIXWPSZIF
OPMQEIRHVMRKIV OER QIHJ»VI »O0X VMWMOS OSRWIVRIX &OVIOVEJXWHMVIOX»V LEV ERWZEV JSV
VETTSVXIVIV "VPMK M LIRLSPH XMP OVEZIRI M "TIRL|
*»PKIRHI WIPWOETIV M 2SVKIW+VYTTIR IV SQJEXXIX EZ
"TIRLIXWPSZIR 2SVKIW+VYTTIR %7% /-;- 1)2=2SVKIW+VYTTIRW JSVZIRXRMRKIV XMP PIZIVERH»VIV
IN»TQERRWLYWIX 74%6 .SOIV )YVSWTEV SK MOUBRXWORIDRW IXMWOI VIXRMRKWPMRNIV 'SHI SJ 'S
9RMP &EOILYWIX .SL .SLERRWSR /EJJI 1EXFRPVVWIW NRBIWOIVIXXMKLIXWIVOPOVMRK SK -03 OSRZ
+MKEFSOW (IPM .EJW 1M\ 8MKIV 2SVKIW+VYVEPRRI SQJEXXIV FPERX ERRIX JSVFYH QSX FEVRI ¢
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XZERKWEVFIMH VIXXIR XMP SVKERMWIVMRK SXX@BRPXOXWRI" SQIJEXXI RIHWXV»QW ZIVHMON
JSVLERHPMRKIV MOOI HMWOVMQMRIVMRK LIARWIRRNEEKE K BZMOSRYXVEO XIV SK OYRHIV
P»RR SK EVFIMHWXMH ERWIXXIPWIWJSVLSPH SK ERXMOSVVYTWNSR

3ZIVSVHRIHI VIXRMRKWPMRNLWIV XMPKNIRKI
4" OSRWIVRRMZ" WXMPPIW HIX OVEZ SQ EX PIZIVERH»VIV FEWIVX
T" WX»VVIPWI SK VMWMOSTVSIJMP WOEP WMKRNVUMSWILSIH SRHY GX ISKC\HGH DNWVRPKH
IXXIVPIZI OVEZIRI M IKIR ZMVOWSQLIX SK ZIVHMONFHI 2SVKIW+VYTTIRW VEQQIZIVO ZMHIVI
OIZIVERH»VIV J»PKIW STT VIKIPQIWWMK QMRMMNYRRSOQVIXEKFMRHMMRK EZ VYXMRI JSV JSVL»]IH
"V SK PIZIVERH»VIV QIH JSVL»]IX VMWMOS |P EI®XWSQXIKIWEW MKV MRKIV  (IRRI FIR]XXIW HI XMPPMXWFEWIVXI VIPEWNSRIV KVEHZMW OETEWMXI
EZZMO YRHIVPIKKIW XIXXIVI SK QIV Q"PVIXXIXEPZBSMPMKI RKKEXMZ T"ZMVORMRK T" EVFIMHW PIZIVERH»VIV SK F»RHIV WEQX OSSVHMRIVX MRRWE:
%RWZEVPMK MRRON»TWTVEOWMW |V ZIWIRXPMKWHIVIW WSQ WOVPMK L»] IPPIV OSQTPIOW FPERX ERRIX ZIH EOX»VIV M ZIVHMONIHIR 2SVKIW+VYTTIR ZMP HIVJS!
PIZIVERH»VSTTI»PKMRKIR SK MRRIFOVIV VMWUDBHEWQYNIPERH M OVMK IPPIV OSRIJPMOX *S§WRUGULQJHU RJ HUIDULQJ OSQFMRIVI WIVXMIJMWIVMRK QIH ERHVI ZMVOIQMHPI
OSRXVEOXWOVEZ HSOYQIRXEWNSRWMRRLIRXHBKWSQLIXWZYVHIVMRKIV MRRIFOVIV YXZMHIXIGEWEFPHKKMREPSK SK OSROVIXI OVEZ IV 2SVKIWHIMNYYXRWDOPI QIXSHMOO JSV STTIJ»PKMRK SK ZYVFE
IKIRIZEPYIVMRKIV PIZIVERH»WHMEPSK PIZIVERHBERFKWRIA SYKPIZERXI JEKQMPN»IV WEQX OVEZMOKMKWXI ZMVOIQMHPIV JSV © WMOVI ERWXIRHIMXd E¥YPMMKHMAISVLSPH M
VIZMWNSRIV HIV HIX IV VIPIZERX HSOYQIRXEWNSR JVE PIZIVERH»VIRI OSQTPIOWI ZIVHMONIHIV 4" V'ZEVIRMZ" IV SJXI WIVXMIJMWIVMRK

HIX QIWX XMPKNIRKIPMKI VMWMOSVIHYWIVIRHY K{MRAXE @IXGC AEQXMHMK

(EXXIVWIPWOETIRI M OSRWIVRIX IV ERWZEVPMKPDSWYIH JSVL»]IHI EOXWSQLIXWZYVHIVMRKIVIVONIRRKOV2SXYXKIW+VYTTIR EX WIVXMIMWIVMRK EPIREWMOOVHW +VYTTIR ZMHIVIIJ»VX EVFIMHIX QIH ~
MQTPIQIRXIVI OSRWIVRIXW VIXRMRKWPMRNIV K]HKPR BNV GWERYLXRMRKWKVYRRPEK JSV ZEPKXBMP WMFXEOQI PMKHIBY " L"RHXIVI EPPI YXJSVHVMRKYERHSOVBMKIPPKIMRK »Ol QSHIRLIX M L"RHXIVMR
WMRI PIZIVERH»VONIHIV (IXX] MRRIFOVIV FPERE@ERFMDMH IPPIV IZIRXYIPP YXJEWMRK EZ PIZZIERRHHMPMK ~ Q"PI LZMPOIR VIIPP [JJIOX HIX LEP% @PTRKOWKI FBEMOVMOSSQV "HIV SK JSVFIHVI QIXSHMOO

9XIJSVHVMRKIRI IV SIXI WXVYOXYVIPPI SK WEQQIRWI
PXOLJ TQCMVYEBINWHZ JEOXSVIV WSQ JEXXMKHSQ OPMQEIRH
LILVHWQW KARPWEN-BLR UWZEY PSZKMZRMRK SK FIKVIRWIX L"RH
OLNW EMHAIQMHRPXBPQIMMIXXMKLIXIV M IROIPXI PERH 6MWMO
°UGLDOBVARWMBKHY EWGEGIMHWJSVLSPH M ZIVHMONIHIRI O
GHQH FERWWIMIBEHMIG PHKHGIPLIXPMK XMPROVQMRK

HOOHU USYDUHU IUD ODQG

J K°\ )VJEVMRKIRI ZMWIV EX ZEVMKI JSVFIHVMRKIV SJXI J

KNIRRSQJ»VI EOXWSQLIXWZYVHIVMRKIV J»PKI STT PIZIVERH»VIV ZIVHMONIHIR HIV WTSVFEVLIX OSRXVSPP SK TSYNMMRAWIRKWSQWIMNAKIVI XM OOI IV XMPWXVIOOIPMKI @& F
M XV'H QIH OSRWIVROVEZIRI SK VETTSVXIVI T5 MALRXMIMWE/KULQJ DY RSSULQQHOVH RIERZOMNUMKVIRWIX KNIRRSQ MRRJIJ»VMRK EZ VYXMRI JSV JSVL»]IHI
VMWMOS XMPXEO SK JVIQHVMJIX /SRWIVRIX J28KKVWSTVIY TXIXRVEVAMWHIV VMWMOSFEWIVX QIH ZIVHMONIHIV SK EOXWSQLIXWZYVHIVMRKIV

KNIRRSQ JIPPIW VYXMRIV ZIMPIHRMRK SK VEWVWIZ¥XIVMRN VMWMOSIR JSV RIKEXMZ T"ZMVORMRK T~
EVFIMHWXEOIVVIXXMKLIXIV ZYVHIVIW WSQ L»] 4VMSVMXIVME
*SV IKRI QIVOIZEVIV )1: WXMPPIW HIX WXVIRR]JKKBKTQIMR WEQPIX ZYVHIVMRK EZ F'HI WERRW]RPMK
HIXEPNIVXI OVEZ XMP PIZIVERH»VIV SK TVSHYEDPXZ28VPMKLIXWKVEH SK SQJEXXIV TVSHYOWNSRWPEJZ
WIPWOETIRI LEV HIHMOIVXI JEKVIWWYVWIV SKVEX¥XEVMFHATYVMRRIPWI SK WXVYOXYVIPPI JSVLSPH M
WIWXIQEXMWO QIH VMWMOSZYVHIVMRKIV T" V'ZEVI TVSHYWIRX SK
PERHRMZ" /VEZ XMP WIVXMIJMWIVMRK WTSVFEVLYMWNOSEHRHSVLHMBPAKOWIXXIW VIPIZERXI XM
SK HIPXEOIPWI M FVERWNI SK JSVFIHVMRKWMRXIXOEXRIZVWERIXXBWTI»PKMRK VIZMWNSRWOVH
EOXMZX JSV " VIHYWIVI VMWMOS SK HVMZI JSWFINHVYWRKWVMWMRKIV SK ZIH FILSZ WEQEVFIMH QIH
ZIVHMONIHIRI VIPIZERXI EOX»VIV

- JSVFMRHIPWI QIH R] WXVEXIKMTIVMSHI JSV &
OSRWIVRIX QIH " YXZMOPI R]I Q" PIMRHMOEXSVIV JS\
QIH EVFIMHWXEOIVVIXXMKLIXIV M ZIVHMONIHIRI SK
MRRK"™ M VETTSVXIVMRK JVE 7TXVEXIKMIR PIKKIV
T" WX]VOMRK EZ PIZIP»RR OPEKIQIOERMWQIV SK KN
EVFIMH QIH VIOVYXXIVMRKWEZKMJXIV SK VMWMOS J
P»RR SK PIZIO"V WEQX ZMHIVI YXZMOPMRK EZ JSVL
EOXWSQLIXWZYVHIVMRKIV JSV W'VFEVI KVYTTIV SK
PERH M OVMK SK OSRJPMOX

KDU bSURVHCQ
DY 1RUJHV*UXSS
VHQWUDOH OHYHUD
VLIQHUW NRQVHUQH
UHWQLQJVOLQM
9L XQGHUVWUHNHU
OHYHUDQG°UHQH

. ULVLNRYXUG
- FPI SKW" EVFIMHIX QIH EOXWSQLIXWZYVHIVMRKIV
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4VSWNIOXIV SK XMPXEO KNIRRSQ

, KDU NRQVHUQHW SULRULWHUW YHUGLNMHGHU GHU ULVLNRHQ IRU EDUQHDUEHLG WYDQJVDUEHLG V&WW W POIANH QR QAIWUL BIVK V¥ \WW BC
YXUGHUHV VRP V'UOLJ K°\ 'HWWH JMHOGHU VSHVLHOW U§YDUHEDVHUWH YHUGLNMHGHU PHG NRPSOHNVW@VVN—bV%LH)@Y_IS[LUHQWH YHUGLNMF

.D
.DNDR NDIIH RJ WH - LEV PIZIVERH»VHMEPSK STTJ»PKMRK EZ PIZIVERH»VOVEZIRI FPMXX WX]VOIX HIX IV KNIRR

(IXXI'1V V'ZEVIV HIV VMWMOS OR]XXIX XMP FESRMAMFRRH WIWPERH SK JSVLSPH OR]JXXIX XMPSWIWBRXENKKIMRKM QAU \ER/IFIMHIX ZMHIVII»VIW M
XZERKWEVFIMH PEZI MRRXIOXIV SK RIKEXMZ OPAMQWDWVWORRXIBRTZIVOWSQLIX /PMQEIRHVMRKIV T"ZMVOIV SKW"~
KSHX HSOYQIRXIVX - LEV 2SVKIW+VYTTIR ZMRKHEHBRKVEK R]I STTVMRRIPWIWPERH RSI WSQ OVIZEWNPHTIRMWMI WEQEVFIMH QIH /SRWIVRERWOEJ
XIXX PIZIVERH»VHMEPSK QIH WIRXVEPI QIVOIZENVTHAEXWARRK \EIZ VMWMOSFMPHIX ZYVHIVX WERRW]RPMKLIX JSV QIRRIWOIVIXXMKLI)E(\\;VFFi/
SK WX]VOIX VMWMOSVIHYWIVIRHI XMPXEO JSVAKR}I-QIVOIZEVINY—"" "7 7 — ————— ZIVHMONIHIRI XMP OSQTSRIRXIV M FEXXIVMIV T° IZPE
9RMP SK .SL .SLERRWSR /EJJI LEV IR WIRXVER{\RFPRO GPERXYULVLNR IRU WYDQJVDUEHLGBEWXIFMPIV SK ERHVI ZEVIV WSQ -8 YXWX]V WSJ g
ERRIX KNIRRSQ L»] WIVXMIMWIVMRKWKVEH SK&QPWRRXNMKIR ERRIR V'ZEVI HIV VMWMOSIR JSV_MRERKWEMFIMMXIKMRRIFOVIV XIXX HMEPSK QIH
STTIJ»PKMRK EZ PIZIVERH»VIV SK STTVMRRIPWYEOWITXEFPI EVFIMHWJISVLSPH ZYVHIVIW WSQOEVMXRIKEWRK EZ ZIVHMONIHIV WEQX R]I OSRXV
FIR]XXIW FPERX ERRIX M OPYXIV SK LIKMIRIEVXIMBRMIO/NISKY JSV HMWWI ZEVIRI IV YXJSVHVIRHI QI
- ZEV TVSWIRX EZ OEJJIV'ZEVIRI XMP .SOSRRWBRRWSRXMPPIV OVEZ JSV " WMOVI EX FSQRSVPRINS®OY WXE GQMP IME EX WXVIRKI OSRXVEOXWO

?_'H-IMKJIIEIXFI;Ig\X’é\BKVEQ (MVIOXI ,ERHIP [V ZMOXMHE
F'HI /EJJIFVIRRIVMIX SK HIVIW WEQEVFIMH!
MKFEVLIX SK PERKWMOXMKLIX 3ZIV TVS
RON»TIX FIWX"V M HEK EZ (MVIOXI ,ERHIP W
I?IH IX QP SQ " »OI HIXXI ]XXIVPMKIVI - X
IC)EJJIR IV FPERX ERRIX QMPN» EVFIMH!
SH TVMW ZMOXMKI| JEOXSVIV M HIXXI WI
K NIZRPMKI FIW»O LSW (MVIOXI ,ER

~m
><O T

oVvli
PEKX RIH Q]I VOWMIWYWWIV M LSW
STTI»PKMRK EZ XVERWTSVX»VIV XM
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) LNJQy RLXXLERHIP  /VEZ SQ ERWIXXIPWIWJ.
JEJII WIVXMIMWIVX TVSWIRX ZEV WIVXMJIMVEIQAK HXX I§ | BEWSRIBYIRXIVX FVYO EZ XZERKW E VG SMHF MRIMYXREIM WEQEVFIMH SK HMEPSK FMHVEV XMP TSWMXM Z
, 3 NIZRPMKI Q»XI1V QIH HSOYQIRXEWNSRWOVEZ IV KN
%PPMERGI QIRW VIWXIVIRHI ZSPYQ ZEV *EMV XWRNMERK MIKMIRKR M /MRE (IX EVFIMHIW SKIWZRQWORMBK SK "TIRLIX M PIZIVERH»VONIHIRI
) , AV IV HIX SKW™ MRRJ»VX IR ZEVWPMRKWSVHRMRK
%PP OEJJI IV ON»TX QIH JYPP WTSVFEVLIX XMERHMHRRMEZXMIMWIVX FSQYPP 9RMP IV WIRXVEP M STTI»PKMRKIREZ—— ——
3 3 JVE MRRPIMHI WIPWOETIV (IX IV YXEVFIMHIX IR
MRRFPERHMRK EZ MOOI WIVXMIJMWIVXI V'ZEVIMIKXIRRBWMOSSQV HIX S3URGXNVMRQ L ULVLNRODQG
ZEVWPMRKWTPEOEX WSQ IV LIRKX STT ZIH LIRXIP
WTSVFEVLIXWQSHIPPIV QIH nFIZEVX MHIRXMX IX= (IVWSQ PIZIVERH»VIV EZ IKRI QIVOIZEVIV LEV TVSHYOWNSR M
HIV_HIX FIR]XXIW MRRPIMHI XVERWTSVX»VIV
JLVNHUL RJ VM°PDW IX VMWMOSPERH FIR]XXIW WSWMEPI VIZMWNSRIV SK
9RMP WXMPPIV OVEZ XMP WIVXMJMWIVMRK EZ USX MW Rl MIRR FFEOM W VESX]HIPMKI YXJSVHVMRK IR DIREKKH% VMR »0 JSV ~ MHIRXMIJMWIVI TSXIRWMIPP RIKEXMZ
1* (LHOGRNMSVMXIVIV OSRXVSPP EZ YRHIVIRXVIT\
OEJJI OEOES SK XI :IH YXKERKIR EZ ZEV ERFEIMEHWXBRIXVIXXMKLIXIV WOVPMK M HIPIV EZZMWOIEMRK: IRSVKIW+VYTTIR NSFFIV OSRXMRYIVPMK DIH =~ WMOVI
SK PIZIVERH»VIV QIH IX WOVWOMPX OVEZ SQ OYR

YRHIV 9RMPW IKRI QIVOIZEVIV WIVXMIMWIVX Mo6IVRMGEP H SRMMWIVRIX WXMPPIV OVEZ XMP MQTSVSVFXHV NREMEBKIKMN»VSW WMRI TVSHYWIRXIV
6EMRJISVIWX %YPPMERGI IPPIV *EMVXVEHI SK XWRHWZBWHRHRPAEAXY VHIVMRKIV EZ STTVMRRIPWIWPERH SK
TVSWIRX EZ EPPI TVSHYOXIV MRRILSPHIRHI ORPOEIS BMRMXWVMIMMIWXMWMOSIR IV JSVL»]IX

YRHIVIRXVITVIR»VIV YRHIV XSXEPIRXVITVIR»VIR J!
SZIVWMOX SK Q"PVIXXIX OSRXVSPP EZ HSOYQIRXE

9HG XWJIDQJF I1RUJHV*UXSSHQ .RQVHUQDBWY ND I HQWERKX

DY KDGGH WOVPMK XIXX STTI»PKMRK EZ PIZIVERH»VIV EZ LN
DY SURV EZ QEX (IX IV EZHIOOIX JSVLSPH OR]XXIX XMP EV!
SURGXVHQWHU D LSW PIZIVERH»VIRI /SRWIVRERWOEJJIPWIV LEV IX
(09 L ULVLNRODG(Q HMEPSK SK WIWXIQEXMWO STTJ»PKMRK EZ PIZIVEI
JRGNMHQW RJ J PIZIVERH»VIRI IV T"PEKX " J»PKI EOXMZMXIXWTPE

VRVLDO UHY M EZXEPIZIVOIX JSV " FVMRKI JSVLSPHIRI M SVHIR

JUXNW RJ JU°QW .ULWLVNH PLQHUDOHU
*VYOX SK KV»RXWIOXSVIR ZYVHIVIW WSQ IX TANWVBEHMONMWXWSQ MRRILSPHIV OVMXMWOI QMRIVEPIV SK
VMWMOSSQV"HI WOVPMK JSVHM EVFIMHWOVENSRHEMXIFIWXIOWEZWSPGIPPITERIPIV [IPIOXVMWOI ON »
QMKVERX SK WIWSRKEVFIMHIVI WSQ IV WTIW MPKRWTVFEYR»)MRMRKIV LEV WZOVX L»] VMWMOS JSV
YXR]XXIPWI QIRRIWOI SK EVFIMHWXEOIVVIXXMKLIXIV 6MWMOSIR O

XZERKWEVFIMH M KVYZIV OSFSPX PMXMYQ RMOOIP S

TVSHYOWNSR M L»]VMWMOSSQV HIV - LEV
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OERKWMOXMK EZXE
QIH *EMVXVEHI 2SSV

74%6 2SVKI IV WXSPX EZ WEQEVFIM
2SVKI HIV ZM FMHVEV QIH »OSRSQI
TVSWNIOXIX ;SQIR 7GLSSP SJ OIEHI
TVSWNIOXIX LEV WSQ Q"P " WX]VOlI
VIXXMKLIXIV M OEOES OSSTIVEXVM
74%6 2SVKI WMKRIVXI IR R] XVI"VWI
WX»XXIR KNIPHIRHI JVE

(IXX]I ZMP WMOVI JVIQHVMJX M EVFI

KN»V JSV OZMRRIVW TSWMWNSR M
SK )PJIRFIRWO]JWXIR
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"TIRLIX M TVEOWMMW

- QSXXSO OSRWIVRIX WIOW MRJ
JSVIWT»VWPIV IXXIV "TIRLIXWPSZIR
8MPROVQIX EPPI LIRZIRHIPWIV M
-WVEIP 4EPIWXMRE OSRJPMOXIR 21
WEQQIRLIRK QIH IRHVMRKIV M WSV!
XMPOR]JXRMRK XMP HIXXI SQV"HIX
MRRIRJSV XMHWJVMWXIR T" XVI YO
[EETIRIIXWPSZIRGRSVKINWEKYWY MRRSK
IPPIV WT»VWQ"P

8MPXEO QIH 7TIEO .

- MQTPIQIRXIVXI O9RMP %QJSVM
LSW IR PIZIVERH»V M :MIXREQ JSV
EVFIMHIVRIW OYRRWOET SK XMPKE
OSRIMHIRWMIPPI OPEKIQIOERMWQI
IVIR WEQEVFIMHWOEREP WSQ OER
MHIRXMJMWIVMRK EZ VMWMOS SK F
EVFIMHWVIPEXIVXI FIOJQVMRKIV 1°
7TIEO JSV 'LERKI XMP JPIVI JEFVMC

4VMWIR FPI QSXXEXX EZ WIRMSV JEK"
.YPMI ,EYKPM %BERWWISKOVIOVEJIXM
PIZIVERH»VQEWME ,EQQIV ,EVHMI

4VMW JSV "TIRLIX

9RMP QSXXSO )XMWO ,ERHIP TVMWI
PERKWMOXMKI SK WIWXIQEXMWOI E
FOVIOVEJX M OSQTPIOWI ZIVHMON |
JVIQ 9RMP WSQ IX IRKEWNIVX QIHP
"V QIH X]HIPMK PIHIPWIWJSVEROVN
VETTSVXIVMRK SQ F'HI YXJSVHVMR
WEQX EOXMZ HIPXEOIPWI M JSVFIH'
ERRIX 2SVHIR 8]VOME 4EOMWXER

:EVWPMRK SK KNIRSTTVIXXMRK
2SVKIW+VYTTIR LEV IR IOWXIVR ZEVWPMRKWO
IR YEZLIRKMK XVIHNITEVX "TIR JSV EPPI SK C
QYPMKLIX JSV ERSR]Q ZEVWPMRK F"HI T" RSV
IRKIPWO -RXIVIWWISVKERMWEWNSRIV QIHMI)
OEREPIV FMHVEV XMP VIPIZERX MRJSVQEWNS|
SK QYPMKI FVYHH T" HI IXMWOI VIXRMRKWPMR
ZIVHMONIHIRI

2SVKIW+VYTTIR NSFFIV JSV " KN»VI ERHVI VIP
ZEVWPMRKWOEREPIV XMPKNIRKIPMKI M ZIVHM
HIX EZHIOOIW JEOXMWO RIKEXMZ T"ZMVORMRI
EVFIMHWXEOIVVIXXMKLIXIV WOEP JSVLSPH L~
VIXXIW STT M XV'H QIH IXEFPIVX VYXMRI JSV
KNIRSTTVIXXMRK
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SHVXOWDWUHJQVNDS

%PPI FIP»T M OVSRIV

NRQVHUQ

2SXI

7TEPKWMRRXIOXIV
%RHVI HVMIXWMRRXIOXIV
6XP GULIWVLQQWHNWHU

b b b
:EVIOSWXREHIV c c c c
0»RRWOSWXREHIV c cC c cC
%RHVI HVMIXWOSWXREHIV c cC c cC
%Z SK RIHWOVMZRMRKIV c cC c c
6XP GULIWVNRVWQDGHU b b b b
-RRXIOX T" MRZIWXIVMRK M XMPOR]XXIHI WIPWOETIV ® c
'"ULIWVUHVXOWDW b b b b
*MRERWMRRXIOXIV c c
*MRERWOSWXREHIV c c c c
IHWWR ILQDQVUHVXOWDW b b b b
5HVXOWDW I°U VNDWWHNRVWQDG b b b b
7O0EXXIOSWXREH c c
$1565(68/7%$7 b b b b

IMRSVMXIXIRIW ERHIP EZ "VWVIWYPXEX
1IENSVMXIXIRIW ERHIP EZ "VWVIWYPXEX

6IWYPXEX TV EOWNI YXZERRIX VIWYPXEX TV EOWNI

OVSRIV
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7RWDOUHVXOWDWRSSVWLOOLQJ NRQVHUQ

%PPI FIP»T IV M OVSRIV 2SXI

$565(68/7%7

S8WYLGHW UHVXOWDW
9XZMHIHI VIWYPXEXTSWXIV WSQ MOOI OER FPM VIOPEWWMJIMWIVX SZIV VIWYPXEXIX

%OXYEVQIWWMKI KIZMRWXIV SK XET T" TIRWNSRWSVHRMRKIV
JKIROETMXEPIJJIOX JVE XMPOR]XXIHI WIPWOETIV

%RHVI YXZMHIHI VIWYPXEXTSWXIV

7O0EXX

9XZMHIHI VIWYPXEXTSWXIV WSQ OER FPM VIOPEWWMJIMWIVX SZIV VIWYPXEXIX
7TMOVMRK

3QVIKRMRKWHMJJIVERWIV ZEPYXE

7O0EXX

BHULRGHQV XWYLGHGH UHVXOWDW

7RWDOUHVXOWDW IRU SHULRGHQ

IMRSVMXIXIRIW ERHIP EZ XSXEPVIWYPXEXIX
1ENSVMXIXIRIW ERHIP EZ XSXEPVIWYPXEXIX
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%DODQVH GHVHPEHU
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NRQVHUQ

2SXI

(1 (/(5

$QOHJIJVPLGOHU

+SSH[MPP SK ERHVI MQQEXIVMIPPI IMIRHIPIV
IXWEXX WOEXXIJSVHIP

"EVMKI HVMIJXWQMHPIV
-RZIWXIVMRKWIMIRHSQ

61XX XMP FVYO IMIRHIP

-RZIWXIVMRK M XMPOR]XXIHI WIPWOETIV
%RHVI PERKWMOXMKI JSVHVMRKIV

%RHVI JIMRERWMIPPI IMIRHIPIV

6XP DQOHJJVPLGOHU

2PO°SVPLGOHU

"EVIFILSPHRMRK

/IYRHIJSVHVMRKIV SK ERHVI OSVXWMOXMKI IMIRHIPIV
%RHVI JMRERWMIPPI IMIRHIPIV

&EROMRRWOYHH SK OSRXERXIV

6XP RPO°SVPLGOHU

o © o o
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(JHQNDSLWDO
-RRWOYXX IKIROETMXEP
3TTXNIRX IKIROETMXEP
IMRSVMXIXWMRXIVIWWIV
6XP HIHQNDSLWDO

/IDQJVLNWLJ JMHOG

IXWEXX WOEXX
4IRWNSRWJSVTPMOXIPWIV
OERKWMOXMK KNIPH

OERKWMOXMKI PIMIJSVTPMOXIPWIV
%RHVI JIMRERWMIPPI JSVTPMOXIPWIV
6XP ODQJVLNWLJ JMHOG

.RUWVLNWLJ JMHOG

OIZIVERH»VKNIPH

%RRIR OSVXWMOXMK KNIPH
/ISVXWMOXMKI PIMIJSVTPMOXIPWIV
&IXEPFEV WOEXX

%RHVI JIMRERWMIPPI JSVTPMOXIPWIV
6XP NRUWVLNWLJ JMHOG

6XP JMHOG
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2SVKIW+VYTTIR
2SSVWLOOLQJ RYHU HQGULQJHU L HIHQNDSLWDOHQ @ NRQVHU

%PPI FIP»T M OVSRIV ,QQVNXWW HIJIHQNDSLWDO 2SSWMHQW HJHQNDSLWDO
$NVMH $QQl RPUHJQL 9HUGLMXVYV OLQRULWHWYV TRV
1RWH NDSLWDO 2YHUNXUV (JQH DNVMHU HIJHQND GLIIHULC RJ VLN 6 XP LQWHUHVVHWJIHQND

(JHQNDSLWDO b b b b b b b b b b b b
"VIXW VIWYPXEX [ [+ [ c c [+ [+ c c c c cC
"VIXW YXZMHIHI VIWYPXEX [ [+ [ c c c c c
"VIXW XSXEPVIWYPXEX & & & cC C C c cC C C [
JRHVMRK M IKRI EOWNIV G G c G [+ c G c
3TWNSRIV ON»T EZ IKRI EOWNIV G G (o c G c c G c
8VERWEOWNSRIV QIH QMRSVMXIXIV ¢ ¢ ¢ c ¢ ¢ c c c
IXFIXEPX YXF]XXI [ [+ [ c cC [+ [+ c c c c cC
SB8VERWEOWNSRIV QIH EOWNSROVIRI & 2 c ¢ 2 ® [ c c C
(JHQNDSLWDO b b b b b b b b b b b b b
“VIXW VIWYPXEX ¢ [+ ¢ c c [+ [+ c c c c c
"VIXW YXZMHIHI VIWYPXEX ¢ o ¢ c c c c o c
"VIXW XSXEPVIWYPXEX ® & ® c C [ C c C c c
JRHVMRK M IKRI EOWNIV ¢ o c o G c o c
S8VERWEOWNSRIV QIH QMRSVMXIXIV ¢ o ¢ c o G c c c
IXFIXEPX YXF]XXI G G (o c c G [+ c c c c c
8VERWEOWNSRIV QIH EOWNSROVIRI ES) E:] c cC E:] E:] c c c c c
(JHQNDSLWDO b b b b b b b b b b b b b
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.RQWDQWVWU°PRSSVWLOOLQJ & NRQVHUQ

$O0OH EHO; S L NURQHU

1RWH

.217$17675%00(5 )5% 23(5%$6-21(//( $.7,9,7(7(5
6IWYPXEX J»V WOEXXIOSWXREH

4IVMSHIRW FIXEPXI WOEXX

4IVMSHIRW FIXEPXI VIRXIV

%ZWOVMZRMRKIV

2IHWOVMZRMRKIV

IVHMNYWXIVMRKIV JMRERWMIPPI MRWXVYQIRXIV
4IRWNSRWOSWXREH YXIR OSRXERXIJJIOX

8ET KIZMRWX ZIH WEPK EZ HVMJXWQMHPIV SK JMRERWMIPPI IMIRHIPIV
-RRXIOX T MRZIWXIVMRK M XMPOR]XXIHI WIPWOETIV

1SXXEXX YXFIXX! JVE XMPOR]XXIHI WIPWOETIV

JRHVMRK M ZEVIV

JRHVMRK M OYRHIJSVHVMRKIV

JRHVMRK M PIZIVERH»VKNIPH

JRHVMRK M ERHVI XMHWEZKVIRWRMRKWTSWXIV

1IHWWR NRQWDQWVWU°PPHU IUD RSHUDVMRQHOOH DNWLYLWHWHU

.217$17675500(5 )5$ ,19(67(5,1%6%.7,9,7(7(5

-RRFIXEPMRK ZIH WEPK EZ ZEVMKI HVMJXWQMHPIV SK MRZIWXIVMRKWIMIRHSQ

-RRFIXEPMRK ZIH WEPK EZ MQQEXIVMIPPI IMIRHIPIV

9XFIXEPMRK ZIH ON»T EZ ZEVMKI HVMIXWQMHPIV MRZIWXIVMRKWIMIRHSQ SK MQQEXIVMIPPI

-RRFIXEPMRK ZIH WEPK EZ JMRERWMIPPI ERPIKKWQMHPIV
9XFIXEPMRK ZIH ON»T EZ JMRERWMIPPI ERPIKKWQMHPIV
IN»T EZ ZMVOWSQLIX RIXXS IXXIV OSRXERXIV
-RRFIXEPMRK EZ JVIQPIMIMRRXIOX

1SXXEXXI VIRXIV

JRHVMRK M P'"R XMP XMPOR]XXIHI WIPWOETIV

JRHVMRK M ERHVI PERKWMOXMKI JSVHVMRKIV

IHWWR NRQWDQWVWU°P IUD LQYHVWHULQJVDNWLYLWHWHU
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1RWH
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-RRFIXEPMRK ZIH STTXEO EZ PERKWMOXMK KNIPH
9XFIXEPMRK ZIH RIHFIXEPMRK EZ PERKWMOXMK KNIPH
2IHFIXEPMRK EZ LSZIHWXSP PIMIJSVTPMOXIPWIV
JRHVMRK M OSVXWMOXMK KNIPH

9XFIXEPMRK ZIH ON»T EZ IKRI EOWNIV

9XFIXEPMRK EZ YXF]XXI

IHWWR NRQWDQWVWU°P IUD ILQDQVLHULQJVDNWLYLWHWHU

o 0 © /9 o o ©

2IXXS IRHVMRK M FEROMRRWOYHH SK OSRXERXIV
&ILSPHRMRK EZ FEROMRRWOYHH SK OSRXERXIV TV
%HKROGQLQJ DY EDQNLQQVNXGG RJ NRQWDQWHU SU
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1RUJHV*UXSSHQ
1RWHU WLO SUVUHJQVNDSHW

127( 85(*16.$3635,16,33(5

*(1(5(// ,1)250%6-21 %7% SK YRHIVPMKKIRHI HEXXIVWIPWOETIV 2SKIX SMIKEWVIR ZYVHIVMRK EZ LZSVZMHX RIHW OAVEWKRWMRRKREZOX M VIWYPXEXVIKRWOETIX 3QJERKI.

2SVKIWHVYTVIRERHIXW WX»VWXI LERHIPWZMV@RWYEQIK ISV OSRWIVRIXW WEQQIRWIXRMRK SZIVI»VX IMIRHIP WOEP KNIRRSQJ»VIW YFIX]HIPMK
/ISRWIVRIXW ONIVRIZMWOXEPQIL | KKV

IRKVSWZMVOWSQLIX MRRBRIBWY B BlKENK I

(EXXIVWIPWOETIV 9DOXWD VSZMWNSRWMRRXIOXIV

(EXXIVWIPWOETIV IV WIPWOETIV HIV 2SVK|W+\f\YRﬂWN/§7R>/bPLPEZEPYXE SK XHW'RXEWNSRWZEPY/SRWlVRlx LEV RSI SQJERK EZ ZEVIV SK XNIRIWXIV
2SVKIW+VYTTIRVHERPQIRREOWNIWIPWOET 2SVKIW+VYTTIR LEV MOOI HEXXIVWIPWOETIV QIH ZIWIRXPMK

HMVIOX!| IPPIV MRHMVIOX|I OSRXVSPP /SRXVSFF SIIK W RSVUEFPX WIPKIW T° TVSZMWNSR WSQ TERX XMTTIXNIRIWXI
LNIQQIL»VIRRBSWKVIPWOETIX LEV SWPMKRW XIS/ ZMVOWSQLIX M ERHVI PERH IRR 2SVKI 2SVKIW+VYTTIR

XMPJIPPIRI LZSV OSRWIVRIX IMIV QIV IRR 2 VIMWI SK KEZIOSVX SK TSWX M FYXMOO 4VSZMWN
T° 3WPS &MPWOETIXW LSZIHOSRXSV LEV EHVIWWI TVIWIRXIVIV OSRWIVRVIKRWOETIX MSRSWWEI OVSRIV. WSQ

i WXIQQIFIVIXXMKIX OETMXEP IPPIV LEV VIXXMKLIXIV XMF  FVYUI WM MRRK"V M ERHVI HYMJXWMRRXIOXIV

JEVIRWP]WX %PIP-70»]IRSWP2SVKI . SVWIPWOETIXW JYBOWNSRIPPI ZEPYXE SK TVIWIRXEWNSRWZEPYXE

QEOX XMP “ WX]VI VIPIZERXI EOXMZMXIXIV LIVYRHIV EZOEWXRMRK
A (EXXIVWIPWOETIV FPMV OSRWSPMHIVX JVE HIX XMHWTYROX OSRXVSPP OSNEPMXIXWTVSKVEQ
VWVIKRWOETIX IV KSPWOETIXW WRPEMW W i HU

STTR"™W XMP HIX XMHWTYROX LZSV OSRXVSPP -’SRR)%I»O% V MRRVIKRIW M WEQWZEV QIH -*67 /E@HV‘V%ZI?SD%]FKNB(&FPIVX PSNEPMXIXWTVSKVEQQIX
7 | 'g(\é(SS(\)lIJ:EQQIX STTXNIRIV OYRHIR VIX

JSV ZIHXEO T" KIRIVEPJSVWEQWRI RKIR
VEIREPW 85K
IHIVPEKIX WSQ QSXXEW IPPIV JSVZI E

KNIRWTIMPIV
IMRSVMXIXIRIW ERHIP EZ VIWYPXEXIX IXXIV W X P IVX T° TMFYXMOO /SRWIVRIX LEV
9(6(17/,*( 5(*16.$3635,33(5 SFRK QP &G zeviv ipriv xnirRiwxiv 1srRWIRTYW EWVEWE QPN
T IR MOOI OSRXVSPPIVIRHI MRXIVIWWIV. |V W I\ N IRX JSV WEPKIX EZ HMWWI ZEVIRI SK XNIF
*UXQQODJ IRU XWDUEHLGHOVH DY §UvURPSVNETHW WYL SY WSk ez werk ez HekpmkzevV kW RRYS
ISRWIVRVIKRWOETIX IV YXEVFIMHIX M LIRLSPH X LBMRNIV /SRWIVRMRXIVRI QIPPSQZOVIRH o\ vk ixw IRKVSWZMVOWSOLIX SK HIXEPNLE%E?PY WIR KN>Y LW, Y QMHHIPFEVX XMPKNIRKIPMK JSV
%GGSYRXMRK 7XERHEVH SK JSVXSPORMRKIV TYEBRRMEQWESRIV SK YVIEPMWIVX MRXIVRISVXNIRIWXI 1V LPMO RIYXRY ZMP MRRXIOXIR zOVI S¥ Ff\lvl\/R%FTrWJ»VIW P»TIRHI M XEOX QIH ZEVIWEPK
"RXIVREXMSREP %GGSYRXMRK 7XERHEVHW &SPEFRWIHRY KRWRGH W XK EPMWIVXI XET IPMQMRLVIW M oo oo ix VIHYOWNSR M WEPKWMRRXIOXIV SK FEPERWIJ»VIW
EZ )9 -*67 WXERHEVHIV SK JSVXSPORMRKIV -Y&KERKEWTYROXIX \RIR ZYVHIVIW WSQ IR MRHMOEXSV T" ZIVHMJEPP OSVXWMOXMK KNIPH MRRXMP OYRHIR XEV YX FSRY
FVYO M IPPWSQ IV SJJIRXPMKKNSVX QIR WSMOSRWPFRIXMP RIHWOVMZRMRK JSV HIR SZIVI»VX]I IMIBHIR,,
. 7 z R I
LEV ZEPKX " MOOI XE M FVYO IV SQXEPX EZWPYXRMRKWZMW M HIRRI /SRWIVRIXW LSZIHMRRXIOXWOMPHI Iv Werk £z ZBVIVZERKRLY ¥y iv
8MPOR]XXIHI WIPWOETIV TEPK E RIWXIV MRRK'V M ERHVI HVYMJXWMRRXI
RSXIR J FIWX"V M LSZIHWEO EZ HEKPMKI JsVEvyowzeviVF 1VeErrRVEWWEK

8MPOR]XXIHI WIPWOETIV IV WIPWOETIV LZSV Iﬁlk(FE\éNix]VH m%LIXIR 7EPK EZ ZEVIV VIWYPXE\>/(IJV>\>/\7FV€/(|§< VPIKRWOETIX SK JSVHIPIV WIK M LSZIHWE

JSRWIVRVIKRWOETIX IV YXEVEIMHIX FEWIVX T"MRRARBYAWD RSVQEPX ZIH IMIVERHIP QIPPSQ\ SK e 0w isRwTVMW VIHYWIVX QIH 01vzivHm eI SQL QY G X HIXEPN IRKVSW SK ERHVI E
QELY / 5%’&0/5% WLRKIV XNIBIWXIV M JSVQ EZ ONIHIQIHP

OSWXWMWIR IX QIH YRRXEO EZ JMRERWMIPPI MEMWWRRWVERKHEF EZ VIWYPXEXIX M XMPORIXEE'\',\}RVKA')E’ IV SO PSNEPMXIXWTVSKVEQ R'V 'O

IV ZYVHIVX XMP ZMVOIPMK ZIVHM QIH ZIVHMIRMBRARKHIY{W M OSRWIVRIXW HVMIXWVIWYPXEX IXXING o o ibe 57 ZEVIV M HIXEPNZMVOWSQL(?)'(:'I\éi HWJ»VMRKWXNIRIWXIV VIKRWOETWXNIRIWXI
IKIROETMXEPQIXSHIR RHI M LSZIHWEO ON»TQERRWIMH ZM
VIWYPXEXIX Q LSZIHWEO STT ZIH FIXEPMRK QIH FERO IPPIV oSME %)Fé’évx YRy »TQ

QIH OSR XERXIV WSQ ZIHIVPEK - OSRWIVRIXW Iﬁ%(%/%W;l\l/I%/g\XIEJdEIPXIV HMWWI PIZIVERWIJSVTPMOXII

<

W

XEO

.2162/,'(5,1%635,16,33(5 9VIEPMWIVXI KIZMRWXIV OR]JXXIX XMP XVERWEQWNS VEIQ L SZIHWEOIPMK T oVIHMxX 7xESARY SV, HE QYRR QSXXEV SK JSVFVYOIV WEQX)
ISRWIVRVIKRWOETIX YXEVFIMHIW SK TVIWIRXI¥MP GRWEQMIZEVPWOETIV IPMQMRIVIW M LIRLSRH XMF, RWWEz&)\}N OIR OER JEWXWIXXIW MRH‘?\AZWA@\B&EFZEW&/W RWIRI - XMPPIKK HVMZIV OSRV
QIH -*67 ISRWIVRVIKRWOETIX MROPYHIVIV 28WKERHVR TTMXKERKWTYROXIX IPMQMRIVIW YVIERPMWIVXL XET QLR oo v 2epk £2 zeuROMER SNERCLMWIOSRWITX MRRIR HIXEPN SK Wi\
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*VERGLMWIEZKMJIX MRRXIOXWI»VIW SZIV XMH REWMKN IRVMIKRVQXIMPIV SK MRZIWXIVMRKWIMIRAESQHEHY®ON PIZW MR IV OSRWIWNSR ZMRHQ»PPINMH SHWX EZ ZIVHMJEPP JSV ERHVI MOOI JMRERWMI
MHIVI QSXXEV OSRWIVRIX KSHXKN»VIPWI JVE PMRINERHBEX IIRMIBNIPIRW ERWOEJJIPWIWOSWX MRZIWXIVMRKIV )KIRYXZMOPIHI ZEVIQIVOIV SKERPKRKR\HIMHPIV LIVYRHIV VIXX XMP FVYO IMIRHIP
XNIRIWXIV PIZIVX OR]XXIX XMP ZEVIT"J]PP M FIZXRDOYAPP YXVERKIVMRKWZIVHM JSVHIPIW SZIVEREIRWIPIRWY MOOI QIR VIWYPXEXJI»VIW RV YXERXNEKRXWXPs»IQKIRIVIVIRHI IRLIX RSVQEPX ZOVI HI

S8NIRIWXIRI MRRXIOXWJ»VIW M HIR TIVMSHIR LESYOWXRINVXARQXIV EZWOVMZIW MOOI (VMIXWQMHHIPIXW IPPIV STIVEWNSRIPPI IRLIXIR WSQ FIR]XXIV HIR YRHIVPM

YXJI»VIW MRZIWXIVMRKWIMIRHSQQIRW EZWOVMZRMRKWQERERIW FWYAWXWHIMSKZ ERHVI MQQEXIVMIPPI IMMRHIPMRVIPPIV KVYTTIR EZ STIVEWNSRIPPI IRLIXIY
YXVERKIVMRKWZIVHM ZYVHIVIW T" LZIV FEPERBRWBKIJSKP WRIMMABW X JVEXVYOOIX EOOYQYPIVXIKEZMMEIMZIRMREKW IRKNVIHI SQV HIV

OIMIMRRXIOXIV LZMW HIX IV FILSZ JSV HIX )RHVMRKIV FILERHEIWXWSPI RIHWOVMZRMRKIV ZIH ZIVHMJEPP -QQEXIVMIPPI

OIMIMRRXIOXIV FIWX'V M LSZIHWEO EZ YXPIMIIBXVERMEXIRMHRMBR XMW YXVERKIVMRKWZIVHM MYRHIRPVY IRIR FIKVIRWIX YXR]XXFEV FVYOWXMH EXW OWIMZKWN »F/MRO@QXVI JSV QIXSHI SK JSVYXWIXR
ON»TQERRWIMH FYXMOOZMVOWSQLIX OIMIMRREIRERW I WYX MO/HMVZMP IMIRHIPIR MOOI EZW®AMMZISW ZARKXIX PIZIXMH %RHVI MHIRXMIJMWIVXW3RVIQMAIXXIMPM RIHWOVMZRMRKWZYVHIVMRKIRI
JMRERWMIPPI JVIQPIMIEZXEPIV MRRXIOXWJ»VAW]MHMRMEV X IPAWEZ IX HVMIXWQMHHIP IPPIV IRSVQEPX FPM EZWOVIZIX SZIV @& "V SK XIWXIW JSV ZIVHMJEPP

PIMITIVMSHIR SK MRRK"V M ERHVI HVYMIJXWMRRKRQM/XIMMRE®@IMER JSVWONIPPMK FVYOWXMHREZWOYV MZVW MKKIV MRHMOEWNSR T" HIXXlI %ZWDVMIRMRKWQIXSHI SK

VIWYPXEXVIKRWOETIX YPMOI OSQTSRIRXIRI LZIV JSV WIK (IXXl ZMP MNURZIGMVEBI FVYOWXMH ZYVHIVIW T" LZIV FEPERWYHNMRIXW ZEVIFILSPHRMRK FIWX"V M EPP ZIWIR)
KNIPHI JEWX IMIRHSQ JRHVMRKIV FILERHPIW WSQ IWXMQEXIRHVMRK MRRON»TXI JIVHMKZEVIV JSV ZMHIVIWEPK :EVIV V
6IRXIMRRXIOXIV XMP PEZIWXI ZIVHM EZ ERWOEJJIPWIWOSWX SK RIX
BIRXIMRRXIOXIV MRRXIOXWJI»VIW IXXIV 1JJI0OXMZMRXXW GIKHEIT ZIH EZKERK EZ HVMIJXWQMHHVY G IWDRXEXISVIWNH ILOQDQVLHOOH D QO FRWPIGIGYW U OSWX FIVIKRIW IXXIV *-*3 QIXSHIR
IXXIV LZIVX WSQ HI STTXNIRIW YRHIV ERHVI HVMIJXWMRRXIOXIV ERHVI HVMIXWOSWMREH Y MQQEXIVMIPPI IMIRHIPIV QIH YFIWXRQYOEIRAPWXWMEABSWX MROPYHIVIV YXKMJIXIV ZIH EFR
+1ZMRWXIV SK XET FIVIKRIW WSQ HMJJIVERW I E HVONMZ I\@IRCGOWXIW ISV ZIVHMJIEPP "VPMK IPPEWIRIH JVEXVYOOIX FSRYWIV SK VEFEXXIV *IPPIW
9XF]XXI WEPKWTVMW JVEXVYOOIX WEPKWOSWXREHIV MRH MOEMRNEIB LW X ZEVUWMMPEPP % RHVI MOOI JMRERWMWRLVMRKWEZXEPIV MRRVIKRIW WSQ VIHYOV
9XF]XXI MRRXIOXWJI»VIW J»VWX R*V OSRWIVRIW EENW R MWHWXN RIOXI X ERPIKKWQMHPIV LIVYRHIV VIXX XMP FVYO IMIRHERIQ SIWXVAIVIWRRNEO EZ XNIRIWXIIPIQIRXIV WSQ
VIXX XMP ~ QSXXE YXF]XXI HIX ZMP WM R“V HIX IV ZIHXEXX T~ ZIVHMJEPP R"V HIX JSVIPMKKIV MRHMOEWNSRIWTTEMEXI S8 VWXYMRIMBRD X! JVE HI ON»TXI ZEVIRI (M
EZKMZIRHI WIPWOETW KIRIVEPJSVWEQPMRK | PPDWHULHOOH HLHQGHOHU ZIVHMJEPP KNIRRSQJI»VIW ZIH EX KNIRZMRRFEWXSRIPHIHE@WNSR EZ ERHVI HVYMIJXWOSWXREHIV 21X
+SSH[MPP OSRXERXWXV»QKIRIVIVIRHI IRLIX FIVIKRIW SK WE QRXRRMYKR IWEPKWZIHIVPEK JVEXVYOOIX WEPKWC

9DULJH GULIWVPLGOHU RJ LQYHVWHULOISHIYRRYRSVWONIPPIR QIPPSQ ERWOEJJIIPQINBSOD6 ZXHZOWSM EZ IRLIXIRW RIXXS IMIRHIP /'8 RWN VRIMWRFEWMX ILSPHRMRK FIWX 'V LSZIHWEOIP N
'EVMKI HVMJIXWQMHPIV VIKRWOETWI»VIW M WEQWQ@BAS QLHX-®R ZMVOIPMK ZIVHM EZ OSRWIVRAKRW ERWH I BN RIDEZSFVYOWZIVHM SK RIXXS WEPHEWZRMKEEVINIQIH L»] SQP»TWLEWXMKLIX )ZIRXYIF
)XXIVI»PKIRHI YXKMJIXIV FEPERWIJ»VIW R"V HINHINR WNERRMWINRFEWK BMKIRHIP IV :IH MRZIWXIVMRKWPMI XKMRORNXRAMRRFEVX FIP»T IV PEZIVI IRR FEPEREWRDN» VP IV VK XXI ZEVIV INIVRIW SK VIWYPX
JVIQXMHMKI »OSRSQMWOI JSVHIPIV XMPOR]XXWIPMXRBIXNRVZKBSH[MPP OPEWWMJIMWIVX WEQISRIREW N\RREWOMMERMRK WSQ VIWYPXEXJ»VIW P> VIRNYRRPEKMX EBWISR RSVQEPX MOOI ZOVI YOYV

XMPJP]XI OSRWIVRIX SK RV YXKMJXIR OER Q"RMWP ORRNMNXIRPIMKIPWOETIV RIHWOVMZRMRK MOOI PIRKIV IV XMP WXIHI JSVIXE®WPWIRMRKIRMRK EZ

&EPERWIJ»VX ZIVHM EZ OSQTSRIRXIV WSQ WOMJIXIW YX RIHWOVMZRMRKIR 2IHWOVMZRMRK EZ KSSH[MPP VIZIVWIVIW MOOI

VIWYPXEXJI»VIW T" XMHWTYROX JSV YXWOMIJXMBE8H}MPMKRIEPERWIJ»VIW XMP ERWOEJJIPWIWOSWX JVEXVYOOIX /ISRWIVRIX LEV M FIKVIRWIX SQJERK FSPMKTVSWNI

VITEVEWNSRW SK ZIHPMOILSPHWOSWXREHIV VIWYXYXERIEMAOWYP YRR/ XI RIHWOVMZRMRKIV - HI RXERPHRX VOMPJIIRIMIWIRHIT IRLIX HIJMRIVIW WSQREWWHIMYWIVNX WSQ ZEVIPEKIV IXXIV -%7 WSQ (

TIVMSHIR YXKMJXIR T"HVEW RIKEXMZ KSSH[MPP STTWX"V ZIH STTON»T FEPERWI1LASW WEZQIRKMKI OSRXERXWXV»QQIV OERPEZHAWXI:E XIRMKOEJJIPWIWOSWX SK RIXXS WEPKWZ
HIRRI QIR VIWYPXEXJ»VIW HMVIOXI (IX JSVIXEWN MOWOMIEPP JSV KSSH[MPP SK MQQEXIVMIPPI IMIRHIPIV QIH

-RZIWXIVMRKWIMIRHSQ ZMWIW T" IKIR PMRN| MEDVBAWMZRIKRKIV EZ KSSH[MPP +SSH[MPP JSVMFRWX I XXRIZLXMHIRHIMP OSRXERXWXV»QKIRIVIVIRBIGR I RURSYRQREBK U
FEPERAWIWEQQI Q"Xl WSQ JSV ZEVMKI HVMIXWQEBRRERIMWXNW» QKIRIVIVIRHI IRLIX SK FPMV XIWa X! M RAMMXM SFPWMRMZ” OSRWMWXIRX QIH LZSVHERHRISNHMMRKIV FEPERWII»VIW XMP EQSVXMWIV X

MRZIWXIVMRKIMIRHSQ M FEPERWIR XMP ERWOESYIEWIMNMIEWR R WX]VIW SK J»PKIW STT JVEXVYOOIX JSVZIRXIHI OVIHMXXET *SVZIRXIX OV
JVEXVYOOIX EOOYQYPIVXI EZWOVMZRMRKIV SK IZIRXYIPX XET ZIH IWXMQIVXI JSVZIRXIHI XET SZIV OYRHIJSVHVMRKIR
ZIVHMJEPP %RHVI MQQEXIVMIPPI IMIRHIPIV MLX JSVIROPMRKWZYVHIVMRKIRI M -*67 *SVZIRX

%RHVI MQQEXIVMIPPI IMIRHIPIV FIWX"V FPERX ERRIX EZ ON»TXI
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MRRVIKRIW RV OVIHMXXWEPKWXVERWEOWN SR IRQODNQRR$HOGOHW. GVWUXPHQWHU OSRXERXWXV»QQIRI JVE MRWXVYQIRXIX M LSZIJ»VIW M FEPERWIR XMP ZMVOIPMK ZIVHM :IVHMIRF
RSXI *MRERWMIPPI MRWXVYQIRXIV VIKRWOETWI»VIWKR[¥ZAQ[FRWEBRIWEPMEX OSRWIVRIXW MRXIRWPMZYVHIVIW ©~ ZOVI 1JJIOXMZ WMOVMRK J»VIW SZIV XS

TEVX M OSRXVEOXWQIWWMKI FIXMRKIPWIV ORMRWK K¥®E | RORW XMYR IRXIPEPP *SVTPMOXIPWIV (SK VIWMVOYPIVIW JSVXP»TIRHI SZIV VIWYPXEX T~
,QQWHNWVVNDWW *MRERWMIPPI IMIRHIPIV SK JMRERWMIPP KNIPh©OAKYWMERMMH M RHVI MRWXVYQIRXIX IV LSPVIRXIFIXEPMRKIV (IVHMIRHVMRK WSQ ZYVHIVIW ~ |

TOEXXIOSWXREHIR M OSRWIVRIXW VIWYPXEXVKWRWRAEBEK BZXEVXEBK JSVQ'P QIH MRWXVYQIRXIRR KMRAISVQ"P *SV F"HI IMIRHIPIV SK JSVTPMIJJIOXMZ WMOVMRK VIWYPXEXJ»VIW M TIVMSHIR H
FIXEPFEV WOEXX SK IRHVMRK M YXWEXX WOEXDEXNIQEXMIBSE WKREEHRWMIPPI MRWXVYQIRXIV ZXARHV XX YXMR XY (I RIMKVI»PKIRHI TIVMSHIV XMP EQSVXMWIVX OSWX ZIH
ORJXXIX XMP IKIROETMXEPXVERWEOWNSRIV IVZI¥MK SMM OAWEBXEXIX~ nIJMRERWMIPPI IMIRHEIYAYYHIYXMMPIRXIW QIXSHI )JJIOXMZ VIRJTMOVMRK EZ RIXXSMRZIWXIVMRK M YXIRPERHWO J!

IKIROETMXBEPWE XX WOEXX FIVIKRIW QIH YXKERKMWIVIRGIX MIVHM SZIV YXZMHIX VIWYPXEX~ SKLNngMRRMMYRARXIXW PIZIXMH /ISRWIVRIX FIR]XXIV SKW" WMOVMRKWMRWXVYQIRX
JSVWONIPPIV QIPPSQ VIKRWOETWQIWWMK SK WRBEXXIYOQWXMWKZMVHW X XMP EQSVXMWIVX OSWX~ ZEPYXEIOWTSRIVMRK T" RIXXSMRZIWXIVMRK M YXII
EZ IMIRHIPIV SK JSVTPMOXIPWIV WEQX JVIQJ»¥FBWKINRRKWMRRVHKRMRK IV XMP ZMVOIPMK ZAYHMEIS Y EFPPRKWMOXMKI JSVHVMRKIV SK KNIPZMVOWSQLIX :IVHMIRHVMRKIV T° WMOVMRKWMRW X
IXWEXX WOEXX IV FIVIKRIX QIH WOEXXIWEXWIBEWBKBEXMIVHIV JVE Q 'RIHIV IV OPEWWMJIMWIVX WSQ LIRLSPHWZNZYVHIVIW “~ ZOVI 1JJIOXMZ WMOVMRK J»VIW SZIV XS
SK QIH RIWXI VIKRWOETW"V (IX FIVIKRIW MOOI YXWEXX WOEXX T~ OSVXWMOXMK KNIPH 4" XVERWEOWNSRWXMHW SK VIWMVOYPIVIW SZIV VIWYPXEXIX ZIH EZLIRHIPW
MOOI WOEXXIQIWWMK JVEHVEKWFIVIXXMKIX KSERBRWM IPEWBMRW XVYQIRXIV XMP ZMVOIPMK ZJI§WM UK OVHMRREMBEY HI RIWXI Q"RIHIRI :IVHMIRHVMRKIV WSQ ZYVHIVIW ~ MOOI ZOVI 1JJIOX
WOEXXIJSVHIP FEPERWIJ»VIW OYR M HIR KVEHSAIX VWX FROENW EX PERKWMOXMKI JSVHVMRKIV (IVIXXIV JSVIXEV (VIWYPXEXJ»VIW M TIVMSWMIR HI STTWX"V
HIRRI OER YXR]XXIW ZIH JVEXVIOO M ERRIR W OERWIQRWWWMEKMRERWMIPPI HIVMZEXIV J»VIW XMPVANY@RKMEZZYXBVMR@IBK KEVERXMTSVXIJ»PNIR (IVWSQ HIX ZIH
MRRXI10X ZIVHMIRHVMRK SZIV VIWYPXEX W™ WERX MRWXM%QVB XpRIMA ZYWHIVMRKIV JSVIPMKKIV MRHMGMVOIPMK ZIVHMW WWMBBERK

ERWOEJJIX JSV WMOVMRKWJISVQ"P VIKRWOETWWQ/WW M WMPRIMPHH WOEP MRRXVIJII MRRVIK2'V OSRWIVRIX JSVIXEV ZMVOIPMK ZIVHM WMOVMR
<WHOVHU WLO DQVDWWH *SVYXIR HIVMZEXIV LEV 2SVKIW+VYTTIR MOOI ERHXMAVMRERWMMEPEASVIV OER ZOVI IRHVMRK M P»TIRHI ZIVHMIRHVMRKIV T WMOVMRKWMRWXVYQI
=XIPWIWFEWIVXI TIRWNSRWSVHRMRKIV MRWXVYQIRXIV LZSV HIRRI OEXIKSVMIR IV VIPBAER¥MXXZIVHMKLIX FIXEPMRKWWXEXYW JSVVIWMOVMR KIMSFM KI X
4IRWNSRWJISVTPMOXIPWIV OR]XXIX XMP ]XIPWIWTPERIV IV ZYVHIVX XMP IMRERWMIPPI IPPIV »OSRSQMWOI FIXMRKIPWIV S8ETWEZWIXRMRKIR
RYZIVHMIR EZ HI JVIQXMHMKI TIRWNSRWIXIPWIIRERXWMMPPI IMIRHIPIV QIH ZIVHMIRHVMRK SZ} M4 Y W4 MHNXZ VAW X R KE% PKIRHI ZYVHIVMRKIV HI'3TIVEWNSRIPPI WMOVMRKWJISVLSPH
STTXNIRX T" FEPERWIHEKIR *VIQXMHMKI TIRWNSRWIKIN WYQIYV OPEWWMIMWIVX WSQ IMIRHIGIWVRNIKLSPH VIHYWIVIW 2SVKIW+VYTTIR LEV SKW" STIVEWNSRIPPI WMOVMR
FIVIKRIX QIH YXKERKWTYROX M JSVZIRXIX P»RAVIHFMIRHVMRK QMHPIVXMHMK J»VX QSX IKIROETMXEPIR LSZIHWEO ZIHV»VIRHI ZEPYXE (I1X JSVIXEW MOOI
TIRWNSRWXMHWTYROXIX 4IRWNSRWJISVTPMOX AWM FEERESW I XIWP ZMVOIPMK ZIVHM QIH ZIg/|HYR Y MRK SZIV VIKRWOETWQIWWMK WMOVMRKWFSOJ»VMRK EZ HM)

IWXMQEXEZZMO J»VIW SZIV XSXEPVIWYPXEXIZKHAVON RZIRW RHWEVMZRMRKIV SK KIZMRWXIWIRFRRIRBWTRZBEZ WMOVMRKWJISVLSPHIX 7EQQIRLIRKIR QIPPSQ
TIRWNSRWOSWXREH MRRK'V M P>RRWOSWXREHFV IRHIPWI VIWYPXEXJ»VIW /EXIKSVMIR MRRIWSPONMRKWMRWXVYQIRX SK SFNIOX JSVQ“P SK(WKE N MRHH

YXIPYOOIRHI EOWNIV M WIPWOETIV LZSV 2SVKWWHOAWMRKRVISVLSPHIX WEQX JSVZIRXIX 1JJ10XMZHAVXWE FHEOMNRIXBZWKRI EOWNIV J»VIW ERWOEJJI
-RRWOYHHWFEWIVXI TIRWNSRWSVHRMRKIV LZIVOIR LEV OSRXVSPP JIPPIW OSRXVSPP IPPTWIGWVARKPMEBIIOXMZMXIX Q"PIW SK HSOYQIRXIVMRORYHIMXMN»TWSQOSWXRMRKIV WSQ VIHYOWNS

-RRWOYHHWFEWIVXI TIRWNSRWSVHRMRKIV TIVWSHMM MW | M2ISNRIEISPHY Y TTIR LEV MOOI EOW NWMICBWPNHRKIBMS VLS P H I X IKIROETMXEP +IZMRWXIV IPPIV XET ZIH WEPK EZ |

XMP WEQQIRWXMPPMRKWTVMRWMTTIX ZIH EX WRWNPRWRERWIEVQ P J»VIW HMVIOXI QSX IKIROETMXEPIR 4YXSTWNSRIV

VIWYPXEXJI»VIW RV HIR T"P»TIV ISRXERXWXV»QWMOVMRK QSXTEVX VIXX XMP “~ WIPKI EOWNIV XMPFEOI J»VIW
2IHWOVMZRMRKIV JSVIXEW ZIH ZIVHMJEPP WS2SVKIW+VYTTIR FIR]XXIV OSRXERXWXV»QWMOVNRKTMMGXFWRH{R®IZMVOIPMK ZIVHM SK VIHYOWNS

NZXEPIJIWXIX TIRWNSR ZIWIRXPMK IPPIV ZEVMK :IVHMJEPP YXSZIV QIH WMOVMRK EZ VIRXlI OVEJX SK IR ERHIP EZ X3 R WE Y RIDXENWP

%ZXEPIJIWXIX TIRWNSR %*4 IV IR ]XIPWIWFEWIYX zZIWIRXPMK ZEPYXEIOWTSRIVMRK 1°PWIXXMRKIR JSV 2SVKIW+VYTTIRW

JPIVIJSVIXEOWSVHRMRK (E HIRRI MOOI IV Q"PFEV JMRERWMIVMRK SK FVYO EZ VIRXIMRWXVYQIRXISWE\WW@OVX ISV ~

VIKRWOETWIJ»VIW HIRRI WSQ IR MRRWOYHHW SMHRVRKMpPH IMRRVXVYQIRXIV XMP EQSVXMWIVHIOOI OSRWIVRIXW P"RIFILSZ XMP W” JSVYXWMRKEEIWNXIKXMEPZRSVWIPWOETIXW EOWNSROVIV FEPER!
VIWYPXEXJ»VMRK EZ TIRWNSRWTVIQMIR RV HyR IRHTPPTWSK KNIPH OPEWWMJIJMWIVIW M HIRRIP"RIOSWXREHIV SZIV XMH WSQ QYPMK 7MOVMRKSWYNRMWRN¥NINRXVE HIX XMHWTYROX KIRIVEPJSVWE
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FIWPYXXIX YXFIXXIYXHIPMRKIR *SVIWP"XX YXP]JRKHIBWV " LYWPIMIOSRXVEOXIV IV XM "V QIR (OER MMXWKWHRQPSHMIMOEWNSRIV M IOWMWXIVIBHIVHWBOIXEPHWKNIPHIV

VIKRWOETW VIX JVIQOSQQIV EZ RSXI XMPJIPPIV ZOVI STT QSX Vo (IX KN»VIW M XVMPHVIKRKREZ PIMITIVMSHI SK IRHVMRK EZ TVMW)IR EZWIRERWMREKK VMKBWEETWIJI»VIW R"V OSRWIVRIX LI
ZYVHIVMRK EZ SQ HIX IV VMQIPMK WMOOIVX E%RHRXYSFPEPH WSQ OER KM IR IRHVMRK IV "VPIMMRHMRRH DO WPIRYWIVHRIWEKX JSVTPMOXIPWI WSQ J»
/JHLHDYWDOHU STWNSRIV FPMV FIR]XXIX -RRIR HIXEPNZMVOVBKQIZIX INTHHEXBRPHMKVHIVMRK EZ STWNSR :IH XMVPHPAMKIVI LIRHIPWI (IX IV SKW™ IR JSVYXWIXRMRI

ISRWIVRIX WSQ PIMIXEOIV LEV MRREVFIMHIXEPRPI\VPIYMIESKERBRMWPIRKHI IV XM "V 2SVKIW+MRHTCRVIZYKHPVVWIRK STTNYWXIVIW PIMIIJSVTPMOXKRWMRETW Iy MMRKXEX HIX IV WERRW]JRPMK EX JSV
FEPERWIR M LIRLSPH XMP -*67 (IX 1V MRREVFAMHIWYNSRIR | WOEP MRRVIKRIW FEWIVX T IRMWOSRXIVMRKWVIRX!I (IVWSQ QER FPMV IRMKI®YH XMP INRI WY X XEPMRK SK EX JSVTPMOXIPWIR IV
JSVTPMOXIPWI XMP “ FIXEPI PIMI WEQX XMPL»VIRHIXNXKH¥VERK YOMEZIHRMRKIR M WXERHEVBMP ISRKK X RHPIMNKMMISHIR IV HIXX! © FIXVEOXI Ws(%JZNVIXRMRKIV VIKRWOETWI»VIW XMP FIWXI] IWXMQI
IMIRHIP~ JSV FVYO EZ YRHIVPMKKIRHI IMIRHIPIWZEVMRK QIH LIRW]R T" YXR]XXIPWI EZ XMPW DERRWE GXWINRFRIMRK QIH QMRHVI STWNSR JSV KW ZRWIRWPMK 1JJIOX IV JSVTPMOXIPWIR RIHHMW!
PIMITIVMSHIR - TVSWIWWIR JSV " MHIRXMJIMW3YIWHNG RRRP SR EYEQXIVIQXMHMKI VIXXMKLIXIV ERRMOOCHIIRENVPMRRVIKRIX M PIMIJSVTPMOXIPWIRHMWGRPXIVMRKWWEXW J»V WOEXX WSQ VIJPIOXIV]
MRRILSPHIV IR PIMIEZXEPI IV HIX ZYVHIVX SQK@@/RR(QYIEIO?(S%BVIXRMRKWQYPMKLIXIV T" PIRKVI PNMODSVTAMRMPPMWRRIQ PIW T° R]XX QIH STTHEXQEVOIHWWMXYEWNSR SK VMWMOS WTIWMJMOX JSV
SZIVJI»VIV EPPI »OSRSQMWOI JSVHIPIV ZIH FVYQURHNMX JSVIPMKKIV JPIVI TIVMSHIV QIH STWN $HRMW OB FOXIR NHRRWVIRXI SK XMPL»VIRHI STTHE X IUXVV PMOXUPWERY pOWMWXIVIRHI IPPIV QYPMKI JSVT
PIMITIVMSHIR VIXX XMP “ OSRXVSPPIVI FVYOIR,§ly RSQSHMINYRIRR MRRXEXX (IXX!I MRRIFOVIV B RHEICWUUQRWS @ RKSVLERHPMRK EZ IOWMWXIVIRAP P KWMEBIKIEMWWXMPPIV OVEZIRI XMP " MRRVIKRIW
MHIRXMIMWIVX IMIRHIP WSQ PIZIVERH»VIR MOP| th RV MRFERR IXRPHI PIMIJSVTPMOXIPWIR ZMP Z@VYHJI»VVV IRHVMRK EZ TVMW FPMV PIMIJSVTPMOXRPWIRIW OSEROFPIMRKIX JSVTPMOXIPWI SK VIKRW
VIXX XMP " IVWXEXXI QIH STTHEXIVX HMWOSRXIVMRKWVIRXI )RHVMRMOLBOIHI»VIV MRKIR

(MWOSRXIVMRKWVIRXIR WSQ IV FIR]XXIX M FIWKRWRXERIEZIOX QIR J»VIW QSX XMPL»VIRHI VIXX XMP FVYO IMIRHIP
2SVKIW+VYTTIR LEV IX FIX]HIPMK SQJERK EZ LYWRIBVEPXEPAHMPWIR WOEP ZOVI PIMIEZXEP IRW( IMQBRM@IHAKIMOENWINSR M PIMIEZXEPIR KNIPHIVR/QW WQM \EWIEPPIRBISVWLOOLQJ
XMPPIKK XMP PIMIOSRXVEOXIV OR]XXIX XMP FMRIM SKIRFKQIHIRRI MOOI PIXX OER JEWXW X OISW XA W IKBOTVWMSHI ZMP PIMIJSVTPMOXIPWIR SXRFERXMKY EQY BT WXMPPMRKIR IV YXEVFIMHIX 1XX
TVSHYOWNSRWERPIKK ,YWPIMIOSRXVEOXIRI FORIXMWENM IEPRIVIRXI JSV P'R QIH XMPWZEVIRIMIRMWPM@® I\MR " RIXX SK IZIRXYIPP JSVwONIPPIFIMMW L, QVIRHIR BIRXIOSWXREHIV. MROPYHIVX
LSZIHWEO XMP IKIRIMH SK ON»TQERRWIMH ZMYQWERA WM XKRRIRXIR M PIMIEZXEPIRI IV PMX| XKEWWNERKEP MK»OIV ZMP PIMIJSVTPMOXIPWIR sVTREKIWABRY!Y JVE PIMIJSVTPMOXIPWIV MRRK"V
HIXEPN SK WIVZMGILERHIP SK IV JSVHIPX SZIYSMRIWEBRHIKIR ZEPKXI M XMPPIKK *~ FVYO!l QSMMPMAEEWNRHI IRHVMRK M VIXX XMP FVYO IMIRHPP RXERXWXV>»Q JVE STIVEWNSRIPPI EOXMZMXIXIV

VIXVSWTIOXMZ QIXSHI WSQ QIHJI»VXI EX OSRWIVRIX Q" XXI PIMIJSVTPMOXIPWI MRRK"V M OSRXERXWXV»Q JVE
2SVKIW+VYTTIR WOMPPIV YX MOOI PIMIOSQTSRANRGY IRVBEVKMREP P RIVIRX] ZIH J»VWXIKER REMRIRMIKRMRR EEV SKW" IX ZMWWX SQJERK EzIYRERWMIVYREWEBXMZMXIXIV WI RSXI  8VIOO T
FIVIKRMRKIR EZ PIMIJSVTPMOXIPWIR SK VIKRWARAWMIPRY B HMWBIMOXIPWIR (I1X IV FIWPYXXIXKEX HIR I EIMPMY@W SQLIX F"HI XMP ON»TQERRWMAHVZIRW¥EEH WRQ ERRIR OSVXWMOXMK KNIPH
WITEVEX *IPPIWOSWXREHIV IV MOOI MRRVIKRMHEWXVIOOIPMK " FIR]XXI MRXIVZEPPIV T" HMWRBRXHMRRW BIKRMRIZMGILERHIP WEQX IX QMRHVI SQJERK EZ

PIMIJSVTPMOXIPWIR QIR OSWXREHWI»VIW IXXHKWEIX ¥ WSRIHVKIWMOS SK ZIWIRXPMKLIX &EWOIWXIVRPIMMEIZEEAM (1XX1 FILERHPIW wsQ JMKRKIR,EZ HIRITIPPIVIIRHVIHI WXERHEVHIRI WSQ LE

T'P»TIV OSRWIVRIX MRRILEV ZMP HI QIWX LIRWMOXW QPWWEERKRKOXZERPPRY STIVEWNSRIPPI PIMIEZXOVEIX M~ LEV LEXX IR ZIWIRXPMK 1JJIOX T~
ZOVI IR VIRXI WSQ VIJPIOXIVIV IR VW PIMITIVMSHI & 2SVKIW+VYTTIRW "VWVIKRWOET

ISRWIVRIX LEV ZMHIVI ZEPKX ™ MOOI MRRVIKR DG WY N MOWINEH | sk VW PIMITIVMSHI 8MPLHVIKRHIIRMXIOVIHMXXET T" RIXXSMRZIWXIVMRKIR M PIMIEZXEPIR

PIMIEZXEPIV YRHIV ~ QRH IPPIV IMIRHIPIV QWi PEZRIVHMW HMWOSRXIVMRKWVIRXI (MWOSRR]XMRKWYEZXRRIXMP ZIVHMJEPP M -*67 r67  XVIV-M OVEJX JVE  NERYEV JSVYXWEX)

IXXIV LSZIHVIKIPIR M -*67  JSV PIMIEZXEPIV \MJRWIPWE RXHQIH YXKERKWTYROX M OSRWIVRIXW P RIVIRXIV QIH KSHONIRRMRK SK IVWXEXXIV -%7  7XERHEVHIR M

PEZ ZIVHM OR]XXIV WIK M EPP LSZIHWEO XMP HMZUMW| QS RXSVIBHRWXIVIVSWIRXTSIRK ISV * L BRWIRKNE WIPQIRATP DV MR Q IRHVIHI OVEZ XMP TVIWIRXEWNSR SK STTWXMPPMR

OIMIFIXEPMRKIV JSV WPMOI PIMIEZXEPIV VIWYPBXEXPMYW IRMOR @MMVMOS 8MPPIKKIX JSV  TVEVRME WRSIPR X EKINIPYUXVV IV WIKQIRXMRJISVQEWNSRVUWX P XX VIKRWOETIX LIVYRHIV WXERHEVHMWIVXI
SZIV PIMITIVMSHIR OIMIOSWXREHIV WSQ IV ZEMM/EFAMIE MERIV T° IMIRHSQ QIH YWIRXVEP FIBRWKYRILXXLEV M HIX ZIWIRXPMKI OYR ZMVOW S @PIKMWMIWRY I VERBK EZ MRRXIOXIV SK OSWXREHIV N
MRRVIKRIX WSQ PIMIJSVTPMOXIPWI QIR IV MREPYHIX X YRHIW SZIVWMOX SZIV OSQQYRIV WSEZWEY|VERRPIW XNIRIWXIV QIPPSQ WIKQIRXIRI IMEEWXI¥MRK SK JMRERWMIVMRK :MHIVI MRRJ»VI\

ERHVI HVMIJXWOSWXREHIV ZOVI ZIOWXOSQQYRIV TVMRWMTTIX SQ EVQPIRKHIW EZWXERH HIX zMPTWRIWR MPKHMOQVEZ OR]IXXIX XMP PIHIPWIWHIIJMRIV
XVERWEOWNSRIV TVMWIW WSQ XVERWEOWNSRIVIHIH YORRX WRA NI Xy OVEZ XMP EKKVIKIVMRK SK
- ZYVHIVMRKIRI EZ PIMITIVMSHIR MROPYHIVIW(BPRXMRRAWR YXWEXX WOEXX EZ IRHVMRKIV M VIXX XMP FVYO HMWEKKVIKKIVMRK EZ MRJSVQEWNSR M VIKRWOET

YSTTWMKIPMKI TIVMSHIR EZ PIMIEZXEPIR (IR QUMXH ZPERPIKKPIMIJSVTPMOXIPWI M WEQWZEV QIH -%7
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/ISRWIVRIKV MOOI ZEPKX XMHPMK ERZIRHIPWI QIR LEV

MKERKWEXX IX EVFIMH JSV " OEVXPIKKI SK ZYVHIVI IJJIOXIR T~
OSRWIVRVIKRWOETIX &EWIVX T" JSVIP»TMKI ZYVHIVMRKIV
JSVZIRXIW WXERHEVHIR " QIHJ»VI IROIPXI IRHVMRKIV M
TVIWIRXEWNSR SK RSXISTTPJWRMRKIV )R MHIRXMJIJMWIVX [JJIOX IV
EX VIWYPXEXERHIPIV JVE MRZIWXIVMRKIV M XMPOR]XXIHI WIPWOETIV
MOOI PIRKIV ZMP MRRK"™ M HVMJXWVIWYPXEXIX QIR TVIWIRXIVIW M
MRZIWXIVMRKWOEXIKSVMIR :MHIVI JSVZIRXIW HIX EX
ZEPYXEIJJIOXIV M WX»VVI KVEH Q" WTPMXXIW SK XMPSVHRIW VIPIZERX
OEXIKSVM HVMJX MRZIWXIVMRK IPPIV JMRERWMIVMRK FEWIVX T~
LZMPOI YRHIVPMKKIRHI TSWXIV ZEPYXEIJJIOXIRI VIPEXIVIV WIK

XMP /SRWIVRIX ZMP JSVXWIXXI EVFIMHIX QIH " HIXEPNIVI

1JJIOXIRI LIVYRHIV IZIRXYIPPI IRHVMRKIV M HIPWYQQIV
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9XEVFIMHIPWIR EZ OSRWIVRVIKRWOETIX QIHJI»VIV EX PIHIPWIR Q" ZS/W BN EV MIRRXN\Q E)X\ X MBEE
JSVIXEXX FEWIVX T" HI STTPIJWRMRKIRI WSQ JSVIPMKKIV WEQX IVIJEVMRKIV SK ERHVI JSV?
KNIRRSQK"XX SK ZYVHIVX )RHVMRKIV M IWXMQEXIV SK ZYVHIVMRKIV M WIRIVI TIVMSHIV C

ISRWIVRIXW QIWX ZIWIRXPMKI IWXMQEXIV SK WON»RRWQIWWMKI ZYVHIVMRKIV IV OR]XXIX

4AIRWNSRWJISVTPMOXIPWIV

4IRWNSRWJSVTPMOXIPWIV IV FIVIKRIX EZ EOXYEV SK F]JKKIV T" EOXYEVMIPPI SK »OSRSQM
JSVYXWIXRMRK SQ HMWOSRXIVMRKWVIRXI JVIQXMHMK "VPMK P»RRWZIOWX XYVRSZIV SK
ZIWIRXPMK FIX]JHRMRK JSV TIRWNSRWOSWXREH SK FEPERWIJ»VXI TIRWNSRWJSVTPMOXIP
*»PKIRHI XEFIPP ZMWIV WIRWMXMZMXIXIR ZIH IRHVMRK M JSVYXWIXRMRKIRI ZIH FIVIKRMR

%PPI FIP»T M OVSRIV

'LVNRQWHULQJVIUBQWB°QQV RJ * SHRVWRQV UHJXOHULQUYLOOLJ DY

>ORMRK VIHYOWNSR M
4IVMSHIRW TIRWNSRWOSWXR

4IRWNSRWIJSVTPMOXIPWIR ¢

‘LVNRQWHULQJVIUBQWB°QQV RJ * BHRVWRQV UHJXOHU)LQUYLOOLJ DY

>ORMRK VIHYOWNSR M
4IVMSHIRW TIRWNSRWOSWXR
4IRWNSRWJSVTPMOXIPWIR

c

OIMIEZXEPIV
(IX 1V FIR]XXIX WON»RR ZIH ZYVHIVMRK EZ PIMITIVMSHI SK HMWOSRXIVMRKWVIRXI| JSV FE
PIMIJSVTPMOXIPWI (MWWI ZYVHIVMRKIRI IV FEWIVX T" FIVIKRMRKIV KNSVX EZ PIHIPWIR V
JSV FIWOVMZIPWI EZ LZMPOI TVMRWMTTIV WSQ IV FIR]XXIX 2"V HIX KNIPHIV ZYVHIVMRK E
VYRHX SQ WIPWOETIRI QIH VMQIPMK KVEH EZ WMOOIVLIX ZMP ZMP MOOI RIXXMKKN»VI WIK
ZERPMK EX J»VWXI STWNSRWPIRKHI IV XM "V QIH T"J»PKIRHI STWNSRWTIVMSHIV T" "V
IV 123/ ¢ 123/ TV EZ ZIVHMIR OR]XXIX XMP MRRVIKRIHI STWNSRIV
HMWOSRXIVMRKWVIRXIR LEHHI FPMXX VIHYWIVX QIH

C
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IH IR »ORMRK EZ HMWOSRXIVMRKWVIRXIR T~ TVSWIRXTSIRK ZMPPI PIMIJSVTPMOXIPW |
123/ ¢ TV 71 RSXI JSV [XXIVPMKIVI STTPIWRMRKIV

N CRNBWRVRRM H WMVIMMM QM HP IV MRZIWXIVMRKWIMIRHSQ SK MQQEXIVMIPPI IMIRHIPIV LIVYRHIV KSSH[MPP
ZIRMR MR KINR ] XW MW BDXIRRRF2ZMYV ZPPWTHRHMRK EZ EZWOVMZRMRKWTIVMSHI JSV HVMIXWQMHPIV MRZIWXI
EREIVHMMY EVRAIRWOQWRHRW EKRGNMEZIW PMRIOVX SZIV JSVZIRXIX »OSRSQMWO PIZIXMH SK RIH XMP ER
»OSRSQMWOI PIZIXMH WEQX VIWXZIVHM VIZYVHIVIW T" LZIV FEPERWIHEK SK IRHVIW LZMW R»HZI
XMP J»PKIRHI TSWXIV
/ISRWIVRIX KNIRRSQJ»VIV "VPMK XIWX JSV " ZYVHIVI ZIVHMJEPP T" KSSH[MPP SK XSQXIV *SV »ZVM
IMIRHIPIV KN»VIW HIX IR "VPMK ZYVHIVMRK SQ HIX JSVIPMKKIV MRHMOEWNSRIV T" ZEVMK ZIVHMJE
W KISBEFV MRW | IR MRW I VXXWTS QWEW QEWIQ EHP JVIQXMHMKI OSRXERXWXV»QQIV JSV HI XMPL»VIRHI OSRXE|
W B RERW RPMR | HHEWPWIK LW K* BV P KW PXYRIRRKZRVHEWMRKIV EZ JVIQXMHMK YXZMOPMRKRSXQ FPERX ERRI
VIVISN RSXIN P MBI [ XXWEPWNKZVR VBT EZ |WIRMRKHW MRKIV WSQ 1V RNIBWO V2BEMNKKSB SHYNM PR QIEHVXNE XEPX 123/
K EZ TIRWNSRWISVTPNOXIRKWRMIXQMHPIV QLR3/23/ M SK VIXX XMP FVYO IMIRHIPIV QIH 123/
123/ M ‘IHIR »ORMRK M ;%" T° TVSWIRXTSIRK ZMPPI MOOI XSXEPI KSSH[MPPRIHWOVMZRI
RIHWOVMZRMRK T" »ZVMKI HVMOXW QMHRBIN MW )R VIHYOWNSR M )&-8 QEVKMRIR T~ TVSWIRXT:
QIHIJ»VX IR »ORMRK M KSSH[MPPRIHWOVMZRMRKIV T" 123/ 123/ M SK RIHWOVMZRMRK
Jpd2as/ 123/ 123/ M

NZWIXRMRKIV SK TIVMSHMWIVMRKIV M VIKRWOETIX

(IX IVV IX FIKVIRWIX SQJERK EZ JBMNVOSRMKRIEINVIV SK MRRXIOXIV SK TIVMSHMWIVMRKIV EZ VIKRWOE"
2SVKIW+VYTTIRW OSRWIVRVIKRWOET -RRON»TWOSWXREHIRI XMP 2SVKIW+VYTTIR IV M WXSV KVEFE
(I;JSRYWIV SK QEVOIHWWX» XXl %ZXEPIRI QIH PIZIVERH»VIRI IV OSVXWMOXMKI SK VEFEXXIV FSRYW
LSZIHWEOIPMK STT Q"RIHPMK SK OZEVXEPWZMW %ZXEPXI VEFEXXIV FSRYWIV SK QEVOIHWWX»XX
EZ "VWVIKRWOETIX (IX IV HIVISV FIKVIRWIX KNIRZOVIRHI IWXMQEXYWMOOIVLIX OR]JXXIX XMP HMW
(IX IV YXZMOPIX KSHI -8 P»WRMRKIV JSV " WMOVI VMOXMK FILERHPMRK EZ VEFEXXIV SK FSRYWIV

VMWMOSWX]VMRK

JD

p e HRE M ML MR 52§ BRIV, BV EEEX X EZXERIV QIH RIZIVERH» VIV

YR?_'PXMLO S>§/]|:”E\{? P\)HXF'R]?W)bVé:PS'R_IY\)/YK%I?WVI%II:FR)%&IIV IV OPEWWMIMWIVX QIPPSQ YPMOI VIKRWOETWPMRNI
2 VRREIANS WSQ X ARG YOWHINE £E WAN 2T 1Y KW IR XIVX WSQ IR VIHYOWNSR EZ ZEVIOSWX (IR
) EE%\AH/}INNEIF%%IWI—T?I%Q\{EMI%EMWIK(/%W%%QIL?)YEIVHIHICg(N»TXI ZEVIRI IV MRRVIKRIX WSQ VIHYOWNSR EZ ERI
oZWPRNEEBJ'\Q\ZXYIVI!’-'IIMME6JF%l\XéQMITaSTVVWXSV ERHIP EZ JIPPIW QEVOIHWIJ»VMRKWEZXEPIV WSQ JSVH

(II%/W-&\{?I HHI\/RM'gm/\fol\ll\/_ﬁ(REHIV +SHXKN»VIPWI JVE PIZIVERH»VIRI JSV XNIRIWXIV PIZIVX OR]XXIX XMP

TVSWIRXTSIRKCZMPPZC«PIMIJS'IVVI'PMOXIP%EV\Q%%J&leﬁ%WsQ ERRIR HVMJIXWMRRXIOX
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/IPMQEVMWMOS

2SVKIW+VYTTIR LEV MRKIR ZIWIRXPMKI VMWMOSIV WSQ T"ZMVOIV WIPWOETIXW JMRERWMIPPIlT?')N(MW%SZ?]_'I@‘(%%_V(X7\€M@$O/€MQ§(\/?A1Nl\/lOcS WTIWMIPX
)
OR]JXXIX XMP IOWXVIQZO®V SK T"ZMVORMRK T" XVERWTSVX SK V'ZEVIXMPKERK YXKN»V HIR QIWX TVIOOVI PERKWMOXMKI YXJSVHVMRKIR (IRRI

VMWMOSIR ERWIW WSQ WIWXIQMWO SK ZMP WERRW]RPMKZMW T"ZMOVI LIPI FVERWNIR *SV * Q»X| HIRRI YXJSVHVMRKIR FIR]XXIV

2SVKIW+VYTTIR HMZIVWMJIMWIVXI MRRON»TWWXVEXIKMIV SK MRZIWXIVIV M QIV VSFYWXI JSVARIRMKRWORNIHRIWXTV EZ QSVWIPWOETIX 2SVKIWHEXKTVRVPPIWOERIM BEPE ZIWIRXPMK ZMVOWSQLI:
2SVKI (I JPIWXI HEXXIVWIPWOETIRI IV IMH - RSIR WIPWOETIV IV HIX QMRSVMXIXWMRXIVIWWI'
3ZIVKERKWVMWMOS WSQ J»PKI EZ WXVIRKIVI VIKYPIVMRKIV VYRHX TPEWXFVYO SK 0P MQEKENWWRAFIMT 1 (b LRV A WIHRGE W & IVERRKINRMMRRIRISY LZIVX ZMVOWSQLIXWSQV HI M OSRWIVRIX IV |
P»WRMRKIV SK L»]IVI EZKMJIXIV T° WMOX 7EQXMHMK WOETIV »0X IXXIVWT»VWIP IXX1V FoVvIoVEWKWKY EY LYRY MR KXMNoRMBIAWQVYEUK MEIMMI@X P W VERHIP JMIVERHIP SK WXIQQIERHIP 1V PM(C
MRRIR YXZMOPMRK EZ IKRI QIVOIZEVIV SK TEVXRIVWOET QIH PIZIVERH»VIV JSV VIHYOWNSR 22 MY RWRRK! XYF QW ERIPIkKI WIPWOETIXW

QSXWXERHWH]OXMKLIX KNIRRSQJI»VIW WGIREVMSEREP]WIV OR]XXIX XMP OPMQEIRHVMRKIV (IX MRZIWXIVIW M XMPXEO WSQ IPIOXVMWOI| ON»VIX»]

IRIVKMIJIJIOXMZ HMWXVMFEYWNSR SK »OX ERHIP PSOEPX TVSHYWIVXI ZEVIV JSV * VIHYWIVI E%EPF&“R’%@F&Y‘&VEE%%*\EPWW%MRKWONlH|v xSV
MVOWSQLIXWSOV HIX REPXWRRDOES|V
ROVQIVI EREP]WI EZ VMWMOS OR]XXIX XMP OPMQE WI OSRWIVRIXW FOVIOVEIJXWVETTSVX|VMRK M XV"H QIH "76(

'DWWHUVHOVNDS (LHUDQGRQWRU
“YVHIVMRK EZ OSRXVSPP SK FIX]JHIPMK MRRJP]XIPWI [-i- 2SVKI %7 oMIv
/SRWIVRIX LEV IR VIOOI MRZIWXIVMRKIV M ERHVI WIPWOETIV *SV LZIV MRZIWXIVMRK zYVHIVIV F¥RN VM 1% MPoIR KVEH EZ MRRIP]XIPWI HIX oMIv
LEV SZIV MRZIWXIVMRKIR - IROIPXI EZ MRZIWXIVMRKIRI SQXEPX M RSXI LEV 2SVKIW+VYTTIRY " E%SKI MW R IQQIFIVIXXMKIHI EOWNIRI oMV
QIR LEV PMOIZIP OSROPYHIVX QIH EX HIX JSVIPMKKIV OSRXVSPP JSVHM 2SVKIW+VYTTIR KNIRESO EHWPREN B7XEPIV SK WXIQQIIPIVXEPP M oMV
WX]VIX LEV QEOX XMP ~ WX]VI HI VIPIZERX] EOXMZMXIXIRI 2SVKIW+VYTTIR LEV ZMHIVI 0SROPYHTIvXREAFREN Hix MoOI JSVIPMKKIV OSRXVSPP oMV
SZIV HI ON»TQERRWIMHI JVERGLMWIIMHI FYXMOOIV JSVHM HIX MOOI JSVIPMKKIV WXIQQI SK JSVHM oMV
YRHIVPMKKIRHI EZXEPIV KMV ON»TQIRRIRI QEOX XMP ~ 2+ [-i- 2SVH %7 oMIv
WX]VI HI QIWX FIXJHIPMKI VIPIZERXI EOXMZMXIXIRI ORJXXIX XMP HVMJXIR EZ FYXMOOIRI |(1Xx A% /oNSPTERRIRY MENGEMWIXEOIV WSQ M WX»VWX oMV
KVEH IV IOWTSRIVX JSV ZEVMEFIP EZOEWXRMRK KNIRRSQ VIWYPXEXIX JVE FYXMOOHVMJX|R 2+ /-:- 6SKEPERH %7 oMV
2+ /-;- 6SQWHEP SK 2SVHQ»VI %7 oMIV

J°0JHQGH UHJQVNDSVSRVWHU HU L VW°UVW JUDG DYKHQJLJ DY HVWLPDWHU 2+ /-;- :IWX %7 oMIv
$O0O0OH EHO{S HU L NURQHU 2+ /[-;- :IWXJSPH 8IPIQEVO %7 oOMIV

%DODQVHIOUWIMHUBQVHIPUW YHUGL/ - WX %7 oOMIV
5HIQVNDSVSRVW IRWHRUXWVHWQLQJHU 24 /o 1wV %7 OMIV

%OXYEVMIPPI SK »OSRSQMWOI
2IXXS TIRWNSRWJSVTPMOXIPWIVYXWIXRMRKIV c c
OIMIJSVTPMOXIPWIV OIMITIVMSHI SK HMWOSRXIVMRKWVIR [ ® c [
:EVMKI HVYMIJXWQMHPIV SK JWXMQIVX PIZIXMH SK R"ZIVHMIV EZ JVIQXMHMKI
MRZIWXIVMRKWIIMIRHSQ OSRXERXWXV»QQIV c ¢ c ¢
+SSH[MPP 2°ZIVHMIV EZ JVIQXMHMKI OSRXERXW c c ¢
JWXMQIVX PIZIXMH SK R"ZIVHMIV EZ

%RHVI MQQEXIVMIPPI IMIRHIPIWIQXMHMKI OSRXERXWXV»QQIV c © c c

6IXX XMP FVYO IMIRHIP OIMITIVMSHI SK HMWOSRXIVMRKWVIF c cC c c
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'DWWHUVHOVNDS

oo a=d-2+

(LHUDQGRQWRU

IN»TQERRWLYWIX 2SVKI %7

2+ .SOIV (VMJX %7

2+ 74%6 &YWOIVYH %7

2+ 74%6 -RRPERH %7

2+ 74%6 2SVH %7

2+ 74%6 6SKEPERH %7

2+ 74%6 6SQWHEP SK 2SVHQ»VI %7
2+ 74%6 7»V %7

2+ 74%6 :IWX %7

2+ 74%6 :IWXJSPH 8IPIQEVO %7
2+ 74%6 WX %7

2+ 74%6 1»VI %7
IN»TQERRWTEVXRIV %7
2SVKIW+VYTTIR 74%6 1MHX 2SVKI %7
(EKPMKZEVI +VYTTIR 8VSQW» %7
1)2= %7

2+ 1)2= &YWOIVYH %7

2+ 1)2= 1MHX 2SVKI %7

2+ 1)2= 7»V %7

2+ 1)2= :1IWX %7

2+ 1)2= :IWXJSPH 8IPIQEVO %7
2+ 1)2= >WX %7

2+ 1)2= >WXJISPH %7

2+ 1)2= > WXPERHIX %7

1)2= 10, %7

JPK» 1)2= 6SKEPERH %7

2+ 1)2= 1»VI %7

2+ 7TXSVLERHIP %7
(SPPEVWXSVI %7
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3WPS
3WPS
3WPS
3WPS
3WPS
3WPS
3WPS
3WPS
3WPS
3WPS
3WPS
V]
3WPS
3WPS
8VSQW»
3WPS
3WPS
3WPS
3WPS
3WPS
3WPS
3WPS
3WPS
3WPS
3WPS
7XEZERKIV
3WPS
3WPS
3WPS

9LUNVRPKHWVRPUSGHW (LHQGRP
MVOWSQLIXWSQV "HIX FIWX"WEZWXGEKTE N X

MVOWSQLIXWSQV"HIX IV M LSZIHWEO JSVZEPXRMRK SK YXPIMI EZ IMIRHSQ

9LUNVRPKHWVRPUSGHW OHUNHYDUH
MVOWSQLIXWSQV 'HIX FIWXWIEYWABEXBP X

'DWWHUVHOVNDS (LHUDQGRQWRU
&EOILYWIX %7 3WPS
.SL .SLERRWSR /EJJI %7 3WPS
7SPFIVK ERWIR %7 3WPS
1IEXF»VWIR %7 7XS0O0I
9RMP %7 3WPS
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9LUNVRPKHWVRPUSGHW (QJURV
MVOWSQLIXWSQV "HIXXEKERX | BB OV

'DWWHUVHOVNDS

oo a=d-2+

(LHUDQGRQWRU

%713
%713
%713
%713
%713
%713
%713
%713
%713
%713
%713
%713
%713
%713
%713
%713

2SVKI %7

3WPS %7

WBKHIV %7
3BWPSJINSVH %7
JIHQEVO %7
IMHX 2SVKI %7
1SPHI %7

2SVH %7
3TTPERH %7
6SKEPERH %7
7IRXVEPPEKIV %7
7IRXVEPPEKIV /IN»P %7

AWX %7

IWXJSPH 8IPIQEVO %7
WX %7

IEVMXMQI %7

/ISRWYQ +VYTTIR 2SVKI %7
1ERHEVMRIR -QTSVX )RKVSW %7
1ERHEVMRIR 3WPS %7

7836'%7, 236+) %7

$QGUH DNWLYLWHWHU

'DWWHUVHOVNDS

3WPS

3WPS
OMPPIWERH
,SPQIWXVERH
6MRKWEOIV
8VSRHLIMQ
1SPHI
8VSQW»
2SVH %YVHEP
+NIWHEP
SIWXF]

SIWXF]
&IVKIR
0EVZMO
SIWXF]
,SVXIR

3WPS
0ERKLYW
0ERKLYW
3WPS

(LHUDQGRQWRU

2SVKIW+VYTTIR *SVR]FEV %7
8MKIV %7
/EJJIFVIRRIVMIX %7
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4V HIWIQFIV LEV OSRWIVRIX ZMVOWSQLIXWSQV 'HIRI IRKVSW HIXEPN QIVOIZEVI IMIRHSMIRMHBERHMSQK HRKWVFIERIXWERMXMIRHSQ TVMQOVX MRRIR HIXEPNWIKQIRXIX M HIR KVEH HMWWI IV W

MVOWSQLIXWSQV"HIRI MROPYHIVIV HEXXIVWIPWOETIV SK MRRXIOX T" MRZIWXIVMRK M XN

MVOWSQLIXWSQV"HIX IRKVSW MRRFIJEXXIV IRKVSWWIPWOETIRI /SRWYQ +VYTTIR SK 7XS
XMP IKIRIMH SK ON»TQERRWIMH FYXMOOZMVOWSQLIX OMSWO SK WIVZMGILERHIP WIVZI

MVOWSQLIXWSQV 'HIX HIXEPN FIWX"V EZ IKIRIMH FYXMOOZMVOWSQLIX MRRIR HEKPMKZE
)96374%6 74%6 .SOIV /-;- SK »ZVMK HIXEPNZMVOWSQLIX WEQX TVSIJMPLYWIRI WSQ HVM
ON»TQERRWIMHI FYXMOOIV

123/
M

le;- 12B23/ ¢ M 1)2= 123/ ¢
SK »ZVMKI HIXEPNZMVOWSQUR3/123/

7IKQIRXMRRXIOXIRI JSV HNKEBNMHUPX WPMO

c M 74%6 SK .SOIV @¢23/ 123/ ¢ M

POR]XXIHI WIPWOET
9XPERH FIWX"V EZ 2SVKIW+VYTTIR (ERQEVO %T7 7ZEREF]JR :MRHOVEJX %& SK XMPOR]XXIHI WIPW(
VGEWL )RKVSWZMVOWSQLIXIR SQWIXXIV ZEVIV
VM BoR IS W | VEXOS(WMLZNMVU SPHRMWRX'V EZ FPERX ERRIX WIVZMGILERHIP EHQMRMAWRXVBRNIZERKMMP WDETIV SK 2
ERHVI EOXMZMXIXIV IV ZMWX WEQPIX -*67 1JJIOXIV IV MOOI EPPSOIVX XMP HI YPMOI ZMVOWSQL
I KIVI RIR\BIE O $MRDIAFKHRY XL )2RH LE ERAHEW EOXMZMXIXIV
JXIV OSRWITXIRI JSV F'HI IKIRIMHI SK
*VE SK QIH TVIWIRXIVIW n9XPERH~ WSQ IKIX WIKQIRX SK SQJEXXIV 2SVKIW+VYTTIR (ERQEVO %
XMPOR]XXIHI WIPWOETIV M YXPERHIX )RHVMRKIR J»PKIV OSRWIVRIXW MRXIVRI VETTSVXIVMRK St

6IWYPXEX JVE XMPOR]XXIHI WIPWOETIV IV JVE SK QIH EPPSOIVX XMP WIKQIRXIRI FEWIVX T" WI
TVIWIRXEWNSRIR TIV WIKQIRX /SRWIVRIX TVIWIRXIVIV SKW"™ HVMIXWVIWYPXEX SK HVMJXWQEVKM
WSQ WYTTPIVIRHI MRISVQEWNSR %ZWXIQQMRK XMP OSRWIVRIXW VIWYPXEXVIKRWOET JVIQK"V EZ

MVOWSQLIXWSQV "HIX QIVOIZEVI IV HIJMRIVX " SQJEXXI M LSZIHWEO 9RMP &EOILYWIX 1

TVSHYOWNSRWIMIRHSQ ORJXXIX XMP WIPWOETIRI

$O0O0OH EHOjS L NURQHU

6HIJPHQWUHVXOWDW (QJURV 'HW

EX&»VWIR SK .SL .SLERRWSR /EJJI WEQX

$QGUH DNWLYLWHWHU

DOM OHUNHYDUH (LHQGRP 8WODQG ,)56 HOLPLQHUL®DRVHUQ LQNO ,)56

8SXEPI WIKQIRXMRRXIOXIV
-RRXIOXIV QIPPSQ WIKQIRXIRI
6XP GULIWVLQQWHNWHU

Cc c Cc [

c
b

c
b

c
b

%Z SK RIHWOVMZRMRKIV

'"ULIWVUHVXOWDW I°U UHVXOWDW IUD WLONQ\WWHGH VHOVNDS

(VMIXWQEVKMR J»V VIWYPXEX JVE XMPOR]XXIHI WIPWOET

-RRXIOX JVE XMPOR]XXIHI WIPWOET
'"ULIWVUHVXOWDW

2IXXS JMRERWVIWYPXEX

5HVXOWDW I°U VNDWW
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$QGUH DNWLYLWHWHU

6HIPHQWUHVXOWDW (QJURV 'HWDOM OHUNHYDUH (LHQGRP 8WODQG ,)56 HOLPLQHUL®DRVHUQ LQNO
8SXEPI WIKQIRXMRRXIOXIV c c c c cC c c c c c cC
-RRXIOXIV QIPPSQ WIKQIRXIRI c [+ c c c [+ c c c c
6XP GULIWVLQQWHNWHU b b b b b b b b b b b
%Z SK RIHWOVMZRMRKIV c c cC c c [+ c cC c c
'"ULIWVUHVXOWDW I°U UHVXOWDW IUD WLONQ\WWHGH VHOVNDS b b b b b b b b b
(VMIXWQEVKMR J»V VIWYPXEX JVE XMPOR]XXIHI WIPWOET

-RRXIOX JVE XMPOR]XXIHI WIPWOET c c c c c c
'"ULIWVUHVXOWDW b b b b b b b b b
2IXXS JMRERWVIWYPXEX c c c c cC c c
5HVXOWDW I°U VNDWW b b b b b b b b b
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%PPI FIP»T M OVSRIV

0»RRMRKIV
%VFIMHWKMZIVEZKMJX
4IRWNSRWOSWXREH RSXI
%RHVI [ XIPWIV

6XP

5HIJQVNDSVIoUW
6XP XWEHWDSOM)VMRQVNRVWQDG RSSWMH
SWEHWDOW ®WEEWDOW ERAXN \WHOMNBINIMCUHOVHSHQVMRQ LNNH XWEHWDOW

>]ZMRH %RHIVWIR
1IXX1 OMIV

8VYPW *NIPHWXEH
7XIMR 6»QQIVYH

5HIQVNDSVI°UW
6XP XWEHWDBBHMMVMRQVNRVWQDG RSSWMH
SWEHWDOW &WEEWDOW ERAXN \WHOMNHGBINIM°UHOVHSHQVMRQ LNNH XWEHWDOW

%RXEPP "VWZIVO WI]WWIPWEXX
%RXEPP ERWEXXI

/8Q WLO DQVDWWH
0"R XMP ERWEXXI| YXKN»W8Q3RWIVRIX c823TV

%PPlI XEPP M LIPI OVSRIV

5HJQVNDSVI°UW
6XP XWEHWBGIWVMRQVNRVWQDG
<WHOVHU WLO NRQVHUQVM&WEHWDOW ®WEEWDOW ERQXN \WHQOQMNHUNIMOUHGHIOVMRQ LNNH XWEH

Cc c C Cc c c c Cc Cc

6YREV ,SPPIZMO

vi O

Cc Cc Cc C Cc Cc [ Cc Cc

ISRWIVRWNIJIRW »ORMRK M YXFIXEPX P»RR M v
QIH VIKYPIVMRKWVEQQIR JSV EPPI EHQMRMWXVEXMZI WXMPPMRKIV M OSRWIVRIX
EHQMRMWXVEXMZI WXMPPMRKIV

WEQQIRPMKRIX QIH JSVVMKI "V
(1X WIR

6YREV ,SPPIZMO IV XMPOR]XXIX WIPWOETIXW XNIRIWXITIRWNSRWSVHRMRK SK HIR YWMO
/ISRWIVRWNIJIR LEV VIXX XMP " K" EZ QIH TIRWNSR JVE J]PXI "V > ORMRKIR M VIKRWOET
JSVOPEVIW EZ »OX EZOEWXRMRK T TIRWNSRWTSVXIJ»PNIR M WIPWOETIXW XNIRIWXITIRW

MRZIWXIVMRKWTVSJMP M WIPWOETIXW HVMJXWTIRWNSR JSV P»RR SZIV + 4IRWNSRWEZ

ISRWIVRWNIJIR IV FIVIXXMKIX IX WPYXXZIHIVPEK T~ Q'RIHIV HIVWSQ WIPWOETIX FVMRK

s]ZMRH %RHIVWIR
LIXXI OMIV

8VYPW *NIPHWXEH
7XIMR 6»QQIVYH

1RUJHV*UXSSHQ KDU JLWW O8Q WLO OHWWH NBWBU %HO°SHW XWJM°U

(IX 1V IXEFPIVX VIXRMRKWPMRNIV JSV KSHXKRSVKRW + \KWIPT FR+BR WK ERWEWXRIMS QJEXXIV M HIX ZIWI
JEWX P»RR WSQ RSVQEPX VIKYPIVIW IR KERK TV "V M XV'H QIH J»VMRKIV JVE WIRXVEPI STTKN»V
XVERWTSVXKSHXKN»VIPWI IXXIV OSRWIVRIXW VIXRMRKWPMRNIV &SRYW XMP OSRWIVRWNIJIR SK
RSSIMMRIN HRMRK &SRYWSVHRMRKIR LEV XMP LIRWMOX " MZEVIXE JSOYWIX QSX HIR PERKWMOXMKI
Wch)F\zAﬁxxm STT QSX STTR'IPWI EZ R»OOIPXEPPIX 63') WSQ HIJMRIVIW WSQ )&-8 HMZMHIVX T° WYQQIR
RIXXS VIRXIFOVIRHI KNIPH (IR IV MOOI XMHWFIWXIQX SK LEV IR QEOWMQEP YXXIPPMRK T"~ Q"RIF
YXFIXEPMRKIV IV STTXNIRX XS "V XMHPMKIVI &SRYWSVHRMRKIR IV FIWPYXXIX EZ WX]VIX SK P»TI\
(IX IV M VIKRWOETIXZWEXX QEOWMQEPX FSRYWMRRWOYHH JSV HI PIHIRHI ERWEXXI M HIR PERKW
SRM WAV MMAG W FYRMR! W Y PWNMPS MR MRS ZIRISY IV YXFIXEPMRKIR M HIX IROIPXI VIKRWOETW™V
XVEPY RPESI § TISWN e Y IENIYRIVVIIBB N IO YHEP RK EZ EOWNIV XMP ERWEXXI M 2SVKIW+VYTTIR %7%

2SVKIW+VYTTIR LEV IR YWMOVIX XMPPIKKWTIRWNSR JSV P»RR SZIV + LZSV QIHPIQQIRI LEV IR JIF
I'H e 7 BEWNGRWRKY WR ¥ RS IRc 12 W IR R XZA Y PMRKIR )ROIPXI PIHIRHI TIVWSRIV LEV VIXX XMP TIRWNSR
WIr¥% TIRWNSRWO BWXRG HxI R M BN RRWNIJ EZ PyRR )VOPOVMRK WSQ SQLERHPIV [XIPWIV XMP Pt
NS &MRIMRERMRIR N XSRS I GPAPRIGI 1O TR/ B I RXITFREWIVX | Ev JEWXWIXXIPWIR EZ P»RR SK KSHXKN»VIP
EPUNIRREBHYK M XV'H QIH HIR EZKMXXI IVOPOVMRKIR JSV HIX "VIX

IV ERWIXXIPWIWJSVLSPHIX XMP STTL»V J»V J]PXI
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SWEHWDOW KRQRUDU WLO PHGOHPPHU L VW\UHMNR FDHQWRVURQV XWYIDWOMRRIVXWYDOJ
REVHUYDW°UHU L VW\UHW L

2UGLQ"UW .RPSHQVDVI 5HYLVMRQV
VWI\UHKRQRUDYDOJNRPLW« XWYI XWYDOJ 7TRWDO
.SLER .SLERRWSR c c c [+ c
+MWIPI 1EVGLERH c [+ [ c c
,MPHI :EXRI c [+ c c [
.ER 1EKRI &SVKIR c c [ c C
>VNER 7ZERIZMO c [+ c c [
+YVM 7X»VZSPH c G ¢ G c
1EVXMRI 1]JVWXEH (]JFZMO c [+ ¢ [+ c
/IRYX ,EVXZMK .SLERRWSR c ¢ I ¢ c
*MPMT OSVIRX”MIR c [+ [+ [+ c
1EXW +YRREV /RYHWIR c c [+ c c
"IGMPMI &PMRHIVR 1]LVI c ¢ ¢ ¢ c
8VMRI (ELPWXV»Q c ¢ c ¢ c
7XMER /ZEPZEEK c ¢ c ¢ c
6SEV &EOOINSVH c [ ¢ [ c
.ERRI /EVMR ,N»VRIZMO c [+ ¢ [+ c
1SVXIR 'SVRIPMYWWIR c c I ¢ c
IRYX ,EKI [+ c [+ [+ c
6YRI /ZEQW»] [+ c [+ [+ c
7TRWDOW b b b b b b b

6W\UHOHGHU RJ OHGHU IRU YDOJNRPLW« RJ NRPSHQVDVMRQVXWYDOJ
/IHGHU IRU UHYLVMRQVXWYDOJHW

*RGIJM°UHOVHU WLO UHYLVRU HNVNO 09%

$O0OH EHO®°S L NURQHU

0SZT"PEKX VIZMWNSR [ c
%RHVI EXXIWXEWNSRWXNIRIWXIV (o

%RHVI XNIRIWXIV YXIRIJSV VIZMWNSRIR ® [

125*(6*5833(16 $1565$33257



=30k [088y )6 23R+y7+60414)2 [Z85008) +- 007y 33 78-3d-2+ | R PO AVIAT S

*( ' * * ' . R "ULIWVO°VeBNP YDULJBYHVWHULQJV
127¢( 9%$5,*( '5,)760,'/(5 2* ,19(67(5,1*6(,(1'20 %PPI FIP»T IV M OVSRIV 7RPWHU %\JOLOJHRI LOYHQWEULIWYPLGOMLHOGRP

5HIJQVNDSVEUHW

%RWOEJJIPWIWOSWX
%PPl FIP»T 1V M OVSRIV "ULIWVO°VeBMP YDULJEYHVWHULQJV OEJJ oS € ¢ c.° c.° c.¢ €. ¢
7RPWHU %\JQLQJHWRJI LQYHQWDUWLIWVPLGOHULHQGRP 8MPKERK R]I OSRWIVRWIPWOETIV c c c c c
8MPKERK c c c ¢ c ¢ c
5HJQVNDSVSEUHW %7 KERK c c c c c
%RWOEJJIPWIWOSWX c ¢ c ¢ c ¢ c ¢ c ¢
61OPEWWMJIMWIVMRKIV c c c
8MPKERK R]I OSRWIVRWIPWOETIV c c c c c
$QVNDIIHOVHVNRVW b b b b b b b b b b
8MPKERK c c c ¢ c ¢ c
%ZKERK c c c c c c c %O00YQYPIVXI EZ SK RIHWOVMZRMRKIV c c ¢ c ¢ c ¢ c
6IOPEWWMIMWIVMRKIV c c c c %O00YQYPIVXI EZ SK RIHWOVMZRMRKIV M R]I
$QVNDIIHOVHVNRVW b b b b b b b b b b OSRWIVRWIPWOETIV ¢ c c c c
%ZKERK EOOYQYPIVXI EZ SK RIHWOVMZRMRK IV c c c c
%OO0YQYPIVXI EZ SK RIHWOVMZRMRKIV c c c c c c c c 6IOPEWWMJIMWIVMRKIV EOOYQYPIVXI EZ SK RAHWOVMZRMRKIV c c c
%O0O0YQYPIVXI EZ SK RIHWOVMZRMRKIV M R]I “VIXW EZWOVMZRMRKIV c c c ¢ c ¢ c
OSRWIVRWIPWOETIV c c c c c R
VIXW RIHWOVMZRMRKIV c c c c ¢
0,
%ZKERK EOOYQYPIVXI EZ SK RIHWOVMZRMRK IV c c ¢ c ¢ c SNNXPXOHUWH DY RJ QHGVNULYOQLQJIHU b b b b b b b b
6IOPEWWMJIMWIVMRKIV EOOYQYPIVXI EZ SK RIHWOVMZRMRKIV ¢ ¢ ¢ %DODQVHICUW YHUGL P b b — b
“VIXW EZWOVMZRMRKIV c c c c c c c 850X
“VIXW RIHWOVMZRMRKIV c c c c c EZWOV
$NNXPXOHUWH DY RJ QHGVNULYQLQJHU b b b b b b b b >OSRSQMWO PIZIXMH MO Y Y Y
%DODQVHI°UW YHUGL b b b b b b b b b %ZWOVMZRMRKWTPER OMRI®V OMRI®V OMRI®V

OIMIEZXEPIV IV SQXEPX M RSXI

&EPBRI»VX ZIVHM EZ XSQXIV SK FIKRMRKIV WSQ IV TERXWEXX WSQ WMOOIVLIX B2B/P"R JVE JMREF
TV 823/ ¢ TV

:MVOIPMK ZIVHM EZ OSRWIVRIXW MRZIWXIVMRKWIMIRASQ IV IWKMQI&/X XWP 123/ (IX IV

MOOI FIR]XXIX YEZLIRKMK XEOWXQERR ZIH ZIVHWIXXIPWIR EZ MRZIWXIVMRKWIMIRHSQ :IVHWIXXIF

QEVOIHWHEXE 2MZzZ~ :MVOIPMK ZIVHM IV FIVIKRIX ZIH LNIPT EZ JVIQXMHMK JSVZIRXIHI OSRXER:

JVEXVYOOIX HMVIOXI IMIVOSWXREHIV RIHHMWOSRXIVX QIH MRHMZMHYIPPI VMWMOSNYWXIVXI EZC

FIR]XXIX PMKKIV QIPPSQ SK -RRXIOXWI»VXI PIMIMRRXIOXIW JIB/MRZIWX3¥MRKWIMIRHSQ
M (MVIOXI OSWXREHIV OR]JXXIX XMP MRZIWXIVMREWAMIRBASQOARN LEWM
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.RQVHUQHW VRP OHLHWDNHU
2SVKIW+VYTTIR LEV IX FIX]JHIPMK SQJERK EZ LYWPIMIEZXEPIV SK PIMIOSRXVEOXIV OR]XX

OIMIJSVLSPH WSQ KNIPHIV LYWPIMIEZXEPIV FIWX"V EZ QMRMQYQWPIMI SK IPPIV IR TVSWI

SHWW WLO EUXN HLHQGHOHU
%PPI FIP»T IV M OVSRIV

+XVOHLH

$QQHW

%DODQVHI°UW YHUGL
X 1\H OHLHDYWDOHU
RX )RUOHQJHOVHU

QIVZIVHMEZKMJIX WSQ PIMIXEOIV STTR"V M PIMISFNIOXIX 1MRMQYQWPIMIR IV OR]XXIX XMP ,QGHNVUHJXOHULQJHU

v

:EVMEFPI PIMIFIXEPMRKIV
- XMPPIKK XMP HI FSOJ»VXI PIMIJSVTPMOXIPWIRI WSQ FEWIVINMBVXIE M RIMW OISIRX IVXR W V\ER)
PIMIFIXEPMRKIV )OWIQTPIV T" WPMOI IV SQWIXRMRKWFEWIVX LYWPIMI SK ERXEPP ON»VX
FIXEPMRKIV IV MOOI MROFPIPHMOXIMWIRI SK VIWYPXEXJI»VIW T" XMHWTYROXIX HI STTWX"V

3TWNSRIV
2SVQEP OSRXVEOXWTIVMSHI IV "V QIH QYPMKLIX JSV YX»ZI|PWIH$E/Z SHMWIXS B T8N SIFEIRR | R
QYPMKLIX JSV " JSVPIRKI OSRXVEOXWTIVMSHIR QIH IR IPPIV JPIVI TIVMSHIV QIH IR ZEVWH
YXP»TIX EZ MRRIZOVIRHI OSRXVEOXWTIVMSHI 3TWNSRIRI IV FEWIVX T" SVHMROV NYWXIV
IPPIV VIJSVLERHPMRK IXXIV QEVOIHWZMPO"V

I9RRXEOWVIKPIV FIR]XXIX
2SVKIW+VYTTIR LEV ZEPKX ~
IPPIV EZXEPIV JSV PIMI EZ IMIRHIPIV QIH PEZ YRHIVPMKKIRHI ZIVHM )MIRHIPIV QIH PEZ Z

OSRXSVYXWX]V OIMIFIXEPMRKIV JSV WPMOI PIMIEZXEPIV VIWYPXEXJ»VIW PMRIOVX SZIV RIN..

$YJIDQJ

CUHWV DYVNULYQLQJHU

CUHWV QHGVNULYQLQJHU UHI QRWH
IXN %DODQVHI{UW YHUGL

b

b
c

C

b

Cc

I C
%DODQVHI°UW YHUGL
1\H OHLHDYWDOHU
YJRUOHQJHOVHU

ML ,QGHNVUHJIXOHULQJHU

>M $YJIDQJ

MR 5HNODVVLIVHULQJ WLO IUHPOHLH
“VIXW EZWOVMZRMRKIV
%DODQVHIjUW YHUGL

Cc
b

b

C
b

C
b

b

FIRIXXI MRRVIKRMRKWYRRXEOIX M -*67 SQ " MOOI MRRVIKRI ¢

‘NRQRPLVN OHYHWLG
$YVNULYQLQJIVWLG

v

/HLHIRUSOLNWHOVHU

Y,
OMRIOV

/LQH U

8GLVNRQWHUWH OHLHIRUSOLNWHOVHU RJ IRUIDOO S§ OFRUHEMWMNCHOQVUH QB SVMRQ

3RVWHQ $QQHW EHVWE§U DY OHLH DY ELOHU VDPW SURGXNVMRQVDQOHJJ 3§ JUXQQ DY EHO°SHQHV UHODWLYW ODYH VWPUUHOVH KDU YL Y

6 XP

*SVIJEPP MRRIR IXX "V
*SVJEPP MRRIR XS "V
*SVJEPP MRRIR XVI "V
*SVJEPP MRRIR JMVI "V
*SVJEPP MRRIR JIQ "V
*SVJEPP WIRIVI IRR JIQ "V

7TRWDOH XGLVNRQWHUWH OHLHIRUSOLNWHOVHU

Cc

C

C

C

C
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8GLVNRQWHUWH OHLHIRUSOLNWHOVHU RJ IRUIDOO S§ OMRHEMMVNMWHOMVIHQHSVMRQ 6XP
*SVJEPP MRRIR IXX "V c ¢ c c ¢
*SVJEPP MRRIR XS "V c ¢ c c ¢
*SVJEPP MRRIR XVI "V c ¢ c c ¢
*SVJEPP MRRIR JMVI "V c ¢ c c ¢
*SVJEPP MRRIR JIQ "V c ¢ c ¢ c ¢
*SVJEPP WIRIVI IRR JIQ "V c ¢ c ¢ c ¢
7RWDOH XGLVNRQWHUWH OHLHIRUSOLNWHOVHU b b b b b b
2SSVXPPHULQJ DY OHLHIRUSOLNWHOVHQH L NRQVHUQUHJQ¥X\DSHMH $QQHW 6XP
%»DODQVHI°UWH OHLHIRUSOLNWHOVHU b b b b b
8MPKERK R]I PIMIJSVTPMOXIPWIV c c c
8MPKERK JSVPIRKIPWIV c c
-RHIOWVIKYPIVMRKIV c c
%ZKERK PIMIJSVTPMOXIPWIV c c c
&IXEPMRK EZ PIMIJSVTPMOXIPWIV MRRVIKRIX M OSRXERXWXW»QSTTWXMPPMRKIR c ¢
6IRXIOSWXREH T" PIMIJSVTPMOXIPWIR MRRVIKRIX M VIWYBXEXVIKRWOETIXc c ¢
7RWDOH EDODQVHI°UWH OHLHIRUSOLNWHOVHU b b b b b
/SVXWMOXMKI PIMIJSVTPMOXIPWIV QIH JSVJEPP MRRIR @ RKHIV c c ¢
0ERKWMOXMKI PIMIJSVTPMOXIPWIV QIH JSVJEPP WIRIVI IRR cQ RIHIV c c ¢
+XVOHLH $QQHW 6XP
%DODQVHI°UWH OHLHIRUSOLNWHOVHU b b b b b
8MPKERK R]I PIMIJSVTPMOXIPWIV c ¢ c c ¢
8MPKERK JSVPIRKIPWIV c c
-RHIOWVIKYPIVMRKIV c c
%ZKERK PIMIJSVTPMOXIPWIV c c c
&IXEPMRK EZ PIMIJSVTIPMOXIPWIV MRRVIKRIX M OSRXERXWXW»QSTTWXMPPMRKIR c ¢
6IRXIOSWXREH T° PIMIJSVTPMOXIPWIR MRRVIKRIX M VIWYBXEXVIKRWOETIXc c ¢
7RWDOH EDODQVHI°UWH OHLHIRUSOLNWHOVHU b b b b b
ISVXWMOXMKI PIMIJSVTPMOXIPWIV QIH JSVJEPP MRRIR @ RKHIV c c ¢

OERKWMOXMKI PIMIJSVTPMOXIPWIV QIH JSVJEPP WIRIVI IRR cQ "RIHIV c [
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%Z HIR FEPERWIJ»VXI PIMIJSVTPMOXWFBXIRXVXGP MRRVIKRIHIMSTWNSRIRRSQWRMXXPMK KNIRZOVIR
YSTTWMKIPMK PIMITIVMSHI T" LYWPIMIOSRXVEOMRI IVIX YRHMRRVIKRIX STWNSRBZM VYRHX
LYWPIMIOSRXVEOMRI +NIRRSQWRMXXPMK MRRVIKRIX STWNSRWMVMSHMTYV

(IX IV M P»TIX EZ VIKRWOETW"VIX MRRK"XX IROIPXI R]I PIMIEZXEPIV WSQ OSRWIVRIX IV FYRHIX EZ
MRRVIKRIX

*VIQXMHMK JSVTPMOXIPWI OR]JXXIX XMP HMWWI EZXEPMRM |V IWXIRGIVXTVMP © ZOVI 123/

I9XFIXEPMRK ZIH FIXEPMRK EZ PIMIEZXERIV YXIRSAN 12M

2SSVXPPHULQJ DY UHVXOWDWI°UWH OHLHNRVWQDGHU

:EVMEFIP PIMI c [
OIMIOSWXREHIV VIPEXIVX XMP OSVXWMOXMKI PIMIEZXEPIV SK IMIRHIPIV QI PEZ ZIVHM ¢
7RWDOH UHVXOWDWI°UWH OHLHNRVWQDGHU b b

.RQVHUQHW VRP XWOHLHU

2SVKIW+VYTTIR MRRK"V PIMIEZXEPIV WSQ JVIQPIMIW ZMHIVI XMP ON»TWQERRWIMHI WIPWOETIV *

ZMPO"VIRI M MRRPIMIOSRXVEOXIR SK HMWWI ERWIW HIVQIH "~ ZO6VI JMRERWMIPPI PIMIEZXEPIV - S

LIPLIX XMP JVIQPIMIXEOIV MRRVIKRIV MOOI OSRWIVRIX IR VIXX XMP FVYO IMIRHIP QIR IR JMRERW

(IR JIMRERWMIPPI JSVHVMRKIR VIHYWIVIW QIH PIMIMRRFIXEPMRKIRI M PIMITIVMSHIR SK QIH XMPL»
ZEV HIR FEPERWIJ»VXI JSVHVMRKIR VIPEXIVX XMP JVIZQYPIMIEM XEPIRIMIZSNTPMOXIPWIR WSQ

2SVKIW+VYTTIR LEV QSX K"VHIMIV MRRVIKRIW T" ZERPMK Q" XI

-RRPIMIEZXEPIV XMP ERHVI IOWXIVRI KNIPHIV WSQ SJXIWX PSOEPIV HIV 2SVKIW+VYTTIR PIMIV WX
PSOEPIX XMP IR IPPIV JPIVI IOWXIVRI JVIQPIMIXEOIVI *VIQPIMIR XMP IOWXIVEZAMP WSQ SIXIWX |
MRRPIMHI PSOEPIX 9X MJVE ZIWIRXPMKLIXWFIXVEOXRMRKIV SK SQJERKIX EZ WPMOI OSRXVEOXIV
STIVEWNSRIPPI PIMIEZXEPIV -RRPIMIEZXEPIR IV M WMR LIPLIX MRRVIKRIX WSQ IR FVYOWVIXXIMIF
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JLQDQVLHOO IRUGULQJ IUHPOHLH 8GLVNRQWHUWH IRUGULQJHU IUHPOHLH RJ IRUIDOO S§ QRUBODQR®HWDB L QIFNMR Q 6XP
*SVJEPP MRRIR IXX "V c c c
%DODQVHI°UW YHUGL b *SVJEPP MRRIR XS "V c c c
8MPKERK c *SVJEPP MRRIR XVI "V c c c
%ZKERK c *SVJEPP MRRIR JMVI "V c c c
-RRFIXEPMRK EZ JVIQPIMIMRRXIOX MRRVIKRIX M OSRXERXWXV»QSTTWXMPPMRKIR c *SVJEPP MRRIR JIQ "V c c c
6IRXIMRRXIOX T" JSVHVMRK JVIQPIMI MRRVIKRIX M VIWYPXEXVIKRWOETIX c *SVJEPP WIRIVI IRR JIQ "V c c c
%DODQVHI°UW YHUGL b 7RWDOH XGLVNRQWHUWH IRUGULQJHU IUHPOHLH b b b b
/ISVXWMOXMKI JSVHVMRK JVIQPIMI QIH JSVJEPP MRRIR Q "RIHIV c
OERKWMOXMKI JSVHVMRK JVIQPIMI QIH JSVJIEPP WIRIVI IRR QRIAIV ¢ /SRWIVRIXW PIMIMRRXIOXIV JVE STIVEWNSRIPPI PIMIEZXEPIV IV TVIWIRXIVX M XEFIPPIR YRHIV
%DODQVHI°UW YHUGL b /HLHLQQWHNWHU IUD RSHUDVMRQHOOH OHLHDYWDOHU
SMPKERK ¢ OIMIMRRXIOXIV JVE QEWOMRIV SK YXWX]V c c
6IOPEWWMJIJWIVMRK JVE VIXX XMP FVYO c OIMIMRRXIOXIV OR]XXIX XMP ZEVMEFPI PIMIFIXEPMRKIV @® c
-RRFIXEPMRK EZ JVIQPIMIMRRXIOX MRRVIKRIX M OSRXERXWXV»QSTTWXMPPMRKIR c %RRIR PIMIMRRXIOX c c
6IRXIMRRXIOX T JSVHVMRK JVIQPIMI MRRVIKRIX M VIWYPXEXVIKRWOETIX c 7RWDOH LQQWHNWHU IUD RSHUDVMRQHOOH OHLHDYWDOHU b b

%DODQVHI°UW YHUGL

/ISVXWMOXMKI JSVHVMRK JVIQPIMI QIH JSVJEPP MRRIR Q"RIHIV
OERKWMOXMKI JSVHVMRK JVIQPIMI QIH JSVJEPP WIRIVI IRR Q"RIHIV

*SVHVMRK JVIQPIMI IV M FEPERWIR TVIWIRXIVX WSQ IR HIP EZ ERHVI JMRERWMIPPI

IMIRH

/ISRWIVRIXW MOOI RIHHMWOSRXIVXI PIMIFIXEPMRKIV WSQ QSXXEW IXXIV HEXS JSV VETTS

8GLVNRQWHUWH IRUGULQJHU IUHPOHLH RJ IRUIDOO S§ QRUBOQRWHWBB L QAFNMR Q

6 XP

*SVJEPP MRRIR IXX "V c
*SVJEPP MRRIR XS "V

*SVJEPP MRRIR XVI "V

*SVJEPP MRRIR JMVI "V

*SVJEPP MRRIR JIQ "V

*SVJEPP WIRIVI IRR JIQ "V

7TRWDOH XGLVNRQWHUWH IRUGULQJHU IUHPOHLH

O O 0 o o o

o 0 0o o o o

o © o o o o

o
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-RRXIOXIV JVE STIVEWNSRIPPI PIMIXEOIV IV MROPYHIVX M ERHVI HVMJXWMRRXIOXIV

IPIV

XIVMRK IV TVIWIRXIVX YRHIV
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! %DODQVHI°UW%DODQVHI°UW
127( ’OO$7(5’(//( (’(l (/(5 *RRGZLOO VSHVLILVHUW S§ YLUNVRPKHWVRPUSGHU
JRKVSWZMVOWSQLIX ® c
$QGUH (IXEPNZMVOWSQLIX c cC c cC
%PPI FIP»T IV M OVSRIV LPPDWHULB®PHPPDWHULHOOHVOIZEVI ® c
*RRGZLOO ,7 SURVMHNWHUHLHQGHOHU HLHQGHOHU ¢ pp|x e c
$QVNDIIHOVHVNRVW 6XP b b b b
7L0JDQJ
$YJIJDQJ 2 2
71 RSXIJSV MRJSVQEWNSR SQ RIHWOVMZRMRKWZYVHIVMRKIV SK KSSH[MPP TIV OSRXERKIRIVIVIRH
5HNODVVLILVHULQJHU 2 2

$QVNDIIHOVHVNRVW

$NNXPXOHUWH DY RJ QHGVNULYQLQJHU

$YIJDQJ DNNXPXOHUWH DY RJ QHGVNULYQLQJHU 2 2

CUHWV DYVNULYQLQJHU 2

CUHWV QHGVNULYQLQJHU 2
$NNXPXOHUWH DY RJ QHGVNULYQLQJHU b b b b b b
%DODQVHI°UW YHUGL b b b b b b

S8MPKERKIV M TIVMSHIR MROPYHIVIV F'HI ON»TXI MQQEXIVMIPPI IMIRHIPIV SK MRXIVRX KIRIVIVXI MQQEXIVMIPPI IMIRHIPIV IKIRYXZMOPIHI

-8P»WRMRREMWWIRXIVX WITEVEXRMX¥IRZIMIRWIWQIH -%7 Y
$QGUH
%PPI FIP»T IV M OVSRIV LPPDWHULI®RPHPPDWHULHOOH
*RRGZLOO ,7 SURVMHNWHUHLHQGHOHU HLHQGHOHU

%RWOEJJIPWIWOSWX c ¢ c ¢ c c ¢
8MPKERK c c c c ¢
%ZKERK ¢ ¢

$QVNDIIHOVHVNRVW b b b b b b b
%OOYQYPIVXI EZ SK RIHWOVMZRMRKIV c ¢ c c c ¢

“VIXW EZWOVMZRMRKIV ¢ c c c

“VIXW RIHWOVMZRMRKIV ¢ c ¢ c
$NNXPXOHUWH DY RJ QHGVNULYQLQJHU b b b b b b b
%DODQVHI°UW YHUGL b b b b b b b
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+SSH[MPP SK MQQEXIVMIPPI IMIRHIPIV QIH YFIWXIQX PIZIXMH EZWOVMZIW MOOI QIR WOE
MRHMOEWNSRIV T" ZIVHMJEPP 2SVKIW+VYTTIR KNIRRSQJ»VIV WMRI "VPMKI XIWXIV JSV ZI

MRKIR MQQEXIVMIPPI IMIRHIPIV QIH YFIWXIQX PIZIXMH +SSH[MPP IVZIVZIX ZIH ZM
XMP MRHMZMHYIPPI OSRXERXKIRIVIVIRHI IRLIXIV '+91V

61XX XMP FVYO IMIRHIPIV XIWXIW JSV QYPMK ZIVHMJEPP HIVWSQ HIX JSVIPMKKIV MRHMOE
OSRXERXKIRIVIVIRHI IRLIXIR WSQ XMPWZEVIV HIR STIVEWNSRIPPI IRLIXIR WSQ FIR]XXIV
IRLIXIV M IX KISKVEIJMWO EZKVIRWIX SQV"HI WSQ FIR]XXIV IMIRHIPIR

8IWXMRKIR EZ ZIVHMJIEPP KNIRRSQIJ»VIW ZIH EX KNIRZMRRFEVX FIP»T TIV '"+9 [ WXMQIVIW
IRLIXIRW RIXXS IMIRHIPIV +NIRZMRRFEVX FIP»T IV HIX L»]IWXI EZ FVYOWZIVHM SK LZSV

&VYOWZIVHM IV FIVIKRIX YX JVE HMWOSRXIVXI OSRXERXWXV»QQSHIPPIV (I IWXMQIVXI O¢
»OSRSQMWOI TVSKRSWIV FYHWNIXXIV SK WXVEXIKMTPERIV SZIV IR TIVMSHI T" JIQ "V

2»00IPJSVYXWIXRMRKIRI WSQ 2SVKIW+VYTTIR FIR]XXIV M WMRI FIVIKRMRKIV EZ FVYOWZI
MRZIWXIVMRKIV SK HMWOSRXIVMRKWVIRXIV

)&-8(% VITVIWIRXIVIV HVMIXWQEVKMRIRI J»V EZWOVMZRMRKIV SK EQSVXMWIVMRKIV SK J
QEVKMRIV TVSKRSWIV SK FYHWNIXXIV WEQX JSVZIRXIX JVIQXMHMK QEVOIHWYXZMOPMRHK
OPMQE ZIH " MROPYHIVI ZYVHIVMRKIV EZ TSXIRWMIPPI ZMVORMRKIV EZ SZIVKERKW SK J]
OSRXERXWXV»QQIV OSWXREHWRMZ" SK QEVOIHWJSVLSPH

(I FIR]XXIHI ZIOWXVEXIRI VIJPIOXIVIV IR RSVQEPMWIVMRK EZ HI OSRXERXKIRIVIVIRHI IRL
TVSKRSWITIVMSHIR OSRZIVKIVIV JVE HEKIRW SK FYHWNIXXIVXI ZIOWXVEXIV QSX HIX PERK
HVMZIW M IOWXVEXIRI M TVSKRSWITIVMSHIR FEWIVIV WIK T" JEWXWEXXI TVSKRSWIV SK
JSVZIRXRMRKIV XMP QEVOIHWYXZMOPMRKIR HIV ZMVOWSQLIXIR HVMZIW )XXIV HIR IOWTRH
OSRXERXWXV»QQIR JSV XIVQMREPZIVHMIR IOWXVETSPIVX QIH IR OSRWXERX RSQMRIPP ZI
JSVZIRXIX PERKWMOXMK MRJPEWNSR M 2SVKI

/ISRXERXWXV»QQIRI WOEP JEWXWIXXIW QIH YXKERKWTYROX M HIR XMPWXERH '"+9IRI IV M
MRZIWXIVMRKIV WSQ ZIWIRXPMK JSVFIHVIV "+9IRIW ]XIPWI LIRW]RXEXX M HI IWXMQIVXI O
JSVYXWIXXIW HIX EX VIMRZIWXIVMRKWFILSZIX XMPWZEVIV KNIRRSQWRMXXPMK ZIHPMOILS
RSVQEPMWIVX JSVLSPH QIPPSQ MRZIWXIVMRKIV SK HVMJXWMRRXIOXIV T" PERK WMOX *S

125*(6*5833(16 $1565$33257

MRHMZMHYIPX JEWXWEXX JVIQ XMP RSVQEPMWIVMRKWTIVMSHIR
MRRXIOXIV

LZMPOIX T"ZMVOIV HIX JVIQXMH!

P "MWPWIBSRIXV XY WR K BMVE X WMKI VG OMRIRRR X ISK IIFEWIVX T IR ZIOXIX OETMXEPOSWXREHWQSHIPP ;%"

VHMIBRPE W XKV ISK KX2NEPKHEPE RI8 X E POSWWXRER IREVXMIF IKIROETMXEPIR IV YXPIHIX ZIH FVYO EZ OETMXI

O WIg @ OISRVWE D R KRW PR X IR/MIRMKI M QVWEW PISRIVXWOEXX JSV HI JSVWONIPPW KR KWSMD \8 B QHIDKBWSQV "HIRI S
JSV 1IVOIZEVI JSV SK JSV 7IVZMGILERHI8SV

fWIRSR KM W+ VM XKIR :LENMMIRPRPXXXWSIWZ TR XHHR OSRXERXWXV»QQIV SK HMWOSRXIVMRKWVIRXIV IXXIV WO
I M IRM PRPIIRM ORCPI I Y EK MRPHTIER \B FZKSTQVE B/RDSERRRRVIXV»QQIV SK HMWOSRXIVMRKWVIRXIV J»V WOEXX ZEV FIR
FIVIKRIX ZIH LNIPT EZ IR MXIVEXMZ QIXSHI

SK:WEMWRPMKRIRSQIH BSRISVXPIWRHWRERLY SQ WIRWMXMZMXIXWEREP]JWIR OR]JXXIX XMP IRHVMRKIV M
VIRIZBREV R IRMR WE P K WHIWM RIK | R

RXER XWX\ @ QIRV | X EDPX ORI IHW\O 2 SIZIRIMRVIVTQ IR XEP X 123/ (IXXI IV JSVHIPX T" KSSH[MPP QIH 123/
123/ M SK HVMIJXWQMHPIV QIH 123/ M 2IHWOVMZRMRKIRI JSVHIPIV WIK T" JPIVI "+91V
LSZIHWEO MRRIRJSVY nERHVI EOXMZMXIXRB84 QIHM123/ nIMIRHSQ~ QIH 123/123/ M

HMIXERN &QBH{%U2ZIQWHNVEXMY HEMIRWQSWWEEN 123/ M (IX 1V RIHWOVIZIX VIXX XMP FVYO IMIR
QIH 123/ 123/ M

E W24 WWWXONM W Z\RoM R K VEET MM PIYISNSNH\NRS I SHKWRE A GRM HRRH KK TP W I EZ (SPPEVWXSVI SK RIHMOMMZRMRK EZ IP10O>
TOEVMOX MOFSE KRSWIRI VIJPIOXIVIV VMWMOS OR]JXXIX XMP
WMWO OPMQEVMWMOS T" JVIQXMHMKI

XIRIW ZMVOWSQLIX ZIH EX HMWWI KNIRRSQ
WMOXMKI ZIOWXRMZ"'IX M QEVOIHIX ZMVOWSQLIXIRI
FYHWNIXXIV PIHIPWIRW IVJEVMRKIV WEQX
MWMXXI TVSKRSWITIVMSHIR T" JIQ "V 1V

OWXVEXI T~ XMPWZEVIRHI IWXMQEXIX T~

SK FVYOIR EZ HMWWI *»PKIPMK IV MOOI
SRXERXWXV»QQIRI - IR RSVQEP HVMIJXWWMXYEWNSR
PHWMRZIWXIVMRKIV JSV "+9IRI SK HIVQIH IX

'+91V WSQ IV M IR ZIOWXJEWI IV MRZIWXIVMRKWRMZ"IX
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%PPI FIP»T IV M OVSRIV

oo a=d-2+

2+ 1IR] WX %7

2+ 1IR] WXPERHIX %7
(EKPMKZEVI +VYTTIR 8VSQW» %7
.SL .SLERRWSR /EJJI %7

2+ IM[M 3WPS %OIVWLYW %7
2+ 1IR] :IWXJSPH B8IPIQEVO %7
,IPK» 1IR] 6SKEPERH %7

2+ /IM[M :IWXJSPH 8IPIQEVO %7
2+ 1IR] :IWX %7

1EXF»VWIR %7

2+ IM[M -RRPERH %7

2+ IM[M 6SKEPERH %7

/ISRWYQ +VYTTIR 2SVKI %7

2+ IM[M ([ IWX %7

%WOS 2SVKI %7

/IM[M 1IMRMHVMJX %7

2+ IM[M &YWOIVYH %7

1* .LZL 'VW $6

>ZVMKI

6XP
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- IV HIX OYR KNIRRSQJ»VX QMRHVI STTON»T OR]XXIX XMP HIXEPNZMVOWSQLIXIR - RSXIR WTIW

%PPI FIP»T IV M OVSRIV

XMP -*67 %PPSOIVMRK EZ QIVZIVHMIV XMP KSSH[MPP IV FIKVYRRIX QIH JSVZIRXRMRK SQ JVIQXN

127( 819(67(5,1*(5 , 7,/.1<77('( 6(/6.$3(5

$QGUH RSSNM$®GUH RSSNMe°S

.M°SVWLGVSXQNW
%RHIP ON»TX
JMIVERHIP IXXIV ON»T
$QVNDIIHOVHVNRVW
IHIVPEK

%PPI FIP»T M OVSRIV

2SVKIW+VYTTIR LEV MRZIWXIVMRKIV M IR VIOOI XMPOR]XXIHI WIPWOET &EWIVX T" IR ZYVHIVMRK
WXVEXIKMWO ZMOXMKLIX JSV 2SVKIW+VYTTIR IV &%1% +VYTTIR %7 1ELME %T7 SK 7GEPE )MIRH

a c RIHIRIJSV %PPI HI XMPOR]XXIHI WIPWOETIRI LEV WMR ZMVOWSQLIX M 2SVKI QIH YRRXEO EZ 1ELM
6XP DQVNDIIHOVHVNRVW b b LEV WMR ZMVOWSQLIXM LIRLSPHWZMW (ERQEVO +V»RPERH SK 7ZIVMKI -RKIR EZ 2SVKIW+VYTTIR)
/SRXERXIV SZIVXEXX e c IPPIV SQWIXXIW M IX ERRIX PMOZMH QEVOIH
$QVNDIIHOVHVNRVW QHWWR HWWHU NRQWDQWHU b b
%$0$ 6FD

%DODQVHI°UW YHUGL S§ NM°SVWLGVSXQNWHW “UXSSHC ODKLD $S6 (LHQGRP $QGUH 6XP
IXWEXX WOEXXIJSVHIP %DODQVHI°UW YHUGL b b b b b b b b
‘EVMKI HVMIXWQMHPIV c c -RRXIOX T" MRZIWXIVMRK M XMPOR]XXIHI
%RHVI ERPIKKWQMHPIV c WIPWOETIV c c c c c
CEVIPEKIV @ c 8MPKERK EZKERK XMPORJXXIRHI WIPWOETIV ¢ c c c
%RHVI SQP»TWQMHPIV @ c 1ISXXEXX YXF]XXI c ¢ c c c
JKIROETMXEP @ c 3QVIKRMRKWHMJJIVERWIV ¢ c c c c
OERKWMOXMK KNIPH c %RHVI IRHVMRKIV M HIX XMPOR]XXIHI

WIPWOETIXW IKIROETMXEP c c c c c
/SVXWMOXMK KNIPH c c

%DODQVHI°UW YHUGL b b b b b b b b
OHU PLQGUHYHUGLHU YHG RSSNM°S
%RHVI MQQEXIVMIPPI IMIRHIPIV c ¢ “RZIWXIVMRKIV M XMPOR]XXIHI WIPWQRORVYHIVIV KSSH[MPP SK ERHVI QIVZIVHMIV QIH 823/ 82
IXWEXX WOEXX c ¢ TV
+SSH[MPP c c
6XP PHU PLQGUHYHUGLHU b b -00I MRRVIKRIX XET T~ XMPOR]XXIHI WIRWQEBET TV 823/ TV

- IV HIX OYR KNIRRSQJ»VX QMRHVI STTON»T OR]JXXIX XMP HIXEPNZMVOWSQLIXIR IRKVSW SK JSVR]JFEV IRIVKM - RSXIR WTIWMJIMWIVIW

ON»T EZ ZMVOWSQLIX M LIRLSPH XMP -*67
MRRXNIRMRK M STTON»TX ZMVOWSQLIX
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%PPSOIVMRK EZ QIVZIVHMIV XMP KSSH[MPP IV FIKVYRRIX QIH JSVZIRXRMRK SQ JVIQXMHMK
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6ED %$0$ *UXSSHQ 6FDOD (LHQGRP
%DPD *UXSSHQ $®DKLD $S6 (LHQGRP $6  ODKLD $S6 $6 $QGUH 6XP
7% 1H 3w 6MRKWX I 3w %DODQVHI°UW YHUGL b b b b b b b b
%RPIKKWQMHPIV c ¢ c ¢ c ¢ -RRXIOX T" MRZIWXIVMRK M XMPOR]XXIHI
WIPWOETIV c c c c c
3QP»TWQMHPIV c c c c c
OERKWMOXMK KNIPH c ¢ c ¢ c ¢ SMPKERK EZKERK XMPOR]XXIRHI WIPWOETIV ¢ ¢ c c
ISVXWMOXMK KNIPH c c Cc C c 1SXXEXX YXF]XX| c ¢ c c c
(VMIXWMRRXIOXIV c c c c c ¢ 3QVIKRMRKWHMJJIVERWIV ¢ c ¢ c c
BIWYPXEX IXXIV WOEXX c c c %RHVI IRHVMRKIV M HIX XMPOR]XXIHI
7RWDOUHVXOWDW b b b WIPWOETIXW IKIROETMXEP Cc [ Cc Cc Cc
%DODQVHI°UW YHUGL b b b b b b b b
JROIPXWX IRHI WX»VVI MRZIWXIVMRKIV M ERHVI XMPORI]XXIHI WIPWOETIV SQJEXXIV , -+M»VX”" 7»RRIV %7 , - +M»VX" ,SPHMRK %7 2%< %&
AMWMJIIMO % 7 SK 2SVPM %7 6FD
%DPD *UXSSHQ $®DKLD $S6 (LHQGRP
7XIH 3WPS 6MRKWXIH (/ 3WPS
- OSRWIVRVIKRWOETIX XMP 2SVKIW+VYTTIR IV XEPPIRI JSV &%1% +VYTTIR %7 1ELME %7 SV 7ACDEC AMIDILCA 047 CAFMELMILLY LV I
%RPIKKWQMHPIV c c c c c c
-*67 - XEFIPPIR JSV EZWXIQQMRK EZ IRHVMRKIRI JVE MRRK'IRHI FEPERWI XMP YXK"IRHI FEF
3QP»TWQMHPIV c c [ c c
LIRLSPH XMP -*67 - XEFIPPIR WSQ ZMWIV IMIRHIPIV JSVTPMOXIPWIV SK VIWYPXEXTSWXI
OERKWMOXMK KNIPH c c c c c c
)-IRHSQ %7 IV XEPPIRI T~ FEWMW SK IV M LIRLSPH XMP PSOEPI VIKRWOETWTVMRWMTTIV
/ISVXWMOXMK KNIPH B c ¢ c c c
HERWOI VIKRWOETWTVMRWMTTIV *SVWONIPPIR QIPPSQ -*67 SK HI PSOEPI VIKRWOETWTV z
(VMIXWMRRXIOXIV c ¢ c ¢ c
EZ KSSH[MPP SK PIMIEZXEPIV M LIRLSPH XMP -*67 JSV WIPWOETIRI M XMPPIKK XMP MOOI (
6IWYPXEX IXXIV WOEXX c c c
&%1% +SSH[MPPEZWOVM YXKN»V 123/ 128/ JS ISV &% 1% +V 123 123/ JSV
7RWDOUHVXOWDW b b b
JSV 1ELME %T7 SK 123/ M123/ JSV JSV 7TGEPE )M &EQE +VYTTIR LEV MRKIR M|O O+
MRRVIKRIX IWXMQEXE: 123/ J3S BTXMPPMRKIRI IV FEWIVX T" JSVIP»TMKI VIKRWOETIV JVE HI XVI

WIPWOETIRI HE IRHIPMKI VIKRWOETIV MOOI IV JIVHMKWXMPX ZIH EZPIKKIPWI
1ELME %T7 IV SQVIKRIX XMP RSVWOI OVSRIV
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£2 25VKIw v YR PR S SRR 47 LR FOE P EIRH W BPYAERR J5§SVKI MRRIR JIVWO JVYOX KV2RRWEOIV FOV SK T

PIZIVERH»V EZ JVYOX SK KV»RX - XMPPIKK LEV WIPWOETIX IR ZSOWIRHI TSWMWNSR MRRIR SQWIX
PERMXPHWXI TVMZEXI|I LERHSRWFOIBRMIXIX PMKKIV M 3WPS &%1% +VYTTIR %7 IV IMIX EZ %7 &ERE
-RHYWXVMIV %7 M XMPPIKK XMP 2SVKIW+VYTTIR TIPWOETIX LEV PIZIVX WXEFMPX KSt
%T7 IMIV EZ (EKVSJE %T7 WSQ IV IX HERWO OSRWIVR MRRIR HEKPMKZEVI SK WXSVLYWLSPHR
EZ (EKVSJE 0OSKMWXMOO %7 SK FYXMOOHVMJX KNIRRSQ TVSJMPIRI 1)2= 1MR /»FQERH 74%6 SK 0l
SK ON»TQERRWIMHI FYXMOOIV 7XSVLYWLSPHRMRKWZMVOWSQLIXIR YX»ZIW KNIRRSQ (EKVSJE *SS
EZ 2SVKIW+VYTTIR EZ /*- )VLZIVZWHVMZIRHI *SRHTSXEPE )HIRGISQT@IMR/ I X RSVWO
IMIRHSQWWIPWOET QIH PERKWMOXMK IMIVWOET M IMIRHSQQIV (I YXZMOPIV SK HVMJIXIV ON»TWIR
JMIRHSQ %7 IV IMIX EZ *VIHVMOWFSVK " )MIRHSQ .SL .SLERRWSR )MIRHSQ 'SPP
2SVKIW+VYTTIR
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7TIPWOETIRI M OSRWIVRIX IV TPMOXMK XMP “ LE XNIRIWXITIRWNSRWSVHRMRK IXXIV PSZ S
TIRWNSRWSVHRMRK WSQ XMPJVIHWWXMPPIV OVEZIRI M HIRRI PSZIR

/ISRWIVRIXW WIPWOETIV LEV M EPP LSZIHWEO IR MRRWOYHHWFEWIVX TIRWNSRWSVHRMRK
XMP IR TIRWNSRWPIZIVERH»V SK WIPWOETIRI LEV MRKIR ]JXXIVPMKIVI FIXEPMRKWJSVTPM
EZ TIRWNSRWQMHPIRI WOEP WMOVI HI ERWEXXI IR KSH TIRWNSR

(M 2SVKIW+VYTTIR HER Hi-RdvE=d=t

%PPI FIP»T M OVSRIV

Q SFBRKERIANRED EENTRIWNXPRWWNIRMGKIPWR
%ZOEWXRMRK T" TIRWNSRWQMHPIV

IHWWR SHQVMRQVNRVWQDG \WHOVHVEDVHUWH

py)

2"ZIVHM EZ "VIXW TIRWNSRWSTTXNIRMRK MROP EVFIMHWKMZIVEZKMJX

C

UGQLQJHU
K

w
IPWOETIRI FIXEPIV JEWXI|I FMHVE
BWOYHHWFEWIVX TIRWNSRWSVHRMRK
YHHIRI TWXTVMRK
°QQV

T

>(

Il
v A

wn 70,

<<
(o]

Z
U

NRVWQDGHQ

ZEPKX IR PIZIVERH»V WSQ IV PIHIRHI M 2SVKI SK 2SVHIR MRRIR FOVIOVEJXMKI MRZIWXIVMRKI(\éG:L'J'}_/bJEB\gﬁé%ﬁﬂv&d'\}ﬁ?vwgéBMTcﬁv\@MRK LEV IX

OEVFSREZXV]OO WSQ IV
OEVFSREZXV]OO FIX]V EX TSVXIJ»PNIR LEV IR PEZ IOWTSRIVMRK QSEKRMWEBEMERMRXIRWMZI
SQJEXXIW EZ SVHRMRKIRI
823/ ¢ M

ISVWIPWOETIX SK RSIR HEXXIVWIPWOETIV LEV [XIPWIWFEWIVXI HVMIJXWTIRWNSRWSVHRM
B3VHRMRKIRI KMV VIXX XMP HIJMRIVXI JVIQXMHMKI ]XIPWIV 4IRWNSRWJSVTPMOXIPWIRI IV
EZ TVIQMI XMP PMZWIPWOET %RXEPP QIHPIQ@IE MXSINH FSHRVR IS RW W K | VM

/ISRWIVRIX LEV IR YWMOVIX SVHRMRK SZIV HVMJX WSQ MROPYHIVIV EPPI ERWEXXI QIH P»
EZ SZIVWO]XIRHI P»RR SZIV + - XMPPIKK OSQQIV IROIPXI MRHMZMHYIPX EZXEPXI W

JVIQOSQQIV RIHIRIJSV %RXEPP QIHPIQQIV M ISVHRAWORMRI SMIRWNSRMWSIK/ M

&EPERWIJ»VXI JSVTPMOXIPWIV SK "VIXW OSWXREH IV MROPYHIVX M STTWXMPPMRKIR RIH

$YWDOHIHVWHW SHQVMRQ $)3

PEZIVI IRR SQ HIR LEHHI FPMXX MRZIWXIVX M WEQQIRPEDRFEVI LYSWNERW ISV RPMOK@WEIXWOVEZ )

WIPWOEW 1Y RWNSRWSTTXNIRMRK

/SWXREHWJI»VX XMPWOYHHW&RRH & M PMRRWOSWXREHIR SK YXKN» | RX10SWXREHIV T TIRWNSRWISVTPMOXIPWIR

(VWLPDWDYYLN

RKIV ISWXRQEREZERY RIS K XMPWN SEMMKWEZZMO
WS @yuleSZ VRN K B QP WMOVIX KNIRRSQ MRRFIXEPMRK

o

JWXMQEXEZZMO OR]XXIX XMP IRHVMRK M JMRERWMIPPI JSVYXWIXRMRKIV

IXFIXEPXI TIRWNSRIV WMOVIHI SK YWMOVIHI SVHRMRKIV
RR _S3HQVMRQBNRHWR K RKWRI &WH "VPMK STTXNIRMRK T~

T o

o O

EX W AR W NSRWQMHRYIWWMK ZMVORMRK EZ HIXXI
1IHWWR SHQVMRQVIRUSOLNWHOVH

o

o

RJSV JSV IXIPWIWFEWIVXI SVHRMRKIV
JWXMQEXEZZMO J»VX SZIV XSXEPVIWYPXEXIX

*PIVI EZ WIPWOETIRI M OSRWIVRIX LEV IR EZXEPIJIWXIX TIRWNSRWSVHRMRK JSV WMRI ERWEXRYXWX HWQ L RMEK INR Y BibY BIR b A B YOI RMKRQVIRUSOLNWHOVHU

MRJSVQEWNSR JSV " QYPMKKN»VI MRRVIKRMRK EZ JSVTPMOXIPWI OR]JXXIX XMP R] %*4 SV
STTWXMPPMRKIR RIHIRJSV JSV ]XIPWIWFEWIVXI SVHRMRKIV
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HRMERMWOGRXW MBRWRIBA! ISV %*4 TIRWNSR IV MROPYHIVX M

"VPMK P»RRWZIOWX

"VPMK + VIKYPIVMRK
*VYMZMPPMK EZKERK XYVRSZIV
&IR]XXIX YI»VIXEVMJIJ
&IR]XXIX HIQSKVEJMWO XEVMJJ

71 RSXI

&)

&)

JSV MRJSVQEWNSR SQ IWXMQEXYWMOOIVLIX OR]JXXIX XMP TIRWNSRWJSVYXWIXRMRKIRI
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%PPI FIP»T M OVSRIV

YHMWOSRXIVXI
XVIOOVEQQIV ZIH FILSZ - XEFIPPIR IV HMWWI JSVHIPX T~
ZEPYXEXIVQMRIV OSQQIV M XMPPIKK

JLQDQVLHULQJ

6IRXIV IV FIVIKRIX M LIRLSPH XMP JSV[EVHOYVZIR T" FEPERWIHEKIR
JSVIJEPPWXMHWTYROX

/ISRWIVRIX C
/ISVXWMOXMKI Y

2SVKIW+VYTTIRW VMWMOS OR]XXIX XMP JMRERWMIPPI MRWXVYQIRXIV IV VIPEXMZX FIKVIRWIX o (IRYGETIX FIRIXXIV WIK MOOLEZ IMRERWMIPPI sU su L su -

MRWXVYQIRXIV LIVYRHIV JMRERWMIPPI HIVMZEXIV JSV WTIOYPEWNSRWISVQ P (I ZMOXMKWXI INRERWHTRE KM MOSIRT WIPWO 7 p Y . P

OR]XXIX XMP VIRXIVMWMOS PMOZMHMXIXWVMWMOS SK ZEPYXEVMWMOS 7IPWOETIXW PIHIPWI LEY B RET RE 2RV SR Sé ST W PKMRK EZ HMW W

VMWMOSIRI SK JEWXWIXXIV VIXRMRKWPMRNIV JSV LZSVHER HMWWI WOEP L"RHXIVIW *MRERWBXPP TSPMG] J»PKIW STT EZ HIR WIRXVERI c c ¢ c

JMRERWEZHIPMRKIR M WEQEVFIMH QIH HI IROIPXI HVMIXWIRLIXIRI %RRIR OSVXWMOXMK KNIPH WIRSKI c c c c c ¢
&IVIKRIHI VIRXIV c c c c c

.DSLWDOVW\ULQJ 01ZIVERH»VKNIPH c c c c c c ¢

2SVKIW+VYTTIR LEV OSRXMRYIVPMK JSOYW T" EX IKIROETMXEPIR WOEP XMPTEWWIW ZMVOW S5Q%kk%KRW KR RM | ¥4 VRKe §K/ VMWMOSTVSIMP *MRERWMIPP ¢ ¢ ¢

TSPMG] SQLERHPIV OVEZ XMP JMRERWMIVMRKWWXVEXIKM SK IKIROETMXEPERHIP JSV OSRWI¥RpPX QSVWIPWOETIX SK HEXXJVWIPWOEF IRy b b b b

/SRWIRIXW IKIROETMXEPERHIP YXKN»V TV MROP -*67 JKIROETMXEPERHIPIR IOWOP -*67

TV YXKN»V TV ISRWIVRIXW JMRERWMIVMRK FIWX"V M LSZIHWEO EZ SEPMKEMINBRMIRIROXMKI XVIOOVEQQIV ¢ ¢ c ¢ e o

XVIOOJEWMPMXIXIV M YPMOI FEROIV SK WIVXMJMOEXP "R XEXX STT EZ QSVWIPWOETIX - LIRLSPH XMP EZXEPIV QIH IOWXIVRI P'RKMZIVI LEV

2SVKIW+VYTTIR EZKMXX IVOPOVMRK SQ RIKEXMZ TERX QIH HIJMRIVXI YRRXEO - LIRLSPH XMP RSIR EZ EZXEPIRI QIH IOWXIVRI P"RKMZIV]I

IV 2SVKIW+VYTTIR T"PEKX YPMOI OVEZ OR]XXIX XMP IKIROETMXEP KNIPHW SK VIRXIHIORMRKWEORFLEMYERNVIRKIWXI OVEZIRI FIVIKRIX

IOWOP -*67 IV IKIROETMXEPKVEH NYWXIVX JSV OEWWI FERO " 123/ T" QMRMQYQ JRNPRABNKVEH T° QEOWMOQYQ LREC PQG su su !t 8u 6XP

VIRXIHIORMRKWKVEH T~ QMRMQYQ IVEZIRI XIWXIW T OSRWSPMHIVX VYPPIVIRHI  Q RIHIUBRREAMEIMMKOMNIPH - #6I7TRS)XSIK VETTSVXIVIW ¢ c c c ¢

XMP FEROIR LZIVX OZEVXEPZBY R»OOIPXEPPIRI IKIROETMXEPKVEH T~ KNIPHWKVEHIR S W | RZKH M EG REMERAEBRK WBHI RMK KNIPH Wi

IV MOOI VIPIZERX WSQ J»PKI EZ RIXXS TSWMXMZ VIRXIMRRXIOX /VEZIRI IV PMOI JSV EPP| FERUB"R SK J»PKIW STT P»TIRHI EZ OSRWIVEIXW ¢ ¢ ¢ c

JMRERWEZHIPMRK /VEZIRI IV SZIVLSPHX M TIVMSHIR %RRIR OSVXWMOXMK KNIPH WIRSXI c ¢ ¢ ¢ ¢ c ¢
&IVIKRIHI VIRXIV c c c c [

JLNYLGLWHWVULVLNR OIZIVERH»VKNIPH c c [+ G G G c [

*SV © WMOVI IR WXIVO JMRERWMIPP LERHPIJVMLIX IV HIX R»HZIRHMK “ LSPHI IR WSPMH P MO Z2WHABBITAVE Y BW KV H ! VMAERIW + VY TTIR LEV WSQ ¢ ¢ ¢

Q"PWIXXMRK XMP IRLZIV XMH " STTVIXXLSPHI IR WXIVO JMRERWMIPP LERHPIJVMLIX KNIRRSGXR L»] VIIPP SK FSOJ»VX IKIROETMXEPBRHIP WEQX b b b b

WSPMH PMOZMHMXIXWV I \ZMWZS Q/LSHRMM VR KR HI MRRFIXEPMRKIV LZIV HEK OSQFMRIVX QIH IR L»] SQWIXRMRK WPMO EX

FILSZIX JSV * XMPJVIHWWXMPP| OVEZIX XMP JMRERWMIPP LERHPIJVMLIX FIKVIRWIV FILSZ|X RFVRIRXIHEWER K'Y MOWMIKI V]! @RCZEMH X | X WO/ IWIVZIC c ¢ c ¢

/ISRWIVRIX LEV IX QMRMQYQWQ'P T" PMOZMHMXIXWVIWIVZI M JSVLSPH XMP HVMIJXWMRRXI
YFIR]XXIHI OSQQMXXIVXI FEROJEWMPMXIXIV OSVXWMOXMK VIRXIFOVIRHI XVIOO SK OSVX
Q"RIHIV 4PEWWIVMRK EZ SZIVWOYHHWPMOZMHMXIX WOEP YXSZIV TPEWWIVMRK LSW OSR
MRWXMXYWNSRIV SK FIHVMJXIV LZSV WX]VIX M 2SVKIW+VYTTIR LEV KSHONIRX FIP»TW SK

(IR WIRXVEPI JMRERWEZHIPMRKIR J»PKIV HEKPMK STT OSRWIVRIXW PMOZMHMXIX SK XMP
XMP WZMRKRMRKIV M OSRWIVRIXW PMOZMHMXIXWFILSZ T® OSVX SK PERK WMOX M WEQEV
STTWXMPPMRKIRI RIHIRIJISV ZMWIV OSRWIVRIXW OSRXVEOXWIJIWXIHI JSVTPMOXIPWIV ZIH ]
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OXIV OMOZMHMXIXWVIWIVZIR FIWX"V EZ FEROMRRWOYHH SK

WMOXMEE PR 1 IH WY IEY RIXHSSTTIKNSY RIWKIMZEXIV 2IXXSSTTKNSVXI HIVMZEXIV MRRILSPHIV JSV
W1 E R IRWEV KPEMRNSNRRVF E(R 3 MA WO R R KIS WRQLBIK XS OSRXERXWXV»>QQIV

X MMAVRVERIY | RIV MOOI XEXX QIH M EREPJWIR SZIV

TEWWIV FVYOIR EZ HI JSVWONIPPMKI JMRERWMIVMRKWOMPHIRI

FIMH QIH HI JSVWONIPPMKI JSVVIXRMRKWSQV HIRI
»VWXI QYPMKI JSVIJIEPPWXMHWTYROX &IP»TIRI IV

(IVMZEXIV QIH TSWMXMZ ZIVH
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(QGULQJHU L IRUSOLNWHOVHU VRP VWDPPHU IUD ILQDQVLHULQJVDNWLYLW

(LHQGHOHU KROGW
/HLHIRUSOLNWHOVHU VRP
/DQJVLNWLJ JRHWGELNWLJ JMHO@E QRWHLNULQJVLQVWUXPHQWG6EXP

6XP IRUSOLNWHOVHU IUD
ILQDQVHULQJVDNWLYLWHWHU

/ISRXERXWXV»Q
3QVIKRMRKWHMJJIVERWIV

b b
c

C

JRHVMRKIV M ZMVOIPMK ZIVHM [+ ¢ ¢ c c
8MPKERK PIMIEZXEPIV [+ ¢ c c ¢ c c
6IRXIV [+ c c cC [+ c cC
%RRIX [+ c c [+ c

6XP IRUSOLNWHOVHU IUD

ILQDQVLHULQJVDNWLYLWHWHU b b

(LHQGHOH
VR
VLNULQJIVLQ)

/HLHIRUSOL

/DQJVLNWLJ JRHWGELNWLJ JMHOE QR) 6 XP

6XP IRUSOLNWHOVHU IUD
ILQDQVHULQJVDNWLYLWHWHU

ISRXERXWXV»Q
3QVIKRMRKWHMJJIVERWIV

b b
c

C

JRHVMRKIV M ZMVOIPMK ZIVHM [+ ¢ ¢ c c
8MPKERK PIMIEZXEPIV [+ ¢ c c ¢ c c
6IRXIV [+ c c cC [+ c cC
%RRIX [ c c G c

6XP IRUSOLNWHOVHU IUD

ILODQVLHULQJVDNWLYLWHWHU b b

&IP»TIRI STTJ»VX YRHIV €%RRIXi KNIPHIV M EPP LSZIHWEO STWNSRIV JSV XMPFEOION»T
/ISVXWMOXMK KNIPH MROPYHIVIV MOOI OSVXWMOXMKI PERM3I8V TP MODSIPWIVWIS@BZBIWX M RS

ODUNHGVULVLNR
EPYXE

2SVKIW+VYTTIR IV M LSZIHWEO IOWTSRIVX JSV ZEPYXE T" ZEVIWXV»Q MRZIWXIVMRKIV SK
ZIVHM T" IMIRHIPIV FEROMRRWOYHH SK OYRHIJSVHVMRKIV SK JSVTPMOXIPWIV PIZIVERH
STTKMXX M RSVWOI OVSRIV 8EFIPPIR YRHIV LIRW]JRXEV MOOI IMIRHIPIV WSQ MOOI IV TIR
ZEPYXEHIVMZEXIV

HWHUY EZ JSVTPMOXIPWIRI M (// SK 7)/ WMOVIV HIPIV EZ IKIROETMXEPIR M (// SK 7)/ WPMO EX RIXX?

PEZIVI IRR LZE XEFIPPIR XMPWMIV

(LHQGHOHU)RUSOLNWHOVHULHQGHOHU)RUSOLNWHOVHU

)YVS
(SPPEV
7)1

(11
%RRIX

[ Cc Cc Cc

Cc Cc Cc

Cc Cc
Cc Cc

Cc Cc

/ISRWIVRIX FIR]XXIV ZEPYXEMRWXVYQIRXIV JSV " FIKVIRWI 1JJIOXIPOWSRQIV»BNI EZ WZMRKKRMRKIV N
FIR]XXIX XIVQMRIV -RWXVYQIRXIRI IV FEPERWIJ»VX XMP ZMVOIPMK ZIVHM :IVHMIR T" MRWXVYQIF
ZEPYXEOYVWIRI &EWIVX T" LMWXSVMWOI|I WXERHEVHEZZMO JSV KNIRRSQWRMXXPMKI ZEPYXEOYVYV
&ERO HI WMWXI "VIRI ZMP IR »ORMRK IPPIV VIHYOWNSR T~ M ZEPYXEOYVWIR ZOVI IX LIRWMC
QYPMKLIXWSQV'HI JSV WIRWMXMZMXIXWEREP]WI EZ OSRWIVRIXW ZEPYXEMRWXVYQIRXIV SK TIRKI’
STTWXMPPMRK ZMWIV LZSVHER IR »ORMRK IPPIV IR VIHYOWNSR M ZEPYXEOYVWIR JSV VIPIZERXI Z
OSRWIVRIXW ZEPYXEMRWXVYQIRXIV SK TIRKITSWXIV M YXIRPERHWO ZEPYXE SK XMPWZEVIRHI
VIWYPXEX IPPIV XSXEPVIWYPXEX

°NQLQJ UHGXNVMRQ °NQLQJ UHGXNVMRQ
)YVS c c c c
(SPPEV ® C c c
7)1 c c [ c
(X c c c c
6IRXI

E Z /IKRW IVERWAN 1V WES R XXz KR KV B MR 1 8 WITRE YD W PAVRXIQEVOIHIRI 6IRXIFIXMRKIPWIV T° PERKWMOXMK K
X1T" 2-&36 QIH XMPPIKK EZ2ARVEEWKW¥RTTIR LEV IRIRKIFMRMMRKWTEXXIJWPIN M JSVLSPH XMP HIR

STIVEXMZI ZMVOWSQLIXIR WSQ MOOI ERWIW " ZOVI WTIWMIPX VIRXIYXWEXX O0»RRWSQLIXIR M ZMV

ZIH IR IRHVMRK M VIRXIRMZ"IX

2SVKIW+VYTTIR WOEP LE IR QSHIVEX VMWMOSTVSJMP XMPTEWWIX HIR STIVEWNSRIPPI VMWMOS (|

XMIRYY K W o/ PERWK Y R/ LEYZ I PKOR WDEP Y ®VI © MHIRXMIMWIVI M LZMPOIR KVEH VIRXIIRHVMRKIV 2

»VINRER\G K IPRRXWMPIPHR M e BRER NG 1PEPYHEYWIVI T'ZMVORMRKIR 2SVKIW+VYTTIR LEV WSQ Q'F

KITEXN2M Y B RIRIKI R MR ERKVORFVOMRMWANRYXPRR XY XJH MK JSVIXEW HIX HMWTSRIVMRKIV JSV " HIQTI 13JIC
VIRXIQEVOIHIRI +NIPHWTSVXIJ»PNIRW VIRXIFMRHMRKWTVSJMP HERRIW KNIRRSQ ZEPK EZ VIRXIW;
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FIR]XXI VIRXIHIVMZEXIV WSQ VIRXIF]XXIEZXEPIV SK *6%IV JSV[EVH VEXI EKVIIQIRXW WHEH
P»TIRHI Q"PX VIRXIFMRHMRKWXMH T" VIRXIMRWXVYQIRXIRI WEQQIR QIH HI PERKWMOXMKI
EZ QSVWIPWOETIX

&VYO EZ JMRERWMIPPI VIRXIMRWXVYQIRXIV J»PKIV EZ *MRERWMIPP 4SPMG] WSQ IV ZIHXE
JMRERWEZHIPMRK M WEQEVFIMH QIH HI IROIPXI HVMJXWIRLIXIRI

STTWXMPPMRKIR RIHIRIJSV ZMWIV OSRWIVRIXW RIXXS VIRXIFOVIRHI KNIPH SK P"RIVIRXI W
PIMIJSVTPMOXIPWIV T" FEPERWIHEKIR

IHWWR UHQWHE"UHQGH JMHOG

6IRXIFOVIRHI KNIPH WI RSXI SK c c c c
6IRXIFOVIRHI JSVHVMRKIV WI RSXI ® c
6IRXIFOVIRHI KNIPH -*67 W1l RSXI c c c c
6IRXIFOVIRHI JSVHVMRKIV -*67 Wl RSXI c G c cC
&EROMRRWOYHH SK OSRXERXIV c G c cC
2IXXS OYVWZIVHM WMOVMRKWMRWXVYQIRXIV VIRXIFOVIRHI WI RSXI ® c
IHWWR UHQWHE"UHQGH JMHOG b b b b

+NIRRSQWRMXXPMK P"RIVIRXI JMRERWMIVMRK OSRWIVR

+NIRRSQWRMXXPMK HMWOSRXIVMRKWVIRXI -*67

2EQDVMRQVOS§Q
%PPlI SFPMKEWNSRP'R M OSRWIVRIX IV XEXX STT EZ QSVWIPWOETIX SK IV MROPYHIVX MV

%°UVQRWHUWH REOLJDVMRQVOE§Q,6U 5HQWH /°SHWLG %HO°S
23 *PIXIRHI c
23 *PIXIRHI c
23 *PIXIRHI c
23 *PIXIRHI c
23 *PIXIRHI c
23 *PIXIRHI c
6XP XWVHQGWH REOLJDVMRQHU b b
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XX

SQ

5HQWH

[°SHWLG

%HO°S

RTRT 6IRXTMRWXVYQIRXTV M Of RWTIVRIX MRRK W .5y rH|
23 *PIXIRHI
23 *PIXIRHI
RoWIRXVEP *PIXIRHI
23 *PIXIRHI
23 *PIXIRHI

6XP XWVHQGWH REOLJDVMRQHU X FEPERWIJ»VXI

+V»RRI SFPMKEWNSRIV

(I KV»RRI SFPMKEWNSRIRI IV »VIQIVOIX TVSWNIOXIV MRRIRJSV QMPN»ZIRRP MK IXREBWH S(MWXP QMPN
WIPWOETIXW KV»RRI VDQOZNRID/ T TVSWNIOXIV WSQ IV JMRERWMIVX KNIRRSQ HI KV»RRI SFPMKE)

WMXX PSKMWXMOOPEKIV M 7TERHI SK %7/3 IEVMXMQI WMRI IPIOXVMWOI EYXSRSQX HVIZRI JEVX»]

JZIRXYIPPI YFIR]XXIHI QMHPIV EZ JMRERWMIVMRK YRHIV HIX KV»RRI VEQQIZIVOIX IV »VIQIVOIX T~

M WITEVEX WEBPRXVXEQQIZIVO

*PIXIRHI VIRXI T" HIPIV EZ P'"RITSVXIJ»PNIR IV OSRXERXWXV»QWMOVIX ZIH LNIPT EZ VIRXIW[ETTIV
WMOVMRKWJISVLSPHIRI IV J»VX QSX JMRERWOSWXREH M HIR IROIPXI TIVMSHI

BSTTWXMPPMRKIR RIHIRIJSV ZMWIV RSQMRIPPI FIP»T JSV VIRXIMRWXVYQIRXIRI JSVHIPX T" JSVJEPP

IR\XIIE(S{IIIJRJIL(P)QNRII;I; &Sé/_ll_.'S\EQM(PQEBKTI"RZIggFHJg§RWIVRIXW JMRERWOSWXREHIV JVIQ XMP JSVJEPP

JRUHIDOOVSE8U IRU UHQWHLQVWUXPRQWHQH PQG §u §u §u 6 XP
2SQMRIPX FIP»T o c c c c
2SQMRIPX FIP»T [+ c c c c

2IXXS OYVWZIVHM VIRXIWMOVMRKWMRWXVYQIRXIV
&IP»T IXXIV WOEXX MRRVIKRIX M IKIROETMXEPIR M TIVMSHIR

)JJIOXIR EZ WMOVMRKWJSVLSPH LEV »OX VIHYWIVX JMRERWOSWXREHIR McTIVN

2IXXS OYVWZIVHM VIRXIMRWXVYQIRXIV ZMWIV HIR ZIVHMIR ZIH YRHIV

VIEPMWIVX ZIH "VWWOMJXIX

C

c
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5LVLNRRSSO\VRUQUADQVLHOOH LQVWUXPHQWHU

9DOXWDULVLMRIQWHULVLNRUDIWULVLNR
0,
#PPILFIP>T M 7MOVMRKWKIZMRWXIV XET 3'- c c ¢
7MOVMRKWIJIIOXMZMXIX VIWYPXEX ¢ c ¢
$QGUH $QGUH (QGULQJHU L 4SWX M STTWXMPPMRK SZIV XSXEPIWYPXEXIX JSV MRIJJIOOMOAMXPYX *MRERWO S\ -001I VIPI
ILQDQVLHOOHLQDQVLHGOHENHOLJ YHUGL IRU
6LNULQJVIRUKROG SU 9DOXWD HLHQGHOHMWRUSOLNWHOVHUHIIHNWLYLRPH\GHOW EHoos QOPEWWMIMWIVX JVE VIWIVZI XMP VIWYPXEX IMIRHIP ¢ ¢ ¢
m 3QOPEWWMIMWIVX JVE VIWIVZI XMP VIWYPXEX KNIPH c ¢ ¢
c ¢ ¢ c
)96 ¢ ¢ ¢ c 9DOXWDULVLMRIQWHULVLNRUDIWULVLNR
'EPYXE 7y ; ; ; . 7MOVMRKWKIZMRWXIV XET 3'- c c
7MOVMRKWIJIIOXMZMXIX VIWYPXEX ¢ c ¢
97
( ¢ ¢ ¢ ¢ 4SWX M STTWXMPPMRK SZIV XSXEPIWYPXEXIX JSV MRIJJIOXOMOAMWXPYX *MRERWO S\ 00! VIPI
GIRX1V B ¢ ¢ € c ¢ 3QOPEWWMJIMWIVX JVE VIWIVZI XMP VIWYPXEX IMIRHIP ¢ c c
IVEJIX 23/ c [+ [+ [
3QOPEWWMIMWIVX JVE VIWIVZI XMP VIWYPXEX KNIPH c ¢ ¢
$QGUH $QGUH (QGULQJHU L &IP»T M OSRXERXWXV»QWMOVMRKWVIWIVZIR MROPYHIVIWNMMRWMRRP\WMRRK XXE M RWWX WKOVMR
ILQDQVLHOOHLQDQVLHGOHNHOLJ YHUGL IRU . . .
6LNULQIVIRUKROG SU 9DOXWD HLHQGHOHURUSOLNWHOVHDHIIHNWLYLREHLGHOW EHooLY J?VX XMP 3'- M P»>TIX EZ "VIX 7MOVMRKWMRWXVYQIRXIV WSQ LEV T"ZMVOIX VIWYPXEXVIKRWOE
T . . . . VIWIVZIR XMP VIPIZERX|I VIKRWOETWTSWXIV M VIWYPXEXIX
)96 o ¢ ¢ c
"EPYXE 6HQVLWLYLWHW YHG HQGULQJ DY UHQWH
7)1 ¢ ¢ ¢ c &EWIVX T° IR EREP]WI EZ IRHVMRK EZ Q'RIHIVW 2-&36 ZMP IR »ORMRK IPPIV VIHYOWNSR M Q°R
97( c ¢ ¢ c LIRWMOXWQIWWMK QP JSV IX VMQIPMK QYPMKLIXWSQV "HI JSV WIRWMXMZMXIXWEREP]WI EZ ZIVHI
6IRX1V 23/ c c c c ¢ VIRXIOSWXREHIV OR]XXIX XMP PERKWMOXMKI P'"R *»PKIRHI STTWXMPPMRKIV ZMWIV LZSVHER IR »
2SVKIW+VYTTIR LEV OMRMQEP MRIJJIOXMZMXIX YXSZIV VIRXIWMOVMRK ZMPPI »O1 IPPIV VIHYWIVI ZIVHMIR EZ OSRWIVRIXW VIRXIMRWXVYQIRXIV SK VIRXIOSWXREHIR OR];
IXXIV WOEXX
%DODQVHI°UW YHUSNNEPXOHUW MXVWHULQJ DY
5LVLNRNDWHJIRUL VLNULQJVREMHNW YLUNHOLJ YHUGL %DODQVHSRVWs {QWHLQVWUXPHQWHU SU
:EPYXEVMWMOS (// c c c -RZIWXIVMRK M XMPORIXX|HI YWIAWRPEKIY M IKIROETMXEPIR ZIH IRHVMRK EZ VIRXIR c c
"EPYXEVMWMOS 7)/ c c -RZIWXIVMRK M XMPOR] YJRHVMRKIV M IKIROETMXEPIR ZIH IRHVMRK EZ VIRXIR c c
%DODQVHIUW YHUSNNEPXOHUW MXVWHULQJ DY JRHVMRK M ZIVHM T° VIRXIMRWXVYQIRXIV WSQ MRRK"V M VIRXIWMOVMRKWJSVLSPH J»VIW SZIV XS
5LVLNRNDWHJIRUL VLNULQJVREMHNW YLUNHOLJ YHUGL %DODQVHSRVW |[RX IMRWXVYQIRXIV J»VIW SZIV VIWYPXEXIX
"EPYXEVMWMOS (// c c -RZIWXIVMRK M XMPORI]XX|HI WIPWOETIV
"EPYXEVMWMOS 7)/ c c -RZIWXIVMRK M XMPOR]

S5SHQWHE"UHQGH JMHOG SU
JRHVMRKIV M VIRXIOSWXREH ZIH IRHVMRK EZ VIRXIR c c
JRHVMRKIV M VIRXIOSWXREH ZIH IRHVMRK EZ VIRXIR c c

(IX 1V MOOI MRIJJOXMZMXIX OR]XXIX XMP WMOVMRKWJSVLSPHIRI SZIV

JJJIOXIR EZ WMOVMRK JSV WMOVIX PERKWMOXMK KNIPH IV QIHXEXX M XEFIPPIR SZIRJSV

OIMIJSVTPMOXIPWIV IV MOOI MROPYHIVX M XEFIPPIR SZIRJSV 7IRWMXMZMXIX ZIH IRHVMRK EZ HM!
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/IVEJX

JR ERHIP EZ OVEJXJSVEFVYOIX XMP OSRWIVRIX IV FYRHIX EZ JEWXTVMWEZXEPIV
HIVIJSV OYR HIPZMW T"ZMVOI OSRWIVRIXW OVEJXOSWXREHIV 9XSZIV JEWXTVMWEZXEPIV
WSQ WMOVIV IR ERHIP EZ JSVZIRXIX JSVFVYO JVE

.UHGLWWULVLNR
/ISRWIVRIXW TSXIRWMIPPI OVIHMXXVMWMOS T" FEPERWIHEKIR IV OR]JXXIX XMP YXP"R OVI

HIVMZEXOSRXVEOXIV 1EOWMQEP OVIHMXXVMWMOSIOWTSRIVMRK XMPWZEVIV FSOJ»VX ZI

I9XP"RWZMVOWSQLIX

/ISRWIVRIX LEV YXP"R SK KEVERXMIV XMP XMPOR]XXIHI WIPWOET IRKVSWOYRHIV SK JVER
2SVKIW+VYTTIR *MRERW %7 WSQ LEV OSRWIWNSR WSQ JMRERWMIVMRKWJSVIXEO SK ) TIFH
HVMIXWIRLIXIRI (IX KN»VIW IR ZYVHIVMRK EZ P'"RXEOIVIW JMRERWMIPPI WXMPPMRK LMW
QJRHMKLIXWOVEZ XMP JMRERWMIVMRKWZMVOWSQLIX *SV XMPOR]XXIHI WIPWOETIV KN»VI
HIR »ZVMKI MRZIWXIVMRKIR M HI IROIPXI XMPOR]XXIHI WIPWOET *SV YXP"R XMP IRKVSWQ
ZYVHIVMRK EZ HI IROIPXI IRKVSWWIPWOET

- XMPPIKK YXWXIHIV 2SVKIW+VYTTIR *MRERW %7 YWMOVIX OVIHMXX KNIRRSQ JEOXYVIVMHR
TVMZEXOYRHIV 7»OREHIV FILERHPIW M LIRLSPH XMP Q]JRHMKLIXWOVEZ LIVYRHIV JMRER
IVIHMXXOSVX LZSV HIX WXMPPIW WXVIRKI OVEZ XMP W»OIVIRW KNIPHWKVEH SK FIXNIRM
WEQEVFIMH QIH MROEWWSWIPWOET

*SV WEQXPMKI IRKEWNIQIRXIV M 2SVKIW+VYTTIR *MRERW %7 KN»VIW HIX XETWEZWIXRMR}
OVIHMXXETWQSHIPP QIH XVI WXIK M RIHWOVMZRMRKWFIVIKRMRKIR

(IX KN»VIW XETWEZWIXRMRK JSV Q"RIHIVW JSVZIRXIX XET JSV WEQXPMKI IRKEWNIQIRXI
»ORMRK M OVIHMXXVMWMOSIR IXXIV EZXEPIMRRK"IPWI EZWIXXIW HIX JSV JSVZIRXIX XET
»ORMRK M OVIHMXXVMWMOSIR HIJMRIVIW WSQ EX IRKEWNIQIRXIX IV SZIV HEKIV IXXIV J

HEKIV IXXIV JSVJEPP IPPIV QEOVSLIRHIPWI WSQ ZMP T"ZMVOI IRKEWNIQIRXIX RIKEXMZ
LEV FIXEPX JSVJEPXI XIVQMRIV MRRIR HEKIV IXXIV XIVQMRJSVJEPP IPPIV RV VEQQIOV
QMWPMKLSPH ZYVHIVIW OYRHIRW WEQPIHI IRKEWNIQIRX SK HIX EZWIXXIW JSV LIPI IRKEW

-RHMOEWNSRIV T" JSVZIRXIX QMWPMKLSPH WSQ H»HWJEPP OSROYVW IPPIV WZMRHIP
STTNYWXIVIW XETWEZWIXRMRKIR WEQQIRPMKRIX QIH WXIK SK IX IRKEWNIQIRX M WXIK
OYR Q"RIHIVW JSVZIRXIX XET MKNIR

)R »ORMRK TPPTV VIHYOWNSR M OVEJXTVMWIR M QEVOTHIX ZMP

 &VYXXS YXP'R SK ERHVI JSVHVMRKIV c ¢ c ¢
W LEV OSRWIVRIX MRRK XX JMRERWMIPPI MRWXVYQIRXIV

2IHWOVMZRMRK T" YXP"R KEVERXMIV SK ERHVI JSVHVMRKIV c [

IHWWR XWO8Q RJ DQGUH IRUGULQJHU b b b b

HM@*MPLQ‘é%QEﬂJIWDﬁ\/DHI'IQ\/H\/I\/IDI(I\/ S K
HVEVYXXS QMWPMKLSPHXI YXP R

2IHWOVMZRMRK T" YXP"R WXIK
IHWWR PLVOLJKROGWH XWO§Q

GLMWIXEOIVI )RKEWNIQIRXIRI EHQMRMWXVIVIW EZ

R K | 23 N WCEVOM ER MRVKR E 'R YWOPM W W MK M SIKEVDEIKF IMH QIH

XSVMOO SK ERHVI VIPIZERXI JEOXSVIV M WEQWZEV QIH

W ZYREHIVSMR MRWI'Y XRMRK SK STTIJ»PKMRK M WEQWZEV QIH

Y RHEERKKXMP W1 OERPN@ X RHVYV HISM B KY K PSZIIRWEO QSX OSRXERX FIXEPMRK /YRHIJSVHVMRKIV IV M LS
IRKVSWZMVOWSQLIX (IX KNIRRSQJI»VIW IR ZYVHIVMRK EZ R]I OYRHIV QIH LIRW]R T" OVIHMXXZIVHI
OSRXERXWEPK IPPIV FEROKEVERXM ZIH J»VWXI SVHVI *SVJEPXI TSWXIV TYVVIW SK J»PKIW XIXX

KWEZV YIE RVAWIM XX W BB VX 1R YFKH BISMIIY MR MK XD WHR RMIKRIW JSVZIRXIX OVIHMXXET T" XMHWTYROXI

E ZNH B RRSSZI RVEW YHERVRIR I 6X @ B MWIXXR TI $V IBVXQ@IVXI JSVZIRXIHI XET SZIV OYRHIJSVHVMRKIRIW P|Z

RKW I IYRERIWWEMNESWXEXHMNWXWMOIX X SXETEZSW I BRANET KWMHWMRXIVZEPPIV M EPHIVWJISVHIPX OYRHIVIW

<

/ISRWIVRIX LEV J»PKIRHI
IVM LIRLSPH XMP -*67

EPHIVWJSVHIPMRK T" OYRHIJSVHVMRKIV TV
KNIRRSQ IR JSVZIRXIX

V ZIH EZXEPIMRRK I PWRFHWIRYLQAVHY jw RXP MK
WLO S§O\GHQGH+HUDY LNNH IRUIDOW GDJHU GDJHU 2YHU GDJHU
M P RKEWNTQOTRX iXWPIZHXWMH— MW XK TWIR XPMK

Cc Cc

SVIEPP QERKPIRH!I MRREIXEPNMRK sk xmHpPMXIVI SZIV

X YXP "R ERWIW QMWPMKLSAHX RV P EXEDIV MOO!

RHIOOIX MRRIR HEKIV
T'PIHIR

JSVHIRPIV WIK T~
HI PIZIXMH M LIRLSPH XM
KEWNIQIRXIV JP]IXXIW XMP WXIK

OER MOOI nJVMWOQIPHIW~ XMPFEOI XMP WXIK

Cc Cc

IH
HPI V%)K“%IH RIHWOVMZRMRKIV JSV XET T" JSVHVMRKIV WS

- WXIK
QIH
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IYRHIJSVHVMRKIV XMP T"P]HIRHI ¢ ¢ c ¢
2IHWOVMZRMRKIV JSV XET T° JSVHVMRKIV c c
%PPIP»T M OVSRIV
%DODQVHI®UW YHUGL NXQGHIRUGULQJHU b b b b
/DQIVLNWLJI JMHOG
2IHWOVMZRMRKIV JSV XET T° OYRHIJSVHVMRKIV c c FPMKEWNSRWP R T o T .
%ZWIXRMRK JSV RIHWOVMZRMRK EZ JSVHVMRKIV M "VIX ¢ c ANIPH XMP OVIHMXXMRWXMXYWNSRIV . .
6IEPMWIVXI XET XMHPMKIVI EZWEXX c c %RRIR PERKWMOXMK KNIPH . .
8MPFEOIJ»VXl XMHPMKIVI RIHWOVMZRMRKIV M P»TIX EZ "VIX c c 6x P I b b
IHGVNULYQLQJHU IRU WDS S8 NXQGHIRUGULQJHU b b OERKWMOXMKI PIMIJSVTPMOXIPWIV WI RSXI c ¢ c ¢
6XP b b b b
2I1XXS RIHWOVMZRMRKIV JSV XET T° YXP"R SK OYRHIJSVHVMRKIV IV MROPYHIVX M ERHVI HVNTXWOSWXRERTY
JIVEZ VIRXIFOVIRHI c ¢ c ¢
%
(IVMZEXOSRXVEOXIV JIVEZ VIRXIFOVIRHI IOWOP -*67 c ¢ c ¢

2SVKIW+VYTTIR FVYOIV JMRERWMRWXMXYWNSRIV WSQ VIKRIW " LE L»] OVIHMXXZIVHMKLIX WSQ QSXTEVXIV ZIH HIVMZEXOSRXVEOXIV
1SXTEVXIRW OVIHMXXZIVHMKLIX ZYVHIVIW P»TIRHI &VYO EZ HIVMZEXOSRXVEOXIV J»PKIV| EZ *NRERWWMIPP ISPMCIWE W LIW ZIMKXKEX N EZVWIXITWRKUW VRP NRUWVLNWLJ JMHOG

SK J»PKIW STT EZ HIR WIRXVEPI JMRERWEZHIPMRKIR M WEQEVFIMH QIH HI IROIPXI HVMJIXW I RIFIFMEEWNBRWPXR MWMOS ORIXXIX XMP HMWW c c
OSRXVEOXIRI ZYVHIVIW WSQ PEZ +NIPH XMP OVIHMXXMRWXMXYWNSRIV @ C
6XP b b

3DQWHVLNUHW JMHOG RJ IRUSOLNWHOVHU

%RRIR PERKWMOXMK KNIPH (% [+
>ZVMKI JSVTPMOXIPWIV MROP JMRERWMIPP PIEWMRK ® c
6XP b b

%DODQVHI°UW YHUGL DY SDQWVDWWH HLHQGHOHU
8SQXIV SK FIKRMRKIV c c
6XP EDODQVHI°UWH YHUGLHU b b

*DUDQWLDQVYDU

0"R KNIPHWFVIZ OEWWIOVIHMXXIV G} c
%RRIX © c
6 XP b b

OERKWMOXMKI JMRERWMIVMRK SK OVIHMXXIV M OSRWIVROSRXSW]JWXIQIRI IV EZKMXX QSX IVOPOV

(IX 1V WXMPX FEROKEVERXM JSV WO]JPHMK WOEXXIXVIOO M OSRWIVRIX
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127( &$11(1 .2576,.7,% *-(/" 127( &),1$16,117(.7(5 2* ),1$16.2671%'(5
%PPI FIP»T M OVSRIV
%PPI FIP»T M OVSRIV
“VW EZHVEK EZ PERKWMOXMK KNIPH WI RSXI c c
70]PHMKI SJJIRXPMKI EZKMJIXIV c c ¢ J)LQDQVLQQWHNWHU

4IVMSHMWIVXI OSWXREHIV %OWNIYXF]XXI
8VYQJ FSRYW 6IRXIMRRXIOXIV

o
o
o
o

%RRIR OSVXWMOXMK KNIPH z Z z z 4SWMXMZ ZIVHMYXZMOPMRK QIH ZIVHMIRHVMRK SZIV VIWYPXEX WI RSXI c

6XP DQOHQ NRUWVLNWLJ JMHOG 5 b b b 6IRXIMRRXIOXIV JSVHVMRK JVIQPIMI WI RSXI ¢

/SVXWMOXMKI PIMIJSVTPMOXIPWIV WI RSXI c ¢ c ¢ %RHVI JMRERWMRRXIOXIV ¢
6XP ILQDQVLQQWHNWHU b

JIVEZ VIRXIFOVIRHI c ¢ c ¢

JIVEZ VIRXIFOVIRHI IOWOP -*67 c c

JLODQVNRVWQDGHU

6IRXIOSWXREHIV
%RRIR OSVXWMOXMK KNIPH MROPYHIVIV IR VIOOI YPMOI TSWXIV LIVYRHIV JIVMITIRKIV WO EXRXKE¥MIOZBMKI MY WAV ¥ RiP ReEld IONBWMIRAMMRK BEWNMWYPXEX WI RSXI

6IRXIOSWXREHIV PIMIJSVTPMOXIPWI WI RSXI c
%RHVI JMRERWOSWXREHIV
6XP ILQDQVNRVWQDGHU b
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$O0OH EHOS L NURQHU

9LUNHOLJ YH 6LNUL (LHQGHC JRUSOLNW

UHVX LQV DPRUWLVH 2YHU XWYLGHW UHV XDPRMWLVH NNH ILQDQVLHOGHK B EVWBQVHI°UW YHUBILUNHOLJ YHUGL

(LHQGHOHU
$QOHJIJIVPLGOHU
-RZIWXIVMRKIV M EOWNIV SK ERHIPIV ¢ ¢ ¢ c ¢ ¢ c c
%RHVI JMRERWMIPPI IMIRHIPIV ¢ c ¢ ¢ ¢ ¢ c c
%RHVI PERKWMOXMKI JSVHVMRKIV ¢ ¢ c ¢ ¢ ¢ c c
2PO°SVPLGOHU
IYRHIJSVHVMRKIV SK ERHVI JSVHVMRKIV [+ [+ c c [+ [+ c c c c c c
%RHVI JMRERWMIPPI IMIRHIPIV ¢ c ¢ ¢ ¢ ¢ c c
&EROMRRWOYHH SK OSRXERXIV [+ [+ c c [+ [+ [+ c c c c
6XP HLHQGHOHU G b b b b c b b b b b b
JRUSOLNWHOVHU
/IDQJVLNWLJ JMHOG
OERKWMOXMK KNIPH [+ [+ o [+ c c [+ c c c c
%RHVI JMRERWMIPPI JSVTPMOXIPWIV ¢ ¢ ¢ ¢ c ¢ c c
.RUWVLNWLJ JMHOG
OIZIVERH»VKNIPH [+ [+ o [+ c c [+ c cC c cC
%RRIR OSVXWMOXMK KNIPH [+ [+ o [+ c c [+ c c c c
%RHVI JMRERWMIPPI JSVTPMOXIPWIV [ ¢ ¢ [ ¢ ¢ % ¢
6XP IRUSOLNWHOVHU [+ [+ [+ [+ b b [+ b b b b
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%PPI FIP»T M OVSRIV

9LUNHOLJ YH 6LNUL (LHQGHC JRUSOLNW

UHVX LQV DPRUWLVH 2YHU XWYLGHW UHVXDRPRIMWLVH NNH ILQDQVLHOGHKBEDWBQVHI°UW YHUGILUNHOLJ YHUGL

(LHQGHOHU
$QOHJIJVPLGOHU
-RZIWXIVMRKIV M EOWNIV SK ERHIPIV o ¢ ¢ c G o c c
%RHVI JMRERWMIPPI IMIRHIPIV o c ¢ G G o c c
%RHVI PERKWMOXMKI JSVHVMRKIV o ¢ c G G o c c
2PO°SVPLGOHU
IYRHIJSVHVMRKIV SK ERHVI JSVHVMRKIV [+ [ c cC [+ [+ c c c c c c
%RHVI JMRERWMIPPI IMIRHIPIV ¢ c ¢ ¢ ¢ ¢ c c
&EROMRRWOYHH SK OSRXERXIV [+ [ c cC [+ [+ [+ c c c c
6XP HLHQGHOHU (o b b b b ¢ b b b b b b
JRUSOLNWHOVHU
/IDQJVLNWLJ JMHOG
OERKWMOXMK KNIPH [+ ¢ ¢ o c c o c c c c
%RHVI JIMRERWMIPPI JSVTPMOXIPWIV [+ [+ 4 [+ [+ [+ [+ [+
.RUWVLNWLJ JMHOG
OIZIVERH»VKNIPH [+ [ [ [+ c c [+ c c c cC
%RRIR OSVXWMOXMK KNIPH [+ [ [ [+ c c [+ c c c cC
%RHVI JMRERWMIPPI JSVTPMOXIPWIV ¢ c ¢ G G ¢ c c
6XP IRUSOLNWHOVHU o b c c b b G b b b b

9(5',985'(5,1*60(72'(5
%OWNIV QIH ZIVHMIRHVMRK SZIV YXZMHIX VIWYPXEX OERKWMOXMK KNIPH
+VYTTIR MRRILSPHIV YXIPYOOIRHI EOWNIV WSQ MOOI IV RSXIVX T" F»VW IPPIV M ERRIX EOXNERKYENO XH K IMF/ @RI PWI K EAVKH B KVI BPWRMWIEXDR KEPARVMRRK XX T" QEVOIHWQIWWMKI ZMPO"V :MVOIPM
T ZIVHMZYVHIVMRKWQSHIPPIV SK IV ZIVHWEXX EZ YEZLIRKMKI ZIVHWIXXIVI 2MZ~ M ZIVHWREMPVWHMWLINIFEWOWXXT ™ SFNMODXMEZPQEMU IHEWMIR XSVQEWNSR *»VWXI| "VW EZHVEK EZ PERKWMOXMK K
T" XMPKNIRKIPMK MRIJSVQEWNSR SQ MRZIWXIVMRKWSFNIOXIRI SK JSVZIRXIX JVIQXMHMK MR RSNDRWIR®@ X MKKKNIRR EZ MRZIWXIVMRKIRIW WX»VVIPWI
ZMP IRHVMRKIV M ZIVHWIXXIPWIWJSVYXWIXRMRKIRI LE PMXIR OSRWIOZIRW JSV 2SVKIW+VYTTIRW WEQPIHI VIWYPXEXIV SK JMRERWMIPPI WXMPPMRK

OIZIVERH»VKNIPH OYRHIJSVHVMRKIV ERHVI JSVHVMRKIV SK ERRIR OSVXWMOXMK KNIPH
6IRXI SK ZEPYXEMRWXVYQIRXIV *»VWXI| "VW EZHVEK T" SFPMKEWNSRWP'RIX IV OPEWWMJIMWIVX WSQ OSVXWMOXMK KNIPH SK Q"PX
JOdOVHWIXXIW EZ IOWXIVRI TEVXIV YXIPYOOIRHI FEWIVX T SEFNIOXMZ QEVOIHWMRJSVQEWNSR 1@ S\ ORNWNO QM K KINIIRH ENRZV IWMFEPERWIJ»VX ZIVHM 7 ZOVI IX KSHX IWXMQEX T" ZMVOIPMK ZIVHM
ZIVHWIXXIPWIWLMIVEVOMIX

125*(6*5833(16 $1565$33257
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/18Q | $QG %DVHL ,NNH EDVI
9LUNHOL. 6LNULQJVIRUGULQ 2YHU XW ILQDQV 3ULVHU L REVHUYH REVHUYH
RYHU UH LQVWUXPHQWRIWWLVH UHVX IRUSOLN 6XP 9LUNHOLJ YAHDAGNHGHU PDUNHGVGDWD PDUNHGVGDWD
*MRERWMIPP MRRXIOX c c c JLQDQVLHOOH HLHQGHOHU WLO YLUNHOLJ YHUGL IRUGHOW
*MRERWMIPP OSWXREH c c c S§ YHUGVHWWHOVHVQLYS
6XP UHVXOWDWIoUW b b b b b *MRERWMIPPI IMIRHIPIV QIH ZIVHMIRHVMRK SZIV
YXZMHIX VIWYPXEX c c c c
F1ZMRWX XET J»VX HMVIOXI SZ1V 7MOVMRKWMRWXVYQIRXIV XMP ZMVOIPMK ZIVHM c c ¢
IKIROETMXEP ¢ c ¢ c ¢ c 6 XP b ¢ b b
/80 I $QG JLQDQVLHOOH IRUSOLNWHOVHU WLO YLUNHOLJ YHUGL
9LUNHOL. 6LNULQJVIRUGULQ 2YHU XW ILQDQV IRUGHOW S§ YHUGVHWWHOVHVQLYS§
RYHU UH LQVWUXPHQWRIWWLVH UHVX IRUSOLN 6XP 7TMOVMRKWMRWXVYQIRXIV XMP ZMVOIPMK ZIVgHM ¢ ¢ ¢
*MRERWMIPP MRRXIOX c c c c 6XP ¢ c ¢ ¢
*MRERWMIPP OSWXREH c c c
6XP UHVXOWDWI°UW b b b b b b
%DVHL ,NNH EDVI
3ULVHU L REVHUYH REVHUYH
+1ZMRWX XET J»VX HMVIOXI SZIV 9LUNHOLJ YAHDUGNHGHU PDUNHGVGDWD PDUNHGVGDWD
IKIROETMXEP [+ c [+ ¢ [+ c

-RWXVYQIRXIV XMP ZMVOIPMK ZIVHM QIH ZIVHMIRHVMRK SZIV VIWYPXEX IV OPEWWMJIMWI
~-RWXVYQIRXIV WSQ IV IR HIP EZ IX WMOVMRKWJSVLSPH FEPERWIJ»VIW M WMR LIPLIX WSQ
WMOVMRKWSFENIOXIX IV QIV IRR Q"RIHIV JVE FEPERWIHEKIR SK WSQ OSVXWMOXMK HIV
OSVXIVI IRR Q"RIHIV JVE FEPERWIHEKIR

(IR QEOWMQEPI OVIHMXXVMWMOS OR]XXIX XMP 2SVKIW+VYTTIRW HIVMZEXIV IV ZMVOIPMK
IMIRHIP T" FEPERWIHEKIR

7TMOVMRKWJSVLSPHIRI IV M LSZIHWEO 1JJIOXMZI M TIVMSHIR *MRERWMIPP OSWXREH JSV
WMOVMRKWJISVLSPHIX LEV LEXX JSV OSRWIVRIXW JMRERWOSWXREH M TIVMSHIR

EPYXEMRWXVYQIRXIV SK VIRXIMRWXVYQIRXIV WSQ MOOI
ZIVHMIRHVMRK SZIV VIWYPXEX

IV FSOJ»VX WSQ WMOVMRKWJIJSYV

*MRERWMIPP MRRXIOX JSV MRWXVYQIRXIV J»VX QMHPIVXMHMK QSX IKIROETMXEPIR IV QS

125*(6*5833(16 $1565$33257

JLQDQVLHOOH HLHQGHOHU WLO YLUNHOLJ YHUGL IRUGHOW

S8§ YHUGVHWWHOVHVQLYS

X W\ERE BS MXPPV OVKIR KIPIIM IR HHI ZI'V H M PR N VMVSRKT BRIO X P W IV

P EREW RS X s o KNIRZOVIRHI

Pu»TIXMH ISV

s MRY B ZEY MR BLT LRI Vo EY PuRY VR fB YV My
b

6 X P

O

VLHOOH IRUSOLNWHOVHU WLO YLUNHOLJ YHUG

YLQD
Z'VHL’Y‘G%%\H'SMWWQSMVQWWMVW§@LW§ OPEWWMJMW'VX WSsQ

TMOVMRKWMRWXVYQIRXIV XMP ZMVOIPMK ZIVHM

6 X P

b

WMOVMRKWMRWXVYQIRXIV IV HIR

-RWXVYQIRXIV FEWIVX T" SFWIVZIVFEVI QEVOIHWHEXE IV ZEPY XE MRMWXPXEX RXWE QXMP RODMV GKP MK Z
LSPEPIWXHEWMB WMKRXMMBEWXORMRXAWHRVORXNYQIRXIV FEWIVX T MOOI SFWIVZIVFEVI QEVOIHWHEXE IV
QMHPIVXMHMK J»VX QSX IKIROETMXEPIR YRSXIVXI

M RMZ”

1JJIOXIR

EOWNIV

EOWNIV

(IX LEV MOOI ZOVX RSIR SZIVI»VMRK

XXEXP N XEWKIRIXMMKYMSHARIVHMIR WSQ OR]IXXIV WIK XMP IMIRHIPIV FEWIVX T° MOOI SFWIVZIVFEVI Q]

QMHPIVXMHMK J»VX QSX IKIROETMXEPIR YRSXIVXI *»PKIRHI XEFIPP ZMWIV FIZIKIPWIR N
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OLGOHUWLGLJH IRUVNMHOOHU
%DODQVHIUW YHUGL b b NRPIKKWQMHPIV c ¢ c ¢
3TTON»T R]I WIPWOETIV J»VX IXXIV IKIROETMXEPQIXSHIR & c S8QP»TWQMHPIV ¢ ¢
BMPKERK c . +IZMRWX SK XETWOSRXS c c
%7 KERK . 2IXXS TIRWNSRWJISVTPMOXIPWI c c
ZRWDOH JHYLQVWHU WDS OIMIJSVTPMOXIPWI SK XMPL»VIRHI IMIRHIPIV c ¢ c
“2VX QSX VIWYPXEX c ¢ %RHVI QMHPIVXMHMKI JSVWONIPPIV c c
f»VX QSX XSXEPVIWYPXEX c ¢ *VIQJ»VFEVX YRHIVWOYHH SK VIRXIJVEHVEK c c
~VIXW RIHWOVMZRMRKIV c 1HWWR PLGOHUWLGLJH IRUVNMHOOHU b b b
371VIsVWIP YX EZ MRR XMP RMZ" c ¢ 2IXXS YXWEXX WOEXXIJSVTPMOXIPWI c c
%DODQVHICUW YHUGL b b -00I FEPERWIJ»VX YXWEXX WOEXXIJSVHIP c c
1HWWR XWVDWW VNDWWHIRUSOLNWHOVH b b
127¢( ¢6.%$577 OLGOHUWLGLJH IRUVNMHOOHU V'UVNDWWHSOLNWLJH LQQWHNWHU
%RPIKKWQMHPIV c c
%PPI FIP»T M OVSRIV %RHVI JSVWONIPPIV c c
6SHVLILNDVMRQ DY VNDWWHNRVWQDG L UHVXOWDWUHJIQVNDSHW 1HWWR PLGOHUWLGLJH IRUVNMHOOHU V'UVNDWW b b
&IXEPFEV WOEXX c c 2IXXS YXWEXX WOEXXIJSVTPMOXIPWI WOVWOEXX c c
JRHVMRK M YXWEXX WOEXX c c
WRHVI TSWXIV c c 1HWWR XWVDWW VNDWWHIRUSOLNWHOVH L EDODQVHQ b b
ENDWWHNRVWQDG SUHWYV UHVXOWDW b b &EPERWIJ»VX YXWEXX WOEXXIJSVHIP c c
&EPERWIJ»VX YXWEXX WOEXXIJSVTPMOXIPWI B € c ¢
6IWYPXEX J»V WOEXXIOSWXREH c ¢ c ¢ 1HWWR XWVDWW VNDWW
&IVIKRIX WOEXXIOSWXREH IXXIV RSQMRIPP WOEXXIWEXW c c ¢ %DODQVHI°UW YHUGL b b
-00I WOEXXITPMOXMKI MRRXIOXIV MOOI JVEHVEKWFIVIXXMKIHI OSWXREHIVc c -RRVIKRIX QSX IKIROETMXEPIR c
%BRHVI TSWXIV c c -RRVIKRIX QSX VIWYPXEXIX ® c
6XP VNDWWHNRVWQDG b b %DODQVHI°UW YHUGL b b

+NIRRSQWRMXXPMK WOEXXIWEXW JSW

JRHVMRKIR M KNIRRSQWRMXXPMK WOEXXIWEXW WO]PHIW M LSZIHWEO IRHVMRK M TIVQER
MOOI WOEXXITPMOXMKI JVEHVEKWFIVIXXMKIHI EOWNIKIZMRWXIV IPPIV XET SK XVERWEOQO

%PPI 2SVKIW+VXITWIDRRAP MKI HEXXIVWIPWOETIV IV LNIQRXUYVHRHISW FSRKIXIX IR RSQMRIPP

125*(6*5833(16 $1565$33257

/ISRWIVRIX FEPERWIJ»VIV FEVI YXWEXX WOEXXIJSVHIP M HIR KVEH HIX JSVZIRXIW EX HIRRI OER Y]

WOEXXIQIWWMK MRRXIOX *VIQJ»VFEVI YRHIVWOYHH

WOEXXIWEXW T~

IVOYR M RSVWOI WIPWOETIV SK OER JVIQJ»"

IR BEAYERFVY MRN TG LY RWE O osxxeExx vxFIxxI

WNSRWOSWXEHIV
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6SHVLILNDVMRQ DY VNDWWHHIITHNWHU WLO KYHU NRPSRQHQW DY XWYLGHW UHVXOWDW L WRW

%OXYEVQIWWMKI KIZMRWXIV SK XET T" TIRWNSRWSVHRMRKIV
ISRXERXWXV»QWWMOVMRK
6XP VNDWWHHIIHNW DY XWYLGHW UHVXOWDW

127( @&$.6-(.$3,7$/ 2* $.6-21"5,1)250%$6-21

%OWOETMXEPIR FIWX'eYy EEZOWNIV £ 23N TV

4V IMHI QSVWIPWOKTIXIKRI EOWNIVEZ EOWNIOETMXEPIRTV

(LHUVWUXNWXU SU
.SL

$QWDOO DNVMHWYLHUDQGHO6WHPPHDQGH

.SLERRWSR ,ERHIP %7
&V»HVIRI OSVIRX"IR
8SV /MVOIRK %7
&YXMOOHVMIX %7
.SEOMQ &YVYH ,SPHMRK %7

&IXXMRE &YVYH ,SPHMRK %7

(VEKIWIX %7

IV'XYR %7

8IVNI 2EZNSVH %7

6XP ! HLHUDQGHO

7YQ »ZVMKI EOWNSROVIV SK IKRI EOWNIV
7TRWDOW DQWDOO DNVMHU

Cc Cc

%7 c c

[

$NVMHU NRQWUROOHUW GLUHNWH RJ LQGLUHNWH DY VW\UHWV
PHGOHPPHU RJ NRQVHUQVMHI

.SLER .SLERRWSR

*MPMT OSVIRX”™IR

.ER 1EKRI &SVKIR

6YREV ,SPPIZMO

9HUY

7XIVIXW PIHIV
7X]VIQIHPIQ

7X]VIQIHPIQ

/SRWIVRWNIJ

$QWDOO DN
c

[

Cc Cc

7X]VIX LEV JVIQ XMP KIRRKERISVIREJQPPQEOX HEXMMKP XMP ~
EZ EOWNIV QIH WEQPIX T"P]JHIRHI MRRXMP 23/
JSVXVMRRWVIXX JSV IOWMWXIVIRHI EOWNSROVIV

JSVL»]I EOWNIOETMXEPIR KN
JSVHIPX T" MRRXMP EOWNIV

IVZIVZI IKRI EOWNIV M 2SVKIW+

b0 UH B KOEPDAG N WR/QR MR K B IEJW MIPX X IXS VR]I WX]VIXW JYPPQEOX XMP ~
XMP EOWNIV WSQ P»TIV XMP ETVMP

2SVKIW+VYTTIR %7% LEV JSVON»TWVIXX XMP EOWNIV WSQ SQWIXXIW 71 IVOPOVMRK SQ IMIVWX]VI
[[[ RSVKIWKVYTTIR RS JSV ROVQIVI FIWOVMZIPWI

2SVKIWHVYTTIR %7% LEV M TIVMKSHIROWAIWZOAH HIX JSVQ'P " FIR]XXI HMWWI IXXIV ZIHXIOXIRIW j
WSQ WIPWOETIX IVZIVZIV IXXIV HIRRI FIWXIQQIPWIR WOEP EPIRI OYRRI HMWTSRIVIW WSQ ZIHIVPE
OETMXEPRIHWIXXIPWIV IPPIV ERHVI JSVVIXRMRKWQIWWMKI HMWTSWMWNSRIV M WIPWOETIXW MRX
XMPFEOION»T EZ IKRI EOWNIV 3TWNSRIR IV MRRVIKRIX WSQ OSVXWMOXMK JSVTPMOXIPWI XMP ZMN
)XXIVI»PKIRHI ZIVHMIRHVMRKIV VIWYPXEXJI»VIW P»TIRHI
+IRVEPJSVWEQPMRKIR KE WX]VIX IR JYPPQEOX HEXIVX ETVMP FIWPYXXI YXHIPMRK EZ
"VWVIKRWOETIX JSV

2SVKIW+VYTTIR %7% LEV M TIVMSHIR YXHIPX XMPIPMKEW®WXF]XBRBT" 23/

sQ -

10

*SVIWP'XX YXF]IXXI JSV JSV YXFIXEPMRK XMP QSVWIPWDOE THROW NEIOWHSROVIBMV 23/ XMP WEQQI
823/ ¢ 823/ c JSV (IX IV MYXFIXEPX YXF]IXXIXMP QSVWIPWOETIXW EOWNSROVIV SK
QMRSVMXIXWEOWNSROVIV M HEXXIVWIPWOETIV M OSRWIVRIX T" XMP WEQQIR 823/

Cc Cc

71 STTWXMPPMRK SZIV IRHVMRK M IKIROETMXEPIR JSV WTIWMIJMOEWNSR EZ FSOJ»VX IKIROETMXEI

127( &5(68/7%7 35 $.6-(

$NVMHU (JQH DNVMHU 8WHVWS8HQGH

c

%RXEPP EOWNIV
IN»T WEPK EZ IKRI EOWNIV

MSQWDOO DNVMHU

C Cc C
Cc

b

c
b

1IENSVMXIXIRW ERHIP EZ "VWVIWYPXEX 823/
+NIRRSQWRMXXPMK ERXEPP YXIWX"IRHI EOWNIV
5HVXOWDW SU XWHVWESHQGH DNVMH 12.

IRRSQ R]XIKRMRK

Lfl%/V}F'lg\/]T-IY§ﬁTIfS)'EV MEIR YXIWX"IRHI STWNSRIV

IPPIV PMKRIRHI WSQ KMV YXZERRMRK EZ VIWYP:

125*(6*5833(16 $1565$33257
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127( 81°567%(1'( 3$57(5

2SVKIW+VYTTIR %7% SK HEXXIVWIPWOETIV LEV HMVIOXI SK MRHMVIOXI QERKI JSVVIXRMRKWMQISWLBRH WBBWNXRIWXWRSIW KMEHZKIN MVHIRIIRVI ON»T EZ ZEVIV SK XNIRIWXIV PIMI EZ IMIRHSQQIV
WSQ ERWIW " ZOVI ROVWX 'IRHI TEVXIV 1IH ROVWX"IRHI TEVXIV PIKKIW XMP KVYRR WX]VIQIHF®WY ROMWREMVRHVMEVIXIN 1% MRRQYSIPZIVX 3TTPI]WRMRKIV SQ XVERWEOWNSRIV QIH ROVWX'IRHI TEV.
HEXXIVWIPWOETIV SK R»OOIPTIVWSRIV M PIHIPWIR WPMO HIXXI IV HIJMRIVX M -%7 2» OO0 IRVERWFROW NVSRVAZIBWYR) S\QOBEVAX I VRRIHRREGQ W \EIKRWOETW VIX

OSRWIVRPIHIPWIR WEQX TIVWSRIV WSQ MRRK"V M PIHIVKVYTTI QIH QIHPIQQIV EZ OSRWIVRPIHIPWIR

%PPlI JSVLSPH WSQ KNIPHIV ROVWX"IRHI TEVXIV FPMV FILERHPIX FEWIVX T" TVMRWMTTIX SQ EVQPIRKHIW EZWXERH /SRWIVRIX LEV VYXMRIV
JSV STTHEXIVMRK EZ ROVWX"IRHI TEVXIVW JSVVIXRMRKWQIWWMKI VIPEWNSRIV XMP OSRWIVRIX

1"UVWEHQGH SDUW 3RVLVMRQ ,QYROYHUW VHOVNDS 7TMHQHVWH IRUELQGHOVH 2PIDQJ 2PIDQJ

*MPMT OSVIRX”MIR 7X]JVIQIHPIQ M 2SVKIW+VYTTIR %7% 3PYJ OSVIRX"R %7 OIZIVERWIV 123/ " 123/
.SLER .SLERRWSR 7X]JVIPIHIV M 2SVKIW+VYTTIR %7% .SL .SLERRWSR )MIRHSQ %7 7O0ERWIZIKIR 9XPIMI EZ IMIRHSQQIV 123/ 123/
.ER 1EKRI &SVKIR IEXIKSVMHMVIOX»V M 2SVKIW+VYTTIR %7% &SVKERS %7 9XPIMI EZ IMIRHSQQIV PIZIVERWIV 123/ 123/
8IVNI 2EZNSVH >OSRSQMHMVIOX»V M /M[M 2SVKI %7 41XX -RZIWX %7 9XPIMI EZ IMIRHSQQIV 123/ 123/
-ZEV .»VKIR &NSRIV 7X]JVIQIHPIQ M 1IR] %7 1IEKRSPME 7]WXIQ %7 9XPIMI EZ IMIRHSQ PIZIVERWIV 123/ 123/
0IMJ 41XXIV 8YRSPH IEXIKSVMHMVIOX»V M 2SVKIW+VYTTIR %7% 8YRSPH )MIRHSQ %7 9XPIMI EZ IMIRHSQ 123/ 123/

>OSRSQMHMVIOX»V M /M[M 2SVKI %7 JVIQ XMP

- XMPPIKK XMP HI JSVLSPH WSQ IV RIZRX LEV 2SVKIW+VYTTIR JSVVIXRMRKWQIWWMKI JSVLSPH XMP WIPWOETIV WSQ OSRWIVRIX IMIV ERHIPIV M
FP E &%1% +VYTTIR %7 WSQ MOOI MRRK"V M OSRWIVRIX

125*(6*5833(16 $1565$33257
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%PPI FIP»T M OVSRIV %PPI FIP»T M OVSRIV

OIMIMRRXIOXIV WI RSXI c c 0"R XMP XMPOR]XXIHI WIPWOETIV c c
4VSZMWNSRWMRRXIOXIV c c OERKWMOXMKI OYRHIP'R c c
+1ZMRWX ZIH VIEPMWEWNSR EZ ERPIKKWQMHPIV c c %RHVI PERKWMOXMKI JSVHVMRKIV c c
%RHVI MRRXIOXIV c ¢ c ¢ 6XP ODQJVLNWLJH IRUGULQJHU b b
6XP DQGUH GULIWVLQQWHNWHU b b b b

%RHVI MRRXIOXIV FIWX"V M LSZIHWEO EZ XNIRIWXIMRRXIOXIV M JSVQ EZ ONIHIQIHPIQWW

VIKRWOETWXNIRIWXIV JVE ON»TQERRWIMH ZMVOWSQ

127( E&9$5(%(+2/'1,1*

%PPI FIP»T M OVSRIV

,ERHIPWZEVIV

Cc Cc Cc Cc
6"ZEVIV SK IQFEPPEWNI [ c
&SPMKTVSWNIOXIV YRHIV YXZMOPMRK [ c

9DUHEHKROGLQJ

125*(6*5833(16 $1565$33257

,JIVEZ VIRXIFOVIRHI

OET QEVOIHWI»VMRKWXNIRIWXIV SK
. XQGHIRUGULQJHU RJ DQGUH NRUWVLNWLJH IRUGULQJHU

/IYRHIJSVHVMRKIV

*SVWOYHHWFIXEPX OSWXREH

/ISVXWMOXMKI YXP"R

%RHVI OSVXWXMOXMKI JSVHVMRKIV

6XP NXQGHIRUGULQJHU RJ DQGUH NRUWVLNWLJH IRUGULQJHU

o 0 o o o

o © o o o

o o o o o

o © o o o

,JIVEZ VIRXIFOVIRHI
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%PPI FIP»T M OVSRIV 2SSWMHQW HJHQNDSLWDO
9DOXWD 9HU!
$QQlI RPUHJQLQMXVWHUL OLQRULWHWYV
1RWH HJHQND GLIIHUDQVHU VLNU LQWHUHVVHU 6XP

%OXYEVQIWWMKI KIZMRWXIV SK XET T c R G ¢ c
7TMOVMRK G G c ¢ c
3QVIKRMRKWHMJJIVERWIV ZEPYXE G c ¢ c
JKIROETMXEPIJJIOX XMPOR]XXIHI WIP' c G ¢ c
%RHVI YXZMHIHI VIWYPXEXTSWXIV c G ¢ c
6XP XWYLGHW UHVXOWDW b b b 9 b
%OXYEVQIWWMKI KIZMRWXIV SK XET T TIRW&NSR ¢ ¢ ¢ c
7TMOVMRK [+ [+ c [ c
3QVIKRMRKWHMJJIVERWIV ZEPYXE ¢ c ¢ ¢ c
JKIROETMXEPIJJIOX XMPOR]XXIHI WIPWOETIW ¢ ¢ ¢ c
%RHVI YXZMHIHI VIWYPXEXTSWXIV c ¢ ¢ c
6XP XWYLGHW UHVXOWDW b b b b

127( &%(7,1*('( )253/,.7(/6(5

2SVKIW+VYTTIR IV MRZSPZIVX M IROIPXI XZMWXIWEOIV /SRWIVRIX IV'EZIR IRREBVIEXWRNERKIEXWNWEROIRI FEWIVX

IV XMPKNIRKIPMK ZMP P»WIW YXIR ZIWIRXPMK [JJIOX T" VIKRWOETIX (IX IV MOOI ZYVHIVX WSQ WERRW]RPMK EX 2SVKIW+VYTTIR ZMP Q" XXI
MRRJVM OVEZIRI SK FEWIVX T" HIXXI IV WEOIRI FILERHPIX WSQ FIXMRKIHI JSVTPMOXIPWIV YXIR EZWIXRMRK M VIKRWOETIX (IR QIWX
ZIWIRXPMKI WEOIR KNIPHIV /SROYVVERWIXMPW]RIXW ZEVWIP SQ KIF]V M HIR W'OEPXI TVMWNIKIVWEOIR »>ZVMKI WEOIV IV F"HI

IROIPXZMW SK WEQPIX ERWIXX WSQ YZIWIRXPMKI

9HGWDN L SULVMHJHUVDNHQ

/ISROYVVERWIXMPW]RIX MPE M 2SVKIW+VYTTIR IX KIF]V T~ QMPPMEVHIV OVSRIV M TVMWNIKIVWEOIR +IF]VIX FPI M
STTVIXXLSPHX M ZIHXEO JVE /SROYVVERWIOPEKIRIQRHE 2SVKIW+VYTTIR IV YIRMK M " LE HIPXEXX M IX WEQEVFIMH M WXVMH QIH
OSROYVVERWIPSZIR j SK LEV EROIX WEOIR MRRKIEYVVEHKQE ZRWNIXMRLIVYRHIV FEWIVX T" MRRLIRXIHI

NYVMHMWOI ZYVHIVMRKIV EX HIX IV WERRW]RPMK EX WIPWOETIX ZMP ZMRRI JVIQ SK LEV HIVJSV MOOI MRRVIKRIX RSIR JSVTPMOXIPWI
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127( @+(1'(/6(5 (77(5 %$/$16('$*(1

1IH YRRXEO EZ JSVLSPHIX SQXEPX RIHIRIJSV 1&W HKRWIHEVT W "V IX & 21LEHHI
FEPERWIHEKIR MOOI MRRXVYJJIX LIRHIPWIV VWHS/M KMWVMR RXRXRINKTRISQV REK'2BNVIWYPXEX T SQ PEK
MRJSVQEWNSR SQ JSVLSPH WSQ JSVIP" TIV 23/ QRPN WSKQQIV IRR ERWEXXI

OVIZIV IRHVMRK M HIX EZPEKX| OSRWIVRVIKRWOETIX
3TTON»TIX EZ 21( IV WXVEXIKMWO ZMOXMK JSV 2SVKIW+VYTTIR

2SSNM°S DY 1RUVN OHGLVLQDOGHERXWOSBEVIV O IR OEXIKSVM M ZICBKXXHIKRSHX LNYPTIX EZ

PHG DSRWHNNMHGHQH 9LWXVDSRREHMNOIRFIISIPWRMRKIR FPMV IPHVI SK EX JPIVI FPMV FIZMWWX T~

$SRWHN ON»TI LIPWIVIPEXIVXI TVSHYOXIV SK XNIRIWXIV ROV HIV HI FSV

(IR EYKYWX MRRKMOO OSRWIVRIX EZXEF;SIMéD(f%ﬁ\IK»'F(IEE ETSXIOZEVIV SK QEX IV LIPX EZKN»VIRHI JSV RSVWO
EZ EOWNIRI M 2SVWO 1IHMWMREPHITSX %7 ZJY\{EQ'\Z?%BBWI_\(\IIMQOIVLIX SK FIVIHWOET 3TTON»TIX“ I“\/ IX REXYVPMK WXIK
ONIHIOSRWITXIRI :MXYWETSXIO SK (MXX %TSX]I%V J éElPd\/}YW%IS%SRWIVRIXW ZMWNSR VWSQ IV = eKM JSPO IR FIH

'SVTSVEXMSR LZIVHEKI

+NIRRSQJ»VMRK EZ XVERWEOWNSRIR ZEV FIXMRKIX EZ KSHONIRRIPWI

JVE /SROYVVERWIXMPW]RIX KSHONIRRMRK FBFIOPPT AW ERYRKIV WSQ J»PKI EZ WPYXXSTTKN»V IPPIV

(IR JSVQIPPI SZIVXEOIPWIR SK SZIvi»vMRK EPXYINQFINESR SK Q' PMRK EZ QIVZIVHMIV ZMP FPM MRREVFIMHIX RV
LIRLSPH XMP W®HIHI NERYEV SK STTON»TIX PR TWEREPIWIR J3THGIKWX M RMRERWMIVIW
FPM VIKRWOETWJI»VX WSQ IR zMVOowsoLIxwwedd RS ERIRRSH YXWXIHIPWI EZ SFPMKEWNSRWP 'R
OSRWIVRVIKRWOETIX JVE HIXXI XMHWTYROXIX -*67
BVERWEOWNSRIR IV IR MOOI NYWXIVIRHI LIRntp W MHWTYROXIX ISV EZPIKKIPWI EZ OSRWIVRVIKRWOETIX JSVIPMKKIV

FEPERWIHEKIR SK MRRK"V HIVJSV MOOI M OSWIQ/IR?(W\Igégk%%F]}AIK/MRJSVQEWNSR XMP = JIVHMKWXMPPI
STTON»TWEREP]WIR M WEQWZEV QIH -*67 LIVYRHIV IRHIPMK

JSVHIPMRK EZ ZIHIVPEKIX XMP MHIRXMJMWIVFEVI IMIRHIPIV SK

21( HVMZIV ETSXIOZMVOWSQLIX SK LERHIP QI}J-ISIyITKPI%gHﬁHDIW%/KSK FIVIKRMRK EZ KSSH[MPP /SRWIVRIX ZMP
TVSHYOXIV MRRIR LIPWI ZIPZ©VISKIKIRSQW%Il\YﬁM&IWﬁMPPIﬁIR I\/-IlRMXMIPPIVIKRWOETWJ»VMRKIR MRRIRJSV
MRXIKVIVX ZIVHMONIHI WSQ SQJEXXIV MRRON%TPIIIIK/IVVV;\H\}I?—YTWNS% RIHIV JVE STTON»>TWHEXSIR

PSKMWXMOO WIRXVEPPEKIV RIXXLERHIRIBK WEPK KNIRRSQ ETSXIO
NERYEV SQJEXXIV ZMVOWSQLIXIR ETSXIO M 2SVKI SK

LEV WIVZMGIOSRXSV RIXXLERHIP SK WIRXVEPPEKIV M 3WPS QIH

HMWXVMFYWNSRWWIRXIV M ,EVWXEH
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$OWHUQDWLYH UHVXOWDWP§O (I FIRIXXIHI R»OOIPXEPPIRI SK VIWYPXEXQ "PIRI 2SVKIW+VYTTIR FIR]XXIV M QEVOIHWOSQQYRMOEV

P»TIRHI HVMJXIR SK JMRERWMIPPI Q"PSTTR"IPWIR JSV OSRWIVRIX 1"PXEPPIRI VITVIWIRXIVIV OSR

i WSQ PIHIPWIR WX]VIV IXXIV
2SVKIW+VYTTIR FIR]XXIV EPXIVREXMZI VIWYPXEXQ"P %41 IV M QEVOIHWOSQQYRMOEWNSRIR M XV'H QIH )71%éW VIXRMRKWPMRNIV %41

IRI'IV YXPIHIX JVE OSRWIVRIXW VETTSVXIVXI -*67 XEPP SK WYTTPIVIW QIH ROVQIVI HIJMRIVXI NYWXIVMRKIV HIV HIXXI IV VIPIZERX

*SV IROIPXI %41 IV NYWXIVIW HIX JSV IJJIOXIV EZ -*67 JSV " KM IX WYTTPIVIRHI SK QIV vwﬂ&'é’&NWMPHY EQ%QRWIBRJIMHP%%(IQM/DWDQGHO IUD LQYHVWHULQJ WLONQ\WWHG'

HVMIX M QEVO'HWOSQQYRMOEWNSR'R MHIVE TVIWIRXIVIW IROIPXT VIWYPXEXQTP J»V VIWYPXEXERBIE I ENRFE VR SV REMMIBERRVEERIV 1xxiv -*67  SK LEV MRZIWXIVMRKIV M XMPOR]XXIHI
WIPWOETIV ,IRWMOXIR IV " KM IX WYTTPIVIRHI FMPHI EZ OSRWIVRIXW YRHIVPMKKIRHI STIVEXMZLHUMIX SK PaRBWSQLLX o8 LWY RYEXNTMIVEX 2V Ey iR x1vIw HIVISY EZWXIQOMRK F-HI ISV 13310X

XMPORJXXIHI WIPWOETIV OER T"ZMVOIW EZ JSVLSPH WSQ M QMRHVI KVEH VIJPIOXIVIV YXZMg\elu:ARl\Aﬁ?'?l\MXQ\%ﬁWI%VI\%I%WP8%5&§‘E|M\WqWﬁgllfﬁvs}s%\y\ﬁglQQMRKIR JSV HI TVIWIRXIVXI TIVMSHIRI JVIQ
OSRWIVRIX MOOI JYPPX YX OSRXVSPPIVIV %41 IRl IV XMPPIKKWMRJSVQEWNSR SK WOEP MOQE;l%W&\%]Wﬁ%&)&I%PN}/&&@%XWXI—*E;? WX»VVIPWIV

%41 IRI IV EZWXIQX QSX ROVQIWXI WEQQIRPMKRFEVI -*67 WX»VVIPWIV %ZWXIQQMRKWTSWXIRI SQJEXXIV OYR M 1JJIOXIV EZ -*67

JSV HI %41 IRI LZSV HIXXI IV VIPIZERX SK MM VIWYPXEXERHIP JVE MRZIWXIVMRK M XMPOR]XXIHI WIPWOETIV JSV HI %41 IRl WSQ
TVIWIRXIVIW J»V WPMO VIWYPXEXERHIP (IX JSVIXEW MRKIR »ZVMKI NYWXIVMRKIV %41 IRI IV HIJMRIVX SK FIVIKRIX FEWIVX T~
VIKRWOETWQIWWMKI WX»VVIPWIV WPMO HI JVIQK"V EZ OSRWIVRVIKRWOETIX QIH XMPL»VIRHI RSXIV SK FIR]XXIW OSRWMWXIRX SZIV XMH

(IWMRMWNSRIRI EZ HVMJXWVIWYPXEX J»V VIWYPXEXERHIP JVE MRZIWXIVMRK M XMPOR]XXIHI WIPWOETIV HVMIJXWQEVKMR )&-8 SK VIWYPXEXQEVKMR IV
STTHEXIVX ZIH EX VIWYPXEXERHIP JVE MRZIWXIVMRK M XMPOR]XXIHI WIPWOETIV IOWOPYHIVIW )RHVMRKIR IV KNSVX JSV " KM IX WYTTPIVIRHI

FMPHI EZ OSRWIVRIXW YRHIVPMKKIRHI STIVEXMZI HVMJX SK P»RRWSQLIX YEZLIRKMK EZ VIWYPXEXFMHVEK JVE XMPOR]XXIHI WIPWOETIV
7TEQQIRPMKRMRKWXEPP IV FIVIKRIX IXXIV WEQQI HIJMRMWNSR JSV " WMOVI OSRWMWXIRW SK WEQQIRPMKRFEVLIX SZIV XMH

2SVKIW+VYTTIR FIR]XXIV J»PKIRHI %41 IV

3 )&-8(% @ (VMIXWVIWYPXEX J»V EZ SK RIHWOVMZRMRKIV SK J»V VIWYPXEXERHIP JVE MRZIWXIVMRK M XMPOR]XXIHI WIPWOETIV
(VMIXWVIWYPXEX J»V VIWYPXEXERHIP JVE MRZIWXIVMRK M XMPOR]XXIHI WIPWOETIV @& (VMIXWVIWYPXEX )&-8 J»V VIWYPXEXERHIP JVE MRZIWXIVMRK
M XMPOR]XXIHI WIPWOETIV

(VMIXWVIWYPXEX )&-8 -*67 @ 6IWYPXEX J»V JMRERWTSWXIV MROPYHIVX VIWYPXEXERHIP JVE MRZIWXIVMRK M XMPOR]XXIHI WIPWOETIV
(VMIXWQEVKMR )&-8 @ (VMIXWVIWYPXEX J»V VIWYPXEXERHIP JVE MRZIWXIVMRK M XMPOR]XXIHI WIPWOETIV 7YQ HVMJXWMRRXIOXIV
(VMIXWQEVKMR )&-8(% & )&-8(% 7YQ HVMIXWMRRXIOXIV

6IWYPXEXQEVKMR & "VWVIWYPXEX IOWOP VIWYPXEXERHIP JVE MRZIWXIVMRK M XMPOR]XXIHI WIPWOETIV 7YQ HVMJXWMRRXIOXIV
%ZOEWXRMRK T° ERZIRHX OETMXEP & (VMJXWVIWYPXEX +NIRRSQWRMXXPMK IKIROETMXEP RIXXS VIRXIFOVIRHI KNIPH

21XXS VIRXIFOVIRHI KNIPH @ 6IRXIFOVIRHI KNIPH JVEXVYOOIX VIRXIFOVIRHI JSVHVMRKIV SK FEROMRRWOYHH OSRXERXFILSPHRMRK

Wl RSXI

8 WZOEWXRMRK T° XSXEPOETMXEP @ B6IWYPXEX J»V WOEXX VIRXIOSWXREHIV +NIRRSQWRMXXPMK XSXEPOETMXEP

x

Qx Ox Ox Ox Ox Ox
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SHVXOWDWUHJQVNDS

%PPI FIP»T M OVSRIV
(NVNO ,)56 (NVNO ,)5|6 ,QNO ,)56 ,QNO ,)5p ,)56 HITHNW ,)56 HITHNW

7TEPKMRRXIOXIV c cC c c c c c cC [+ [+
%RHVI HVMIXWMRRXIOXIV c c c c c ® c c c c
6XP GULIWVLQQWHNWHU b b b b b b b b b b
:EVIOSWXREHIV c c c c ® c c c c c
O0»RRWOSWXREHIV c cC c c c c c c (o [+
%RHVI HYMIXWOSWXREHIV © © c c © © c c © © c c
%Z SK RIHWOVMZRMRKIV © C] c c © © c c © c c c
6XP GULIWVNRVWQDGHU b b b b b b b b b b b b
-RRXIOX T" MRZIWXIVMRK M XMPOR]XXIHI WIPWOETIV ® c c c [+ [+
'"ULIWVUHVXOWDW b b b b b b b b b b
*MRERWMRRXIOXIV ®© c © c © c
*MRERWOSWXREHIV c c c cC c c c c c c
IHWWR ILQDQVUHVXOWDW b b b b b b b b b b
S5HVXOWDW I°U VNDWWHNRVWQDG b b b b b b b b b b
7TOEXXIOSWXREH c c c c G c
$565(68/7%$7 b b b b b b b b b b
IMRSVMXIXIRIW ERHIP EZ "VWVIWYPXEX c c c c [+ [+
1ENSVMXIXIRIW ERHIP EZ "VWVIWYPXEX e @ c cC c c c c ® c
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%DODQVH
%PPI FIP»T M OVSRIV

(NVNO ,)56 (NVNO ,)5|6 ,QNO ,)56 ,QNO ,)5 ,)56 HITHNW ,)56 HITHNW
(. (1 (/(5
$QOHJIJIJVPLGOHU
+SSH[MPP c cC c G © c c © G
IXWEXX WOEXXIJSVHIP G c c c © [+
:EVMKI HVYMIXWQMHPIV © © c c c c c c © G
-RZIWXIVMRKWIMIRHSQ G c c c © [+
6IXX XMP FVYO IMIRHIP c c c c G c
-RZIWXIVMRK M XMPOR]XXIHI WIPWOETIV e @ c G @ c c © [+
%RHVI PERKWMOXMKI JSVHVMRKIV G c c c © [+
%RHVI JMRERWMIPPI IMIRHIPIV ®© c © © c c © © c c
6XP DQOHJJVPLGOHU b b b b b b b b b b b
2PO°SVPLGOHU
"EVIFILSPHRMRK G @ c c cC c c [+ [+
IYRHIJSVHVMRKIV SK ERHVI OSVXWMOXMKI IMIRHIPIV € @ c c cC c c [+ [+
%RHVI JIMRERWMIPPI IMIRHIPIV c c c c
&EROMRRWOYHH SK OSRXERXIV € @ c c cC c c [+ [+
6XP RPO°SVPLGOHU b b b b b b b
680 (,(1'(/(5 b b b b b b b b b b b
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%DODQVH

%PPI FIP»T M OVSRIV

(NVNO ,)56 (NVNO ,)5|6 ,QNO ,)56 ,QNO ,)5p ,)56 HITHNW ,)56 HITHNW
(*(1.$3,78/ 2* *-(I'
(JHQNDSLWDO
-RRWOYXX IKIROETMXEP © © c c © © c c © G
BTTXNIRX IKIROETMXEP © © c c © ®© c c © c c c
IMRSVMXIXWMRXIVIWW IV c c c c ¢ ¢
6XP HIHQNDSLWDO b b b b b b b b b b
OERKWMOXMK KNIPH
IXWEXX WOEXX c c c c c c c c c c
4IRWNSRWJISVTPMOXIPWIV c c c c G ¢
OERKWMOXMK KNIPH c c c c c c c c G ¢
OERKWMOXMKI PIMIJSVTPMOXIPWIV c c c c c c c c
%RHVI JMRERWMIPPI JSVTPMOXIPWIV c c G ¢
%RHVI EZWIXRMRKIV JSV JSVTPMOXIPWIV c G ¢ o c ¢
6XP ODQJVLNWLJ JMHOG b b b b b b b b b b b b
/ISVXWMOXMK KNIPH
OIZIVERH»VKNIPH c cC c cC c cC c c [+ o4
%RRIR OSVXWMOXMK KNIPH c cC c cC c c c cC c c c cC
&IXEPFEV WOEXX © c c c [+ [+
%RHVI JMRERWMIPPI JSVTPMOXIPWIV ¢ c ¢ c ¢ ¢
6XP NRUWVLNWLJ JMHOG b b b b b b b b b b b b
6XP JMHOG b b b b b b b b b b b b
680 (*(1.$3,7%/ 2* *-(/' b b b b b b b b b b b b
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.ROQWDQWVWU°PRSSVWLOOLQJ

%PPI FIP»T M OVSRIV
(NVNO ,)56 (NVNO ,)5|6 ,QNO ,)56 ,QNO )5 ,)56 HITHNW ,)56 HITHNW

6IWYPXEX J»V WOEXX c C c c c c c c c c
&IXEPXI VIRXIV c c c c c c c c c c
%Z SK RIHWOVMZRMRKIV c c c c c c c c c c c c
%RHVI TSWXIV c C c c c c c c c c c c
IHWWR NRQWDQWVWU°P IUD RSHUDVMRQHOOH DNWLYLWHWHU b b b b b b b b b b b b
-RRFIXEPMRK EZ JVIQPIMIMRRXIOX ¢ ¢ c c c c
%RHVI TSWXIV c c c c c cC c c c [
IHWWR NRQWDQWVWU°P IUD LQYHVWHULQJ b b b b b b b b b b
2IHFIXEPMRK EZ LSZIHWXSP PIMIJSVTPMOXIPWIV ¢ [+ c c c c C G c c
%RHVI TSWXIV c c c c c cC c c [+ [+
IHWWR NRQWDQWVWU°P IUD ILQDQVLHULQJ b b b b b b b b b b b b
2IXXS IRHVMRK FEROMRRWOYHH OSRXERXIV c c c c ® ¢
&EROMRRWOYHH OSRXERXIV B G c c c c c c [ ¢
%DQNLQQVNXGG NRQWDQWHU b b b b b b b b ¢ [
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%HUHJQLQJ DY Q°NNHOWDOO

(NVNO ,)56 ,QNO ,)56
(%,7'$
(VMIXWMRRXIOXIV 23/ QMPP c c c c c c c c
:EVIOSWXREHIV 23/ QMPP c c c c c c c c
0»RRWOSWXREHIV 23/ QMPP c c c c c c c c
%RHVI HVYMIJXWOSWXREHIV 23/ QMPP c c c c c c c c
(%,7'$ b b b b b b b b
'"ULIWVUHVXOWDW I°U LOQQWHNW S8 LQYHVWHULQJ L WLONQ\WWHGH VHOVNDSHU
(VMIXWVIWYPXEX 23/ QMPP c c c c c c c c
@ MRRXIOX T" MRZIWXIVMRK M XMPOR]XXIHI WIPWOETIV 23/ QMPP
"ULIWVUHVXOWDW I°U LQQWHNW S§ LQYHVWHULQJ L WLONQ\WWHGH VHOVNDSHU b b b b b b b b
FUVUHVXOWDW HNVNO LQQWHNW S8 LQYHVWHULQJ L WLONQ\WWHGH VHOVNDSHU
"VWVIWYPXEX 23/ QMPP c c c c c c c c
@ MRRXIOX T" MRZIWXIVMRK M XMPOR]XXIHI WIPWOETIV 23/ QMPP
"ULIWVUHVXOWDW I°U LQQWHNW S§ LQYHVWHULQJ L WLONQ\WWHGH VHOVNDSHU b b b b b b b b
$YNDVWQLQJ S§ DQYHQGW NDSLWDO
"ULIWVUHVXOWDW (%,7 23/ QMPP b b b b b b b
JKIROETMXEP -& 23/ QMPP c c c c c c c c
JKIROETMXEP 9& 23/ QMPP c c c c c c c [
2IXXS VIRXIFOVIRHI KNIPH -& 23/ QMPP c c c c
2IXXS VIRXIFOVIRHI KNIPH 9& 23/ QMPP c c c c
*M VQ (. QHWWR UHQWHE ' UHQGH JMHOG b b b b b b b b
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(NVNO

)56

,QNO ,)56

$YNDVWQLQJ S§ WRWDONDSLWDO
6IWYPXEX J»V WOEXX

6IRXIOSWXREHIV

6IRXIOSWXREHIV PIMIJSVTPMOXIPWI
S5HVXOWDW I°U VNDWW UHQWHNRVWQDGHU

8SXEPOETMXEP -&
8SXEPOETMXEP 9&

*MHQQRPVQLWWOLJ WRWDONDSLWDO

$YNDVWQLQJ S§ WRWDONDSLWDO

23/ QMPP
23/ QMPP
23/ QMPP

23/ QMPP
23/ QMPP

)&-8 +NIRRSQWRMXXPMK IKIROETMXEP
6IWYPXEX J»V WOEXX VIRXIOSWXREHIV
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RIXXS VIRXIFOVIRHI KNIPH
+NIRRSQWRMXXPMK XSXEPOETMXEP
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1RUJHV*UXSSHQ $69%

SHVXOWDWUHJQVNDS

%PPI FIP»T M OVSRIV

PRUVHOVNDS

1RWH

%RHVI HVYMIXWMRRXIOXIV
6XP GULIWVLQQWHNWHU

0»RRWOSWXREHIV

%RHVI HVMIXWOSWXREHIV
%Z SK RIHWOVMZRMRKIV
6XP GULIWVNRVWQDGHU

'ULIWVUHVXOWDW

-RRXIOX T" MRZIWXIVMRK M HEXXIVWIPWOET
-RRXIOX T" MRZIWXIVMRK M XMPOR]XXIHI WIPWOET
6IRXIMRRXIOX JVE JSVIXEO M WEQQI OSRWIVR
*MRERWMRRXIOXIV

*MRERWOSWXREHIV

IHWWR ILQDQVUHVXOWDW

5HVXOWDW I°U VNDWWHNRVWQDG

7TOEXXIOSWXREH

$565(68/7$7

%ZWEXX YXF]XXI
%ZWEXX XMP ERRIR IKIROETMXEP
6XP RYHUI°ULQJHU
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1RUJHV*UXSSHQ $69%
GHVHPEHU

%DODQVH

$0O0OH EHOjS L NURQHU

oo a=d-2+

PRUVHOVNDS

1RWH

(1 (/(5

$QOHJIJVPLGOHU

IXWEXX WOEXXIJSVHIP

%RHVI MQQEXIVMIPPI IMIRHIPIV
6XP LPPDWHULHOOH HLHQGHOHU

J)LQDQVLHOOH DQOHJJVPLGOHU
-RZIWXIVMRK M HEXXIVWIPWOET

0"R XMP JSVIXEO M WEQQI OSRWIVR
-RZIWXIVMRK M XMPOR]XXIHI WIPWOETIV
-RZIWXIVMRK M EOWNIV SK ERHIPIV
%RHVI JSVHVMRKIV

6XP ILQDQVLHOOH DQOHJJVPLGOHU

o[®|lo |0

6XP DQOHJIJVPLGOHU

ocloc o o © o ©

2PO°SVPLGOHU
JRUGULQJHU
IYRHIJSVHVMRKIV
%RHVI JSVHVMRKIV
6XP IRUGULQJHU

&EROMRRWOYHH SK OSRXERXIV
6XP RPO°SVPLGOHU

680 (,(1'(/(5
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I1RUJHV*UXSSHQ
%DODQVH

%PPI FIP»T M OVSRIV

[D8ay s 23R+y7+604l4)2 [Z8608) +- 007y 33 78-3d-2+

GHVHPEHU

PRUVHOVNDS

2SXlI

(*(1.83,78/ 2* *-(/'

(JHQNDSLWDO
,QQVNXWW HJHQNDSLWDO
$NVMHNDSLWDO

B c
(JQH DNVMHU c c
2YHUNXUV c c c
6XP LQQVNXWW HIJHQNDSLWDO b b b
2SSWMHQW HIJHQNDSLWDO

$QQHQ HIHQNDSLWDO c c c
6XP RSSWMHQW HIJHQNDSLWDO b b
6XP HIHQNDSLWDO b b
*MHOG

$YVHWQLQJ IRU IRUSOLNWHOVHU

4AIRWNSRWIJSVTPMOXIPWIV c c
6XP DYVHWQLQJ IRU IRUSOLNWHOVHU b b
$QQHQ /DQJVLNWLJ JMHOG

2EOLJDVMRQVONQ c c c
*MHOG WLO NUHGLWWLQVWLWXVMRQHU c c
6XP DQQHQ ODQJVLNWLJ JMHOG b b b
.RUWVLNWLJ JMHOG

*MHOG WLO NUHGLWWLQVWLWXVMRQHU c c
OIZIVERH»VKNIPH © c
&IXEPFEV WOEXX © c
6N\OGLJ RITHQWOLJH DYJLIWHU ® c
$YVDWW XWE\WWH c c c
$QQHQ NRUWVLNWLJ JMHOG c c ¢
6XP NRUWVLNWLJ JMHOG b b b
6XP JMHOG b b
680 (*(1.$3,7%/ 2% *-(/" b b b

.SLER .SLERRWSR *MPMT OSVIRXMIR
TX]VIXW PIHIV

,MPHI

EXRI

3WPS QEVW

- WX]VIX 2SVKIW+VYTTIR % 7%

+YVM 7X»VZSPH

1EVXMRI 1]JVWXEH 7XIMRWANPMI| &PMRHIVR 11IEWKWW +YRREV 8SVWZMO /RYHWIR

>VNER 7ZERIZMO

+MWIPI 1IEVGLERH

.ER 1EKRI &SVKIR

6YREV ,SPPIZMO
/ISRWIVRWNIJ
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1RUJHV*UXSSHQ $69%

.ROQWDQWVWU°PRSSVWLOOLQJ &8 PRUVHOVNDS

%PPI FIP»T IV M OVSRIV

1RWH

217$17675%00(5 )5% 23(5%6-21(//( $.7,9,7(7(5

6IWYPXEX J»V WOEXXIOSWXREH c c
41IVMSHIRW FIXEPXI WOEXX c c
%ZWOVMZRMRKIV c c
41IRWNSRWOSWXREH YXIR OSRXERXIJJIOX c c
9XF]XXI YXIR OSRXERXIJJIOX c c
JRHVMRK M OYRHIJSVHVMRKIV c c
JRHVMRK M PIZIVERH»VKNIPH c c
JRHVMRK M ERHVI XMHWEZKVIRWRMRKWTSWXIV c c
1IHWWR NRQWDQWVWU°PPHU IUD RSHUDVMRQHOOH DNWLYLWHWHU b b
.217$17675500(5 )5% ,19(67(5,1*6%.7,9,7(7(5

-RRFIXEPMRK ZIH WEPK EZ JMRERWMIPPI ERPIKKWQMHPIV

9XFIXEPMRK ZIH ON»T EZ JMRERWMIPP| ERPIKKWQMHPIV c
JRHVMRK M ERHVI PERKWMOXMKI JSVHVMRKIV

JRHVMRK M PERKWMOXMKI YXP"R XMP OSRWIVRVIKRWOET c c
1HWWR NRQWDQWVWU°P [UD LQYHVWHULQJVDNWLYLWHWHU b b
.217$17675%00(5 )5% ),1$16,(5,1*6%.7,9,7(7(5

2IXXS MRRFIXEPMRK YXFIXEPMRK ZIH STTXEO RIHFIXEPMRK EZ PERKWMOXMK KNIPH c c
JRHVMRK M OSVXWMOXMK KNIPH c c
JRHVMRK M IKRI EOWNIV c c
9XFIXEPMRK EZ YXF]XXI c c
-RR SK YXFIXEPMRKIV EZ OSRWIVRFMHVEK c c
1IHWWR NRQWDQWVWU°P IUD ILQDQVLHULQJVDNWLYLWHWHU b b
2IXXS IRHVMRK M FEROMRRWOYHH SK OSRXERXIV c c
&ILSPHRMRK EZ FEROMRRWOYHH SK OSRXERXIV TV c c
%HKROGQLQJ DY EDQNLQQVNXGG RJ NRQWDQWHU SU b b




=30k [088y )6 23R+y7+60414)2 [Z85008) +- 007y 33 78-3d-2+ | R PO AVIAT S

1RUJHV*UXSSHQ $6%
1RWHU WLO S§UVUHJQVNDSHW PRUVHOVNDS

127( & *16.$3635,16,33(5

,QQWHNWHU ERPIKKWQMHPIV IV ZYVHIVX M LIRLSPH XMP *SVIP»TMK 2SVWO

-RRXIOXIV VIWYPXEXJI»VIW R"V HI IV STTXNIRX6IKRWONERF WWIXERHEVH SQ RIHWOVMZRMRK EZ §RRIMKWOMHFPDWWHUVHOVNDSHU -RRWOYHHWFEWIVXI TIRWNSRWSVHRMRKIV

F'HI VMWMOS SK OSRXVSPP LSZIHWEOIPMK IV SXKXMIMRRIX@VI® Y\(RHHRX ZIH MRHMOEWNSR T" ZBXMVYBRPWOEMNEWY WIPWOETIV LZSV QER LEVRRWRONHHWHREWIVX]I TIRWNSRWSVHRMRKIV TIVMSHM
-RRXIOXWI»VMRK WONIV RSVQEPX T" PIZIVMRKR XMW MWIVWRXXEYZ KIMIRZMRRFEVX FIP»T EZ ERPMRRWEIMHPWRI| (EXXIVWIPWOETIV IV FILERHPIX XA WE QW KRWXMPIRMRKWTVMRWMTTIX ZIH EX TIRWN

WEPK EZ ZEVIV IPPIV XNIRIWXIV (IVWSQ KNIRZMRRFEVX FIP»T IV QMRHVI IRR VMRWROEDBTWWXKRWOETIX 2IHWOVMZRMRKIV JY¥VIWXEPX BEXYWI QY BRXEXR T'P»TIV
ZIVHM JSVIXEW RIHWOVMZRMRK 6IZIVWIVMRKZMOQOIPWMKXSA[WHFP® IV PEZIVI IRR OSWXTVMW SK HIXXI MOOI IV EZ
.RVWQDGHU JSVIXEW HIVWSQ JSVYXWIXRMRKIRI JSV RIHWQ¥MERKRR M GEV/IX 6NDWW
/ISWXREHIV WEQQIRWXMPPIW QIH SK VIWYPXEXIRKIW WERMRMHAWMKHIIHHNIPH WSQ JSVJEPPPIV XMP FIXEPMRK WIRIVI 7TOEXXIOSWXREHIR M VIWYPXEXVIKRWOETIX SQJEXX
XMPL»VIRHI MRRXIOX IRR IXX "V IXXIV FEPERWIHEKIR IV OPEWMJMW BMXGNSHR B KRFHWHMO RMVKDNVMHU L WLONQ\WRVKHEPHEYH O VRDSWMEQ FPMV YXPMKRIX SK JSVJEPP!
KNIPH “"VW EZHVEK EZ PERKWMOXMK KNIPH 4R ZOW K WWIRKVMW KWP O/BIXXIHI WIPWOETIV SK M EIRWHMIWKRWOETW " WSK IRHVMRK M YXWEXX WOEXX
9DOXWD OSVXWMOXMK KNIPH OERKWMOXMK KNIPH IV ZOF/EWWKMIMW ITVRWERHERPIKKWQMHPIV SK IV F&OUBK\WRA XX MP KS/TYTRIRVPRERKI EMKW O EX X IVIHYWIVIRHI SK
4IRKITSWXIV M YXIRPERHWO ZEPYXE IV ZYVHIVFXPXMP OYVWIR ZIH OSWXTVMW 2IHWOVMZRMRKIV JSVIXEW IROIPXWMEX KIYOMEQ IERMERXY XMHMKI JSVWONIPPIV WSQ IO
VIKRWOETW 'VIXW WPYXX ZMVOIPMK ZIVHM IV PEZIVI IRR OSWXTVMW SK \HIKRW @BOON QVYWBAEZMKI SK WOEXXIQIWWMKI ZIVHMIV 7
,PPDWHULHOOH HLHQGHOHU JSVFMK"IRHI EVX 1SXXEXXI YXF]IXXIV MRRXIOWE»>WIEXWSQIHYWIVIRHI QMHPIVXMHMKI JSVWONIPPI
2PO°SVPLGOHU RJ NRUWVLNWLJ JMHOG+SSH[MPP IV STTJ»VX M FEPERWIR XMP LMW XSMWE®G VER RFROXIDIXPWIWOSWX VIZIVWIVIW IPPIV OER VIZIVWIVIW M WEQQI TIVMSHI
3QP»TWQMHPIV SK OSVXWMOXMK KNIPH SQIJEXIMEXRNYVO@ERXEDOWRMPIVXI EZWOVMZRMRKIV +SSH[MPP EZWOVMZIW SK RIXXSJ»VX 70EXX OR]JXXIX XMP IKIROETMXEPXVI
WSQ JSVJEPPIV XMP FIXEPMRK MRRIR IXX "V BZPYTBRAEBKRINIZIXMH WSQ IV WERRW]RPMKKN$RX GIH LEEPOUPIV M J»VX HMVIOXI QSX IKIROETMXEPIR

ZYVHIVIW XMP PEZIWXI ZIVHM EZ ERWOEJJIPWIJIWOPMRHSEKWH RXIEIXETTON»TIX 2IHWOVMZRMRK/TREBRPIKKWMRKIRIBK ERHVI JSVHVMRKIV IV STTIJ»VX M FEPERWIR
ZMVOIPMK ZIVHM [/SVXWMOXMK KNIPH IV ZYVHIWXYWHAVIXPMHIRRHISPH XMP *SVIP»TMK 2SVWO BMNRWPHAWWMXERXIEVHVEHVEK JSV EZWIXRMRK /XMAH DSWEHIR®IBKUXE T

FIP»T SK FIWX"V EZ EZWEXXI| WO]JPHMKI FSRYWISV RIHWSIHWWIZRMRK EZ ERPIKKWQMHPIV (IXXI MRRIFOVIV EX HIX OIMIEZXEPIV ZYVHIVIW WSQ JMRERWMIPP IPPIV STIV
OSWXREHIV SK ERRIR OSVXWMOXMK KNIPH LZZVHERMRRMNOERWMNSER T° ZIVHMJIEPP JSVIXEW IR Z8WHQ VNWRXQEHU PIEWNMRXINR OSROVIX ZYVHIVMRK EZ HIR IROIPXI EZX
ERHIP IV VIRXIFOVIRHI KNIRZMRRFEVX FIP»T EZ ERPIKKWQMHPIRI (IVWSBRWMWREZWMRRRREMRWNSRWSVHRMRKIV (VMIXWQMHPIV WSQ PIMIW T" FIXMRKIPWIV WSQ M H

FIP»T IV QMRHVI IRR FEPERWIJ»VX ZIVHM JSV I0EIW WRIW REOVINZR TRRWNSRWSVHRMRKIV VIKRWGEMMW 3¥VVW MISIRRRQBIRMHD VMWMOS SK EZOEWXRMRK E.
$QOHJIIJVPLGOHU RJ ODQJVLNWLJ JMHOG XMP -%7 M XV"H QIH 267 *SVTPMOXIPWIR @WRPXWQOETXMPIMRERWMIPP PIEWMRK FEPERWIJ»VIW
%RPIKKWQMHPIV SQJEXXIV IMIRHIPIV FIWXIQX)X MM LEWIMKOPHS&EHULYDWHU WIPWOETIXW YWMOVIHI HVMIJXWTIRWNSRW SV HHRWMI WDOWIEKXIW SIK EZWOVMZIW TPERQIWWMK :IH EI

FVYO JSV ZMVOWSQLIXIR %RPIKKWQMHPIV IV @ZRKHHIXMMEXIV WSQ VIRXIF]IXXIEZXEPIV SK *6BVYRRAMERKREZXXZXEPX| FIP»TWQIWWMKI STTXNIBRKIVEIWKNERLRRIPIEWMRK VIWYPXEXJI»VIW PIMIR PM
ERWOEJJIPWIWOSWX :EVMKI HVMIXWQMHPIV DsWIW B8VD WI BEPERMHRIKMPRXIOSWXREHIV SK 19%ZW KERMWOJETW @ MOWMAW IV IV IX Q"P T" R"ZIVHMRRMEZIVMISHX R HWMKXQ ERHVI HVMIXWOSWXREHIV 2SVK
ERWOEJJIPWIWOSWX SK EZWOVMZIW PMRIOVX FZBRHP MIXWVBQMHROMWMRK 9VIEPMWIVX KIZMRWIRWEBRW]XIPWIV 4IRWNSRWJSVTPMOXIPWIR %7% LE\ OYR STIVEWNSRIPPI PIMIEZXEPIV
JSVZIRXIHI »OSRSQMWOI PIZIXMH 2IHWOVMZRMRKXVIRXITSWMWNSRIV WSQ IV OR]XXIX XMP WRRKKMEWORMIK JSVTPMOXIPWI 4IVMSHIRW TIRWNSRWOSWXREH MRRK"V M

FEPERWITSWXIV VIKRWOETWI»VIW MOOI P»RRWOSWXREHIV

125*(6*5833(16 $1565$33257
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7TIPWOETIX LEV M P»TIXXEKZXVERWEOWNSRIV QIH OSRWIVRWIPWOETIV -RRXIOXIRI JSVHIPI

QIHPIQWEZKMIXIV SK VIRXIMRRXIOXIV 1IHPIQWEZKMJXIRI VIPEXIVIV WIK XMP EZKMJXIV J
WIK XMP 823/ LZSVEZ 823/

6IRXIMRRXIOXIV T" YXP"R XMP OSRWIVRWS8RSOETIV ZEV M

/ISWXREHIV XMP OSRWIVRWIPWOETIV JSVHIPIV WIK T" PIMIOSWXREHIV XNIRIWXIV JVE XNI
VIRXIOSWXREHIV 7IPWOETIXW PIMIOSWXREHIV XMP OSRWkVRW BNVRIBVIX W FIYPE TXM | R I W XIYE)

ZMVOWSQLIX IV T" XSXEPX S8R3ZEVION»T W T" XSXEPX 828IRXIOSWXREHIV XMP OSRWIVRWI
823/ ¢

127( /3116.2671$'(5 $17$// $16$77( *2'7*-55(/6( /1 7,/ $16$77(

%PPI FIP»T M OVSRIV

/°QQVNRVWQDGHU

0»RRMRKIV

C Cc
%VFIMHWKMZIVEZKMJX [ c
AIRWNSRWOSWXREH RSXI c c
%RHVI [ XIPWIV c c
6 XP b b

%RXEPP "VWZIVO WI]WWIPWEXX

/8Q WLO DQVDWWH
0"R XMP ERWEXXI ¥XKN»V OV

*SV MRJSVQEWNSR SQ [XIPWIV XMP PIHIRHI ERWEXXI SK LSRSVEVIV XMP WX]VIX VIZMWNS§

D

*RGWJIMPUHOVHU WLO UHYLVRU HNVNO 09%

0SZT'PEKX VIZMWNSR
%RHVI EXXIWXEWNSRWXNIRIWXIV

w R B &% AMYVES Puk T+ &

VE FYXMOOIV SK HEXXIVWIPWOETIRI (MWWI FIP»TIV

OR]XX|V WIK XMP |XE A K VB E Z\KIM RWIPWOETIV $QGUH DWWHVWDVMRQVWMHQHVWHU EHVWEU L DOO KRYHGVDN DY DWWHVWDVMRQ DY NRQVHUQHWY E"UHNUDIWVUDSSRUW

RIWKRXIRHIO$5,*( '5,)760," /(5 *22':,// 2% ,0087(5,(//( (,(1'(/(5
RB13-8+

PWOETIV YXKN»V

%PPI FIP»T M OVSRIV
"ULIWVO°VOUH RJ $QGUH LPPDWHULHOOH
O $HIQVNDSVEUHW LQYHQWDU *RRGZLOO HLHQGHOHU
%RWOEJJIPWIWOSWX c c c
$QVNDIIHOVHVNRVW b b b
%OOYQYPIVXI EZ SK RIHWOVMZRMRKIV c c c
“VIXW EZWOVMZRMRKIV ¢ ¢ c
“VIXW RIHWOVMZRMRKIV ¢ ¢ ¢
$NNXPXOHUWH DY RJ QHGVNULYQLQJHU b b b
%DODQVHI°UW YHUGL ¢ ¢ b
>OSRSQMWO PIZIXMH "\ Y Y
%ZWOVMZRMRKWTPER OMRIOV OMRIOV OMRIOV

%RHVI MQQEXIVMIPPI IMIRHIPIV FIWX"V EZ ZEVIQIVOIV

JRUYHQWHW °NRQRPLVN OHYHWLG IRU JRRGZLOO
7TIPWOETIX LEV KNIRRSQ JYWNSRIV SK STTON»T IVZIVZIX KSSH[MPP WSQ IV EZ WXVEXIKMWO FIX]H

R WX K NoW Oy R RER | H WV MMRNS IR, R VT RAVIREYISW  SK HIXEPNZMVOWSQLIXIR (IR »OSRSQMWOI PI.
W PIHIW ZYVHIVX XMP ~ SZIVWXMKI "V

125*(6*5833(16 $1565$33257
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%PPI FIP»T M OVSRIV

%PPI FIP»T M OVSRIV JRUUHWQLQJV (LHU %DODQVHI°UW
NRQWRUVWHPPHDQGHO 5HVXOWDWJHQNDSLWDO YHUGL

YJRUUHWQLQJYLHU

‘DWWHUVHOVNDS DY 1RUJHV*UXSSHQ $6$ NRQWRU VWHPPHDQGHO 5HVX( (JHQNDS &%1% +VYTTIR %7 3WPS c c ¢ c

%7/3 2SVKI %7 3WPS c c ¢ %NRHVI

/-;- &YXMOOHVMIX %7 oMIV c c ¢ 6XP b

/-;- IMRMHVMJIX %7 oMIV c c

- 2SVK) %7 oMV . e ¢ -RRXIOX T MRZIWXIVMRK M XMPOR]XXIHI WIPWOET KNIPHIV QSXXEXX YXF]XXI

IN»TQERRWLYWIX &YXMOOHVMJIX %7 3WPS c

IN»TIQERRWLYWIX 2SVKI %7 3WPS c c

1IR] %7 3WPS c c 127( 6$77

11R] &YXMOOHVMIX %7 3WPS c ¢

2+ *SVFVYOWZEVIV %7 3WPS c c

2+ ,IPWI SK :IPZOVI %7 3WPS c %PPI FIP»T M OVSRIV

2SVKIW+VYTTIR (IXEPN %7 3WPS c c ¢

2SVKIW+VYTTIR JMIRHSQ .SPHMRK %7 BWPS e 6SHVLILNDVMRQ DY VNDWWHNRVWQDG L UHVXOWDWUHJQVNDSHW

2SVKIW+VYTTIR *IPPIWXNIRIWXIV %7 3WPS c &IXEPFEV WOEXX & c

2SVKIW+VYTTIR *MRERW ,SPHMRK %7 3WPS c c ¢ JRHVMRK M YXWEXX WOEXX C c

2SVKIW+VYTTIR /SRWIVR%RWEOJJIPWIV %7 3WPS c c 6NDWWHNRVWQDG §UHWV UHVXOWDW b b

2SVKIW+VYTTIR 1IVOIZEVI %7 3WPS c c ¢

2SVKIW+VYTTIR 6IXEMP %7 SWPS ¢ c ¢ &IVIKRMRK EZ "VIXW WOEXXIKVYRRPEK

2SVKIWHVYTTIR 7IVZMGILERHIP %7 SWPS ¢ ¢ 6IKRWOETWQIWWMK VIWYPXEX J»V WOEXX c ¢ c ¢

8VYQJ %7 3WPS c c
JRHVMRK M QMHPIVXMHMKI JSVOWNIPPIV c c
41VQERIRXI JSVWONIPPIV c ¢ c ¢
1SXXEXX OSRWIVRFMHVEK QIH WOEXXIQIWWMK ZMVORMRK c ¢ c ¢
$UHWV VNDWWHJUXQQODJ b b b b
&IXEPFEV WOEXX c c
%»DODQVHI°UW EHWDOEDU VNDWW b b

4IVQERIRXI JSVWONIPPIV EBEKHWBO EZ XMPFEOIJ»VMRK EZ VIWYPXEXJ»VX OSRWIVRFMHVEK SK QS

125*(6*5833(16 $1565$33257
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OLGOHUWLGLJH IRUVNMHOOHU

oo a=d-2+

%RPIKKWQMHPIV c [
+IZMRWX SK XETWOSRXS

2IXXS TIRWNSRWJSVTPMOXIPWI c c
1HWWR PLGOHUWLGLJH IRUVNMHOOHU b b
1IHWWR XWVDWW VNDWWHIRUGHO L EDODQVHQ b b
(QGULQJHU L XWVDWW VNDWW

%DODQVHI°UW YHUGL b b
-RRVIKRIX QSX IKIROETXMEP c c
-RRVIKRIX QSX VIWYPXEXIX [ [
%DODQVHI°UW YHUGL b b
127( 0(//209°5(1'( O(' 6(/6.$3 , 6$00( .216(51

%PPI FIP»T M OVSRIV

OHOORPY"UHQGH PHG NRQVHUQVHOVNDS IRUGULQJHU

IYRHIJSVHVMRKIV c
%RHVI OSVXWMOXMKI JSVHVMRKIV c [ c [
0"R XMP JSVIXEO M WEQQI OSRWIVR © © c c
%RHVI OSVXWMOXMKI JSVHVMRKIV OR]XXIV WIK XMP OSRWIVRFMHVEK SK “"VW EZHVEK P|

OHOORPY'UHQGH PHG NRQVHUQVHOVNDS JMHOG

OIZIVERH»VKNIPH
%RRIR OSVXWMOXMK KNIPH

%RRIR OSVXWMOXMK KNIPH OR]JXXIV WIK LSZIHWEOIPMK XMP QIPPSQZOVIRHI QIH 2SVKIW+

125*(6*5833(16 $1565$33257

127( §*(1.%$3,7%/
%PPI FIP»T M OVSRIV
$QQHQ
$NVMHNDSLWDOQH DNVMHU 2YHUN HIJHQNDSLWDO 6XP

(JHQNDSLWDO b b b b b b b b
JRHVMRK IKRI EOWNIV c c
%OXYEVQIWWMKI KIZMRWXIV SK XET ¢ ¢
%ZWEXX YXF]XXI c ¢ c ¢
8MPPIKKWYXF]XXI c c
“VIXW VIWYPXEX c ¢ c ¢
%RHVI IRHVMRKIV

(JHQNDSLWDO b b b b b b b b

7X]VIX LEV JVIQ XMP KIRIVEP IR JYPPQEOX HEXI XMP ~
RIXIKRMRK EZ EOWNIV QIH WEQPIX T"PJHIRHI MRRXMP OV
YXIR JSVXVMRRWVIXX JSV IOWMWXIVIRHI EOWNSROVIV

JSVL»]I EOWNIOETMXEPIR KNIRRSQ
JSVHIPX T" MRRXMP EOW

+IRIVEPJSVWEQPMRKIR FIWPYXXIXSVREBTWKIIXW JYPPQEOX XMP ~ IKRI EOWNIV M 2SVKIW+

XMP EOWNIV WSQ P»TIV XMP ETVMP

IVZIVZI

7X]VIX LEV JVIQ XMP KIRIVEPJSVWRQPNRIIRIV X E PXMP = FIWPYXXI YXHIPMRK EZ XMPPIKKWY

2SVKIW+VYTTIR %7% LEV JSVON»TWVIXX XMP EOWNIV WSQ SQWIXXIW 71 IVOPOVMRK SQ IMIVWX]VI

ERROVPAIVEIWBY MM

2SVKIW+VYTTIR %7% LEV M TIVMSHIR IVZIVZIX IKRI EOWNIV QIH HIX JSVQ"P " FIR]XXI HMWWI IXXIV
WSQ WIPWOETIX IVZIVZIV IXXIV HIRRI FIWXIQQIPWIR WOEP EPIRI OYRRI HMWTSRIVIW WSQ ZIHIVPE
OETMXEPRIHWIXXIPWIV IPPIV ERHVI JSVVIXRMRKWQIWWMKI HMWTSWMWNSRIV M WIPWOETIXW MRX

2SVKIW+VYTTIR %7% LEV NPX XMPPIKKWYXF]XXI T 23/ c WNI 823/
VYTTIR *MRERW %7
*SVIWP XX YXF]IXXIXMR QSVWIPWOETI> IV 23/ TV EQWNI JSV 823/c ¢ 823/

c [ JSV

71 STTWXMPPMRK SZIV IRHVMRK M IKIROETMXEPIR JSV WTIWMIJMOEWNSR EZ FSOJ»VX IKIROETMXEI
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TIPWOETIX IV TPMOXMK XMP " LE XNIRIWXITIRWNSRWSVHRMRK IXXIV PSZ SQ SFPMKEXSVM
XMPJVIHWWXMPPIV OVEZIRI M HIRRI PSZIR 7IPWOETIX LEV IXEFPIVX IR MRRWOYHHWFEWI
FIXEPIV JEWXI FMHVEK XMP IX JSVWMOVMRKWWIPWOET 7IPWOETIX LEV MRKIR ]XXIVPMKI
FIXEPX ERWEKXXISWQEZ SVHRMRKIRI /SWXREHWJ»VX XMPWOYHH MRRK"VcM PMRRWOSW

7TIPWOETIX LEV IXIPWIWFEWIVX]I HVMIXWTIRWNSRWSVHRMRK JSV IROIPXI ERWEXXI SK TIR
JVIQXMHMKI ]XIPWIV 4IRWNSRWJSVTPMOXIPWIRI IV WSQ LSZIHVIKIP MOOI WMOVIX KNIRR
QIHPIQQIV M SVHRMRKIIV EOXMZI SK TIRWNSRMWXIV

7TIPWOETIX LEV IR YWMOVIX SVHRMRK WSQ HIOOIV TIRWNSRWKVYRRPEKIX SZIV + TVIXW
HVMIXWTIRWNSRWSVHRMRK JSV ERWEXXI| QIH PoRR BRINVEP P+ YIXIPNQQ 1828/ SVHRMV IRl TV
EOXMZI SK TIRWNSRWMIWXIX|I 8&EPERMOXIPWIV SK "VIXW OSWXREH IV MROPYHIVX M STTWX

%PPI FIP»T M OVSRIV

2"ZIVHM EZ "VIXW TIRWNSRWSTTXNIRMRK MROP EVFIMHWKMZIVEZKMJX ® c
6IRXIOSWXREH EZ TIRWNSRWJSVTPMOXIPWIR c [
/ISWXREHWJ»VX XMPWOYHH XMP MRRWOYHHWSVHRMRKIR c c
"VIXW OSWXREH YWMOVIX HVMIXWTIRWNSRWSVHRMRK c c
IHWWR SHQVMRQVNRVWQDG b b

%UXWWR SHQVMRQVIRUSOLNWHOVH

&VYXXS TIRWNSRWISVTPMOXIPWI [ c

%UXWWR SHQVMRQVIRUSOLNWHOVH b b

(VWLPDWDYYLN I°UW PRW HIJHQNDSLWDOHQ b b

125*(6*5833(16 $1565$33257

JRUXWVHWQLQJHU

(MWOSRXIVMRKWVIRXI

wo XRYE AR WAAVRAER SK LEV TIRWNSRWSVHRMRK WSQ
VX TMRMKN 8 R VK PHRWRRK JSV WMRI ERWEXXI 7IPWOETIX

V1 Fehgf PVERBRME IS MTEPRKORM P MG ¥ WX X IV EX MRRWOYHHIRI 1V

REFIR S8 <7 FINAYERART 5 /9
&IRIXXIX HIQSKVEJMWO XEVMJJ /&)
WNSRMWXIV 3VHRMRKIR KMV VIXX XMP HIJMRIVXI

5Q MRRFIXEPMRK EZ TVIQMI XMP PMZWIPWOET %RXEPP

127(  ),1$16,(5,1*

OSWXREH ORJXXTX XMP YWMOVTX

%PPI FIP»T M
MPPMRKIR RIHIRJSV

OVSRIV
2SXIR ZMWIV LZSVPIHIW WIPWOETIXW VIRXIFOVIRHI

JSVIJEPPW"V
HMWWI

JLQDQVLHULQJ

KNIPH IV JMRERWMIVX
- XMPPIKK ZMWIW HI PERKWMOXMKI YFIR]XXIHI XVIOOVEQQIV WSQ WIPWOETIX OER X

- XEFIPPIR IV KNIPHIR

JRUIDOO PQG PQG §uU su ! 8U 6XP
3FPMKEWNSRWP"'R [+ c c c cC c c cC
8VYORI XVIOOVEQQIV LSW

OVIHMXXMRWXMXYWNSRIV c c c c [+ c

6 X P b b b b b b b b
OERKWMOXMKI YFIR]XXIHI

XVIOOVEQQIV c c c c c c [+ c c

/ISVXWMOXMKI YFIR]XXIHI XVIOOVEQQIV OSQQIV M XMPPIKK
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23 *P]IXIR c

23 *P]IXIR c

23 *P]IXIR c

23 *P]IXIR c

23 *P]IXIR c

23 *P]IXIR c

7YQ YXWIRHXI SFPMKEWNSRIV

,IVEZ "VW EZHVEK OPEWWMJMWIVX WSQ OSVXWMMOXMK KNIPH

&S0OJ»VXI SFPMKEWNSRIVcT® 82QAPPMSRIV IV EPPI JMRERWMIVX KNIRRSQ HIX KV»RRI VEQQ
MRZIWXIVMRKIV M QMPN»ZIRRPMK XVERWTSVX QMPN»F]KK SK JSVR]FEV IRIVKM )OWIQTP
KV»RRI SFPMKEWNSRIRI IV %7/3 BWPSIJNSVH WMXX PSKMWXMOOPEKIV M 7TERHI SK %7/3 1E
JZIRXYIPPI YFIR]XXIHI QMHPIV EZ JMRERWMIVMRK YRHIV HIX KV»RRI VEQQIZIVOIX IV »VIQ
M WITEVEX VETTSVX +V»RX 6EQQIZIVO

*MRERWOSWXREHIV FIWX"V LSZIHWEOIPMK EZ VIRXIOSWXREHIV OR]XXIX XMP OSRWIVROS
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OERKWMOXMKI XVIOOVEQQIV M FERO SFPMKEWNSRWP"R WIVXMIMOEXP"R SK OVIHMXXIV
TERXWIXXIPWIWIVOPOVMRK 7IPWOETIXW IMIRHIPIV IV MOOI WXMPPIX WSQ WMOOIVLIX JS

*DUDQWLDQVYDU

%RRIX
6 XP

ISVWIPWOETIX WX"'V WEQQIR QIH »ZVMKI HIPXEKIRHI WIPWOETIV M OSRWIVRIX WSPMHEV

OSRWIVROSRXSEZXEPIV SK KMV M RSIR XMPJIPPIV YRHIVWX»XXIPWIWIVOPOVMRKIV JSV H

FERO SK OVIHMXXIV M OSRWIVROSRXSW]JWXIQIRI IV EZKMXX QSX RIKEXMZ TERXWIXXIPWI
WOEXXIXVIOO
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2SVKIW+VYTTIR LEV WSQ Q"PWIXRMRK “ J»PKI HIR KIRIVIPPI YXZMOPMRKIR M TIRKIQEVOIHWVIRXIF
HMWTSRIVMRKIV JSV “ HIQTI 1JJIOXIRI EZ OSVXWMOXMKI WZMRKRMRKIV M VIRXIQEVOIHIRI +NIPHYV
HERRIW KNIRRSQ ZEPK EZ VIRXIWXVYOXYV T" WIPWOETIXW P"R SK KNIRRSQ " FIR]XXI VIRXIHIVMZE
(IX FPMV P»TIRHI Q"PX HYVEWNSR T" VIRXIMRWXVYQIRXIRI WEQQIR QIH HI PERKWMOXMKI P"RIRI ¢
MRRK"XX EZ QSVWIPWOETIX

%PPI FIP»T M OVSRIV

JRUHIDOOVE8U IRU UHQWHLQVWUXPHQWHQHQG
2SQMRIPX FIP»T

§u §uU 6 XP

c

1ZIVOIX O0"RIRI LEV JMRERWMIVX
IV T TVSWNIOXIV WSQ IV JMRERWMIVX KNIRRSQ HI
VMXMQ WMRI IPIOXVMWOI EYXSRSQX HVIZRI JEVX»]

IVC2IXXS OYVWZIVHM VIRXIMRWXVYQIRXIV

9VIEPMWIVX KIZMRWX XET T JEWXVIRXITSWMWNSRIV ZMWIV HIR ZIVHMIR ZIH YRHIV SZIVOYVW W:!
R X JEWHRNRXITRS H WIRKRPRWHKHREBEHBP MWRVX ZIH "VWWOMJIXIX 9VIEPMWIVX KIZMRWX XET T° JEWXVIRX
HE HI OR]XXIV WIK XMP YRHIVPMKKIRHI FEPERWITSWXIV SK TIVMSHMWIVIW XMPWZEVIRHI

M OSRWIVROSRXSW]JWXIQIRI IV EZKMXX QSX RIKEXMZ
V KNIPH SK JSVTPMOXIPWIV

MWO ERWZEVPMK JSV XVIOO OR]XXIX XMP
I WEQQI WIPWOETIRI 0OERKWMOXMKI XVIOOVEQQIV M
VIVOPOVMRK (IX IV WXMPPIX FEROKEVERXM JSV WO]JPHMK




SOEZLIRKMK VIZMWSVW FIVIXRMRK
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2SVKIWH+HVYTTIRW
FOVIOVEJXWVETTSVX

+IRIVIPPI STTP]WRMRKIV
IPMQEIRHVMRKIV

)9 XEOWSRSQMIR

6IWWYVWFVYO SK WMVOYPO®V»OSRSQM
&MSPSKMWO QERKJSPH SK »OSW]WXIQIV
JKIR EVFIMHWWX]VOI

%RWEXXI M ON»TQERRWIMH ZMVOWSQLIX
%RWEXXI M ZIVHMONIHIR

7YRRLIX SK JSPOILIPWI
*SVIXRMRKWWOMOO

%RWZEVPMK JSVVIXRMRKWHVMJX
(IVIZIPJIVH
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/SRWIVRWNIJIR IV ERWZEVPMK JSV OSRWIVRIXW HEI
+ I R I V I P P I S I I P ] W R M R K I (QGULQJHU IUD WLGOLJHUH UDSSRUWH$hQNIRRSQJI»VMRK EZ OSRWBFRWIXWRWNVERIKM
(IX 1V MOOI KAIMIRXPMKI IRHVMRKIV M HIJMRMWNSB B v WEOIV JSV WX]VIX SK LEV ERWZEV JSV EX 2
QIXSHIV IPPIV TVIWIRXEWNSRWTVMRWMTTIV JYE; vy FRKIV VMWMOSIV SK QYPMKLIXIV MHIRXMJ
*HOQHUHOMOQODJ IRU XWDUEHIGHOVH DY JZIRXYIPPI OSVVMKIVMRKIV EZ HEXE IPPIV JSVERHMMRIMWVSHE M OSRWIVRIXW SVHMROVI WX]VMRKW

E"UHNUDIWVUDSSRUWHULQJ 2SSO\WOQLQJHU YHGU°UHQGH VSHV%'E'QgﬂHI':I 'X"Sigi‘KAXRilsF:’;Z”?/:Vs;’iiii“l”v“'x VMW &9 8 Wiww v
% "UHNUDIWVUDSSRUWHULQJHQ WLG®GP\RW BIQ\GUIBEM iU Q

HU XWDUEHLGHW L VDPVYDU PHG NEDEMWOHMRKWTIVMSHIR JSV FOVIOVEIXWVETTSVXIR IV HIR

(XURSHDQ 6XVWDLQDELOLW\ 5HSR WM I BUIFY 8 PRYGHAR! X W IMRERKMIPPI VETHS ViV Rk

NERYEV XMP HIWIQFI¥ STTI»PKMRK MRRIR WMXX JSVVIXRMRKWSQV"HI IPPI

/ISRWIVRPIHIPWIR FIWX"V EZ PIHIVI JSV OSRWIVRIXW
JSVVIXRMRKWSQV"HIV SK OSRWIVRIJYROWNSRIV SK

[ Tl ] VE
(656 S5DSSRUWHULQJIHQ E\JJHU SE'RRQVALTHWY $GPLQLVWUDVMRQHQ VW\UHW RJ . QurG XY HEY Vo LEROV HPEXIVXI JSVLSPH MRRK"V
HWDEOHUWH VW\OULQ‘]VVWUXNWXU\}/RQ/PWBGHNwEgWHU TXIVIX M 2SVKIW+VYTTIR %7% LEV HIX SZIVSVHRIHIESGWZEWVOWSQLIXWWX]VMRKIR SK FILERHPIW
RPUSGHQH PLOM ( RJ KHOVH RJ ZEVKIW+VYTTIR FIR]XXIV XMHWLSVMWSRXIV MW H SIYHERKI OSRWIVRIX T" ZIKRI EZ EOWNSBORWRIVMPIMIHWIR T PMO PMRNI QIH »ZVMKI WXVEX
IRUKROG 6 GHU NRQVHUQHW KDU VW°UVW PXOLJKHW QIH EPPQIRREOWMAPEXIREY XMP WEQQIR "XX| STIVEWNSRIPPI JSVLSPH
WLO § ELGUD WLO E"UHNUDIWLI XWXALNQLQJ » v EOWNSROVZEPKXI QIHPIQQIV IR EOWNSROVZEPKX SFWIVZEX»V
I1RUJHV*UXSSHQ KDU HQ IRUUHWOQ LiQsh\BMW R W okR B v XS ERWEXXZEPKXI VITVIWIRXERXIV SK XS ERW-EXZERKEVIX JSV FOVIOVEJIX IV HIPIKIVX XMP
VNDO VW°WWH RSS XQGHU HQ DQVYERWOMbR Bziv v SFWIVZEX»VIV 7X]VIX XMPWIXXIV OSRWIVRW N \WSERE K FRWZEYPMK WSQ OSSVHMRIVIV EVFIMHIX
E"UHNUDIWLJ YHUGLNMHGH JSV HIR HEKPMKI PIHIPWIR OSRWIVRIX SK VETTSVXIVIV XMP OSRWIVRHMVIOX»V

(VWLPHULQJ L YHUGLNMHGHQ OSQQYRMOEWNSR SK WEQJYRRWOSRXEOX

.RQVROLGHULQJ RJ RPIDQJ (IV FOVIOVEIJXWMRHMOEXSVIV MROPYHIVIV HEXKIY A BIVTIWXBRBFERWIVRIX (IX IV ISV »ZVMK MRKIR

BETTSVXIVMRKIR IV YXEVFIMHIX T° OSRWSPMHIRKRRMEX VBIGMMSQ IV IWXMQIVX ZIH FVYOo EzZBBWK I VEpPZIRHI QIHPIQQIV /BNA RRWIISVHIPMRKIRIZMWNSRWYXZEPKIX LEV WOVWOMPX ERWZEV JSV ~
QIH HI WEQQI TVMRWMTTIRI WSQ JSV HIX JMRERWPMIFPIWIOXSVKNIRRSQWRMXX IPPIV BERHVI VMIIVENRYZ R4 RAAMRRIV SK TVSWIRX QIRR 9E/ZTRKWMMKIVMRKWTVSWIWWIV SK WMOVI IXXIVPIZIPWI
VIKRWOETIX %PPI HEXXIVWIPWSIE BIVIBRKIKOPMHIXXFIWOVIZIX YRHIV HI VIWTIOXMZIWIQEWXERHERQIK YXKN»V EZ TVSWIRX )767

WEQWZEVIV QIH JMRERWVIKRWOETIXW OSRWS P MH | WhIRH

&OVIOVEJXWVETTSVXIR SQJEXXIV LIPI OSRWIVRIXW ZIVHMONIHI & 5ROOH RJ DQVYDU L E'TUHNUDIWVDUEHLGHW

F'HI STTWXV»QW PIZIVERH»VIV SK RIHWXV»QW OGYHREIWSEK0 XVLNNHUKHW RJ DQWDJHONKX M 2SVKIW+VYTTIR %7% LEV HIX SZIVSVHRIHI ERWZEVIX

JSVFVYOIVI G6IPIZERXI XIQEIV ZYVHIVIW YX JVEXESRWOMMWIV HIX JSVIPMKKIV Q" PIYWMOO IVEYxI SBRYEK BW KyIJSVZEPXRMRK SK XMPW]R QIH OSRWIVRIXW

HMVIOX!I SK MRHMVIOXI T"ZMVORMRK VMWMO 9 PFK\Q WROMKRIKIW MHIRXMIMWIVX SK SQXEPX YRMYWPWPSREKRY (PP/YRHIV STTI»PKMRK EZ ZIWIRXPMKI

LIRLSPH)X&#MP SK )767 -63 XIQEWXERHEVHIRI (IX KNIPHIV WOVPMK MRHMDENMNARMRKOHVE XM IWM O SITVXFKIQ KRVKR QK "V SK
T XVIHNITEVXWHEXE PIZIVERH»VMRISVQEWNKERHBN|RRIV WIPWOETIXW ZIWIRXPMKI FOVIOVEIXWXIQEIV SK

.ODVVLILVHUW RJ VHQVLWLY LQIRUPDV®BRIQPPFIVIKRMRKIV 2SVKIW+VYTTIR ZYVHIVIVREXXEMEWppEE KERKIV "VPMK VETTSVXIVMRK SQ Q"PSTTR™IPWI

2SVKIW+VYTTIR LEV MOOI FIR]XXIX YRRXEOWFYWM QQIPIMM\S®OO!I T"ZMVOIV HIR SZIVSVHRIHIMWAMPREPMKI | X | RKMZINVIKPLEN WKW™ ERWZEV JSV -~
JEWXWIXXI SK J»PKI STT OSRWIVRIXW VEQQIV JSV ERWZEVPMK

" YXIPEXI MRISVQEWNSR EZ LIRW]R XMP VETTSVXIVXI VIWYPXEXIV
JSVVIXRMRKWLIQQIPMKLIXIV IPPIV OSROYVVERWIWMXYEWNSR NJ JSVVIXRMRKWHVMJIX LIVYRHIV JSVVIXRMRKWIXMOO ERXMOSVVYTWNSR
)767  WIOWNSR 11H QMRHVI ERRIX IV WTIWMIMWIVX 1V VETTSVXXVKRIZIPWI EZ VIKIPZIVO SK ERWZEVPMK ZMVOWSQLIXWWX]VMRK M

FOVIOVBURMMOEXSVIV SQJEXXIX EZ VIZMWSVWZEXXMPNEAIRsR o1+
FIKVIRWIX WMOOIVLIX M XV'H QIH 'M6N O-RIHMOEXSVIRI
ZEPMHIVX EZ IOWXIVR XVIHNIVEVX YXSZIV VIZMWS
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(EXXIVWIPWOETIRI J»PKIV OSRWIVRIXW WX]VIRK]WHSOVYRRRMIXIV R>HZIRHMK IOWTIVXMWI SQ ZOWIBXEMKWQ P 92+4 3)'(W VIXRMRKWPMRNIVBRCMWE\ IRU PHGDUEHLGHUVNDS RJ OHGHUV!
SK VETTSVXIVIV TVUMSVMXIVXI VMWMOSIV OSRKOASIPRYEN R WEKOQEKIVE FOVIOVEIJXWHMVIOX»V | OMNIW R EXERIN R BANPMRKVT 'RSVWO EVFIMHWPMZW 4SPMG] JSV QIHEVFIMHIVWOET SK PIHIVWOET JEWX\
IRHVMRKIV M IOWTSRIVMRK /SRWIVRPIHIPWIRHIXPWMVEWMT WMWMEDSI KHSK OSRWIVRPIHIPWIR TIVWSRZIVRPSZKMZRMRK LZMXZEWOMRKWVIKRSWKIW+VYTTIR WOEP YXZMOPI SK J»PKI STT ERWEX
HI WIRXVEPI HEXXIVWIPWOETIRI KNIRRSQ WX]BHIREEDIPMWIER OSQTIXERWI KNIRRSQ NIZRP MISIRO¥YWWERWIVIKPIV WEQX MRXIVRI WX]VIRHI @IHO QA RQWXMIKKIRSK VIXXJIVHMKI EVFIMHWZMPO"V
"VPMKI VMWMOSZYVHIVMRKIV %RWZEV JSV VMWROKEVFVMIKXMYEVMRKWYXZIOWPMRK MRRIRIKEOI® VEEX X OKMQEX SK ERXMOSVVYTWNSR  WMOOIVX EVFIMHWQMPN» FEPERWI QEP®SQ EVFIMH
TPEWWIVX YRHIV OSRWIVRHMVIOX»V JSV »0SRBEMI YRR BERWIIEV PMOIFILERHPMRK SK QERKJSPH 4SPMG]IR YRHIVWX
KNIRRSQK "W EZ OSRWIVRPIHIPWIR VIZMWNSRWYXZEPKIX SK WX]VIX %PPI TSPMG]IV SK VIXRMRKWPMRNIV IV XMPKNDENMMIKI ZWEMK RIXVE RINMRRSQ VIOVYXXIVMRK STTFP

YR MRXIVR OEVXPIKKMRK EZ WX]VIXW OSQTIXERKNO SKKNIRRRE G N WXX ]V I RIVI ISEOKMNHRMNV ONIRX OSQTIXERWIYXZMOPMRK SK WXMPPIV OVEZ XMP IXX
ISRWIVRIX LEV IX VMWMOSJISVYQ LZSV YPMO| ¥XMWRRGSIVIZKMMWNSRWYXZEPKIX ZMWIV EX WX]KNRREQPPXHW RXREM STTPOVMRK MRRPIMITXISAMMIWIVXMWOI VIXRMRKWPMRNIV SK TIVWSRZIVR
QYPMKLIXIV HV»JXIW +VYTTIRW QERHEX IV ~ RMHIVEKXWIP ZERXMSQTIXERWI 7SQ PIHH M HIRSPFWIRENXWQ»XIV OSRXVEOXWOVEZ ZEVWPMRKWWSEREPFIWSSK WMPRIKK SQJEXXIV HIR L"RHXIVMRK
OZEPMXIX M OSRWIVRIXW VMWMOSWX]VMRK WESIXT HBRWI YSKZ MSOAMRKIR [V HIX MHIRXMJIMWIMRX KX BQEK HOWSVVR VETTSWXMRMRKK YXZMOPMRIWWBERSTTP]WRMRKIV SQ ERWEXXI
XMPXEO M WTIWMIPPI VMWMOS SK XVYWWIPWEMEWNSRIMOPMRK OR]XXIX XMP WX]VIXW MRRTSWMG MRACVED WEKERKWTYROX M JSVZIRXRMRKIRI JVE OSRWIVRIXW

ZIVHMONIHIV SK XMPL»VIRHI VMWMOSW X]VM R K MOXCMIIR R KM/ & TRIXEIR XeERRIX OYRHIV ERWEXEWLVNH UHWQLQJVOLQMHU IRU DOOH L 1RU.

.RPSHWDQVH RJ HNVSHUWLVH QIH WX»XXIl JVE JEKERWZEVPMKI XMPPMXWZEPKX!| PIZIVERH»VIV FVERWWITEVXRMWGK W KRHMRKWPIMRNIV FIWOVMZIV TVMRWMTTIRI
7X]VIX SK OSRWIVRPIHIPWIR IV WEQQIRWEXX EZ TIVWSRIV QIH 2@ SK VIJPIOXIVIV WIRXVEPI FOVIOVEJXWXIQEI?PSAKP]HMK STTXVIHIR M 2SVKIW+VYTTIR SK SQJEXXI
XSXEPX WIXX FVIH OSQTIXERWI MRRIR PIHIPWI]_RQJS\R}%VMUXSSHQNF\HU RJ UHWQLQJMN(DH_X@I}SMKHUWZYVHIVMRKIV OR]XXIX XMP MRXIKVMXIX MRXIVIWWIOSRIJPMOXIV

WEQJYRRWERWZEV SK¥@VXOSKEDSRWIVRPIHIPWSRKIW+VYTTIRW WX]VMRKWW]WXIQ FIKKIV T" IR X]HIPMK HMWOVMQMRIVMRK TIVWSRPMKI VIPEWNSRIV OSRC
LEV SKW"™ OSQTIXERWI MRRIR ERWZEVPMK JSVYHRNRMIUWHYINIKSPMG]IV SK VIXRMRKW P MRN I V3IREQ LYFAMIdR W YER dviANNslRDM W RJ HWLNN LZMXZEWOMRK SK XIVVSVIMRERWMIVMRK ERXMOSV

LIVYRHIV JSVVIXRMRKWIXMOO ERXMOSVVYTWNSRVGE]INKXRAPIEZOBOW OSRWIVRIXW SZIVSVHRIH3ISIMK WwWYTTTISRMES] ISV FOVIOVEJIX SK IXMOO JEWMWOIRMRKWEOXMZMXIXIV FILERHPMRK EZ MRRWI
SK LIRXIV ZIH FILSZ WX»XXl JVE NYVMHMWO JYRPWRIMRKIY® T* SQV "HIV WSQ KNIPHIV LIPI ZMVOSRIGVRIPRY FQFMWNSRIV SK TVMRWMTTIV JSVYRRMWRAEVIBWKZENWPMRK 6IXRMRKWPMRNIRI WOEP V
VIPIZERXTIMBKSRIV M SVKERWWHVWENSRIR WIXXIV VIXRMRK JSV LZSVHER OSRWIVRIX WOEHRVIARMEIIMEMRIMIX 4SPMG]IR FIWOVMZIV Q" EXSHVIHVMRRKPW X BRIRXXIVPIZIPWI EZ PSZIV SK MRXI
QIHPIQQIRI LEV QERKI"'VMK WX]PIWMIREMMRK JVE|WIRXPMKI FOVIOVEJXWXIQEIV 6IXRMRKWPMRWRNeM@RN KRB VIQRAW! QIRRIWOIVIXXMKLIXIV EVFIMHWJSVLSPH

RSVWOI WIPWOET SK QIKIX KSH ONIRRWOET XMR|WMWIVMRK EZ TSPMG]IRI QIH OSROVIX| OVEMW S\§WIWRMRIKWTVEOWMW OSROYVVERW(WHRIMHQE KXV IXKQUWEOL QMHU IRU OHYHUDQG® !
FOVIOVEIJXWSQPRIMIXZ WX]VIQIHPIQQIRI LEV SK&A/ZIRXRMRKIV XMP LZSVHER TSPMG]IRI WOEFERXMQBMMWT W NYROWMMW.SVHER FOVIOVEJX WQEVKWWXVRVIKIRWAXRMRKWPMRNIV JSV PIZIVERH» VI

MRRK"IRHI OSQTIXERWI MRRIR FOVIOVEIJXWVEFTXEXVMMBK WIPWOETIV SK JSVVIXRMRKWSQV HMEKPMK HVMJIX SK VETTSVXIVMRK JEWXWIXXIV OVEZIRI PIZIVERH»VIV SK HIVIW
LIVYRHIV OVEZIRI M '76( )767 (IRRI OSQTIXERWIR IV YRHIVPIZIVERH»VIV WOEP J»PKI JSV " WMOVI VIWTIC
WOVPMK VIPIZERX JSV WX]VIXW STTI»PKMRK Exg @ISBYWRWRVRWIPPIW TSPMG]IV SK VIXRMRKWPBRQIVFKNIRHIWBRPP XQLNDVMRQ QIRRIWOIVIXXMKLIXIV EVFIMHWJISVLSPH QMPN» H]

ZIWIRXPMKI FOVIOVEIJXWVIPEXIVXI T"ZMVORMRMIVOWMY MRSV VL 86V 2SVKIW+VYTTIR LEV JMREZXBWK WP \O'STHARWPPSPMG] JSV OSQQYRMOEWN SER XEM@SWVXYNIWNSR 6IXRMRKWPMRNIRI SQJEXXIV OV
QYPMKLIXIV WEQX JSV OZEPMXIXWWMOVMRK FM&RYETASVX IMREXKE XMPPMXWZEPKXI SK MR OSIRMIVRSRW LSIRKRMRHE IV TVMRWMTTIV SK ERXWZERK WEW MRXI VRVKERMWEWNSRWJIVMLIX FEVRIEV]
WX]VMRKWMRJISVQEWNSR HIOOIV JSVLSPH M E"HI IKIR HVMJX SK M STTWhOMYWRRRSQQYRMOEWNSR LIVYRHIV HMEPSKHMW QYMOWIRIMMRK ,17 P»RR SK EVFIMHWXMH VIK®
RIHWXV»QW ZIVHMONIHI (I1X IV MRKIR XIQEXMW®RMEXMEIVI SK HIPXEOIPWI M VIPIZERXI TSPMERWIXXSAKWIV VIWWYVWFVYO JSVYVIRWRMRK ZIVR
KISKVEJMWO I SRRKEGWNIJIR LEV HIX SZIVSVHRTMRMSRWHERRIRHI EVIREIV 4SPMG]IR FIWOWSAOEPWEQBHERR H]VIZIPJIVH SK RYPPXSPIVERWI JS
ERWZEVIX JSWTSP MGJRMRKWPMRNIV QIRW HEXKPWMHWpMMNTUTIR WOEP STTXVI "TIRX ERWZEVPMK SK IXMWO M
LZIVX WIPWOET LEV ERWZEV JSV MQTPIQIRXIVHMRRIYRRWNIEFEMXIR SK LZSVHER OSRWIVRIXW W RMWRKWRROMRW MO ERIPHIV JSV EPPI PIZIVERH»VIV .

IXXIVPIZIPWI JVIQQIW T" IR OSRWMWXIRX SK OSSVHMRIVX QYRHRVRIZIVERH»VIV WSQ MRRK"V M 2SVKIW+VYTTIRYV
VEQQIZMPO"V SK TSPMXMWOI FIWPYXRMRKIV WSV XMONRIX WEQX JSV FEOSZIVPMKKIRHI PIHH M ZI
4SPMG]IV SK VIXRMRKWPMRNIV F]KKIV T~ ERIVONYEOXWSQLIXIR YXISVQIW 6IXRMRKWPMRNIRI IV XMPKNIRKIPMKI JSV PIZIVERH>

MRXIVREWNSREPI WXERHEVHIV SK VIXXWPMKI OVEZ LIVYRHIV *2W OSRXVEOXWTVSWIWWIRI SK MRRK"V WSQ JEWX ZIHP
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[Oeay 6 236+y7:6044)2 ooy 33 78-4d-2+

(Il OSQQYRMWIVIW KNIRRSQ MRRON»TWTVSWIWWIY

STTWXEVXWQ»XIV STTI»PKMRK VIZMWNSRIV S AMER SKHIRLEFIMSY E-UHNUDIWVUHO DWHUW H
MROPYHIVX OVEZ SQ OSVVMKIVIRHI XMPXEO S K RIXPX OMXDIWME U L LQVHQWLYRUGQLqé]VHEgOVMRK _
EZZMOPMRK EZ OYRHIJSVLSPH ZIH QERKPIRHI AX¥KM@IZVRWTIR LEV TIV M HEK MOOI MRWIRXMZ3IURRMEKIN AP W mrKkiv m

FSRYWTVSKVEQQIV JSV PIHIPWIR WX]VIX IPPIWXIWWAK BRWEXMIM SK767  +3:  +3:

WSQ IV HMVIOXI OSFPIX XMP STTR*IPWI EZ FOWIDXEXRNFFMRIYePr 7&1
,QIRUPDVMRQVIO\W PHOORP DGPLEVWUDVMRQHQ
OHGHOVHQ RJ VW\UHW

7TEQLERHPMRK QIH FIV»NN6I7 +3: 7&1 -63

7X]VIX M 2SVKIW+VYTTIR %7% J"V NIZRPMK STTHEXIVMRKIV SQ MRXIVIWWIRXIV 1(6 4

OSRWIVRIXW FOVIOVEIJXWEVFIMH LIVYRHIV JVBQHY NIV VW RPFEENWVRPKHWVYXUGHULQJHU
SK ZIWIRXPMKI T"ZMANDRMEEIV SK QYPMKLIXIV 28§ K |Ww+VYTTIR KNIRRSQJI»VIV WIWXIQEXMWOI
KERKIV "VPMK FILERHPIW FOVIOVEJXWVETTSVXIYMRELOIKXW2ZQUMMAKRKIV T° XZIVW EZ OSRWIVRIXW
T" SZIVSVHRIHI Q"P M WX]VIQ»XIV SK FOVIOVEIMWWRD MRRAS YV "HIV *SVQ"PIX IV WMOVI ERWZEVPMK HVMJX SK
WSQ HIP EZ SVHMROV VET TSV XVVMRIKXINMRREV F oy OVEIXMKI ZIVHMONIHIV M XV'H QIH MRX|V|§*¢Q/@§%@E¥¥'&VMRK SK ZYVHIVMRK EZ
MVORMRK T
KSHONIRX HIR VIZMHIVXI ZIVWNSRIR EZ HIR HRARRMRKWPMRNIV SK REWNSREPI OVEZ 7IPWOBTREIHOFVMIKI\OMP N »
ZIWIRXPMKLIXWHEREPYWIR OSRXMRYIVPMK JSV " MZEVIXE OPMQE SK QMPN» VIXXJIVHMKI
EVFIMHWJISVLSPH JSV IKRI ERWEXXI SK EVFIMHWXEOIVI M
SHYLVMRQVXWYDOJHW ZIVHMONIHIR WEQX JSV " JVIQQI WYRRLIX JSPBMAXE®XPVSKSHEHVIWWIVI RIKEXMZ
- T"ZMVORMRK T-” IRRIWOIV SK
BIZMWNSRWYXZEPKIX FIWX"V EZ XVI QIHPIQQI'Y gh'\r| YRMRIKWEBXJIVH SK H]VIZIPJIIVH (MWW] S QUK MRE K- Ve Y767 1(6 %
LEV ERWZEV JSV " JSVFIVIHI WX]VIXW STTJI»PKMRK FIRUNEN GERW M 2SVKIW+VYTTIRW

SK FOVIOVEIJXWVETTSVXIVMRK MRXIVROSRXVERR®GEJFURWESEZVMYMRKIV SK STTI»PKMRK EZ FOVIOVEJX M
VIZMWNSRIR 9XZEPKIX QSXXEV VETTSVXIVMRK MBI ONIHIR

EHQMRMWXVEWNSRIR SK J»PKIV STT IZIRXYIPPI JSVFIHVMRKWXMPXEO

EHKDQGOHYV

Y767  -63  7&1

7TSVMRK EZ XMPXEOIRIW

1JJIOXMZMXIX )767 1(6 1 1(6 8

/HGHOVHQ

/ISRWIVRPIHLEWIRRWZEYV JSV OSRWIVRIXW WXVEXIKM
FOVIOVEJXWEVFIMH SK SZIVSVHRIHI VMWMOSWX]VMRK (IR QSXXEV
P»TIRHI STTHEXIVMRKIV JVE FOVIOVEJXWHMVIOX»VIR SK
OSRWIVRHMVIOX»V JSV OSQQYRMOEWNSR SK WEQJYRRWOSRXEOX SK
ZYVHIVIV FOVIOVEJXWT"ZMVORMRKIV SK VMWMOSIV M WEQQIRLIRK
QIH WXVEXIKMWOI FIWPYXRMRKIV SK WX»VVI MRZIWXIVMRKIV

JRLIXWWTIWMJIMOOI XIQE

7X]VIX SK OSRWIVRPIHIPWIR ZYVHIVIV P»TIRHI EZZIMRMRKIV

QIPPSQ YPMOI T"ZMVORMRKIV VMWMOSIV SK QYPMKLIXIV SK FVYOIV
VIWYPXEXIRI JVE ZIWIRXPMKLIXWEREP]JWIR SK
FOVIOVEJXWVETTSVXIVMRKIR WSQ KVYRRPEK JSV TVMSVMXIVMRKIV
SK FIWPYXRMRKIV
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JRLIXWWTIWMIMOOI XIQE

JRLIXWWTIWMJIMOOI XIQE

+HQYLVQLQJ WLO KYRU WHFD

5LVLNRVWA\ULQJ RI LQWHUQNRQWURO(
E"UHNUDIWVUDSSRUWHULQJ
2SVKIW+VYTTIR LEV IXEFPIVX VYXMRIV SK OSRXVSP
OZEPMXIX OSRWMWXIRW SK IXXIVTV»ZFEVLIX M
FOVIOVEJXWVETTSVXIVMRKIR %VFIMHIX IV MRXIKVI
OSRWIVRIXW SZIVSVHRIHI WX]VMRKWW]WXIQ SK J»P
TVMRWMTTIV JSV VMWMOSWX]VMRK WSQ SKW" FIR]X
VETTSVXIVMRK

/ISRWIVR»OSRSQM OSSVHMRIVIV '76( TVSWIWWIR SK
SZIVSVHRIHI ERWZEVIX JSV TPERPIKKMRK JVIQHVM
OZEPMXIXWWMOVMRK EZ FRVIOVEJXWVETTSVXI
&OVIOVEIJXWIYROWNSRIR LEV IR WIRXVEP STIVEXMZ
L"RHXIVIV WXSVI HIPIV EZ HEXEMRRWEQPMRKIR SK
HSOYQIRXEWNSRIR JSV FPERX ERRIX OPMQE VIWWY
WMVOYPOV»OSRSQM »>ZVMKI JEKEZHIPMRKIV SK
VETTSVXIVMRKWERWZEVPMKI IRLIXIV FMHVEV QIH X
JEKPMKI ZYVHIVMRKIV MRRIR WMRI SQV"HIV (EXE W
ZEPMHIVIW KNIRRSQ IXEFPIVXI TVSWIWWIV SK »ZVM
VETTSVXIVMRKWZIVOX»] QIH X]JHIPMKI VSPPIV QIPP
FMHVEKWI]XIVI OZEPMXIXWWMOVMRKWERWZEVPMKI
OSRWIVRIJYROWNSRIV

/ISRWIVRIX MHIRXMJMWIVIV SK ZYVHIVIV VMWMOS JS
QERKPIV M FOVIOVEJXWVETTSVXIVMRKIR "VPMK FE\
ZYVHIVMRK EZ HEXEOZEPMXIX TVSWIWWQSHIRLIX S
ZIWIRXPMKLIXWSQV"HIV

(I QIWX ZIWIRXPMKI VMWMOSIRI KNIPHIV OZEPMXIX
JYPPWXIRHMKLIX M ZIVHMONIHIHEXE WSQ PIZIVERH
SK YXWPMTTBRIMEKEPPXMPXEOIRI SQJEXXIV WXERHE\
VETTSVXIVMRKWQEPIV ZEPMHIVMRKWOSRXVSPPIV |
VETTSVXIVMRKWW]IWXIQIX JEKPMK KNIRRSQKERK E:
WEQQIRWXMPPMRK QSX LMWXSVMWOI HEXE *SV JPI
MROPYHIVX QMPN»HEXE KNIRRSQJ»VIW Q"RIHPMK Z
WEQX MRXIVR OZEPMXIXWWMOVMRK SK OSRXVSPP



*YRR JUEEPMXIXWOSRXVSPPIV HSOYQIRXIVIW BKKESPWPKIWKSETAHERHI WXVEXIKM JVIQ XMP SR WKHWNMDX QIR WEQXMHMK KM QYPMKLIXIV JB¥YWRMRKIV SK ERWZEVPMK TVSHYOWNSR 7EQXMHM
FOVIOVEJXWJYROWNSRIR M WEQEVFIMH QIH VIPARZBRXXRMRKIRI OR]JXXIX XMP OYRHIRW J»VWREZEMNPMTTWP»WRMRKIV [IPIOXVMIMWIVMRKMRKRQRVWRRRIMIITIVSKHM@AXIV PSOEPI ZEVIV SK
JEKSQV'HIV )ZIRXYIPPI EZZMO SK JSVFIHVMRIOWRIQBYVERWIH]OXMK ZIVHMONIHI SK FOVIOVEIXMEKXZIVHMONIHI PEZYXWPMTTWP»WRMRKIV WX]VOI OSROYVVERWIIZR
FILERHPIW KNIRRSQ HMEPSK QIH ERWZEVPMKI(IRUMKKIWOSK KNIRRSQJ»VX IRHVMRKIV M OSRWIVRIXW MRRXIOXWKVYRRPEKIX

MRREVFIMHIW M STTHEXIVXI VYXMRIV SK EVFIMSHWIXBWRKWIYSHIPP M QIR WXVEXIKMEVF)QHAER MERRNFSGKIEZIEPP IV IX ERRIX ZIWIRXPMK SQV "HI HIV

IR ZMHIVIYXZMOPMRK SK X]HIPMKKN»VMRK EZ \WVAWE® EITXI Y WK VV SMRRRIERWRE THT"ZMVORMRKIV SRSVKIW+VYTTIR ZYVHIVIV VIWMPMIRWIR M WXVEXIKN
7XEXYW JSV FOVIOVEJXWVETTSVXIVMRK SK VMARPERSLERRKI{VAOR/KOVEJX ZIVHMONIHI SK VMW NIBSWKXLVXIRK 4VSHYOXYXZMOPMRK WSQ VIHYWIBMVI®RERKEWNSIHIPP KNIRRSQ OPMQEVMWMOSEREP
VETTSVXIVIW "VPMK XMP OSRWIVRPIHIPWIR SK VIZMWNSRWYXZEPKIX »01V VIWMVOYPIVMRKWKVEH SK FVYOIV JSVR]NENY REEXIVMBERIN QEVOIHWQIWWMKI SK OPMQEVIPE X
WSQ HIP EZ KNIRRSQKERKIR EZ MOOI JMRERWMIPIR WEAMTSYEW@ERWIVRIX SKW™ WX]VOIX WMRX MVIDBASMDXIXX MRRWEXWSQV 'HI (IX WEQQ! KRYRHIW MW PXBPSWKS@IPPSQPERK SK PERK WMOX M X
3ZIVSVHRIHI VIWYPXEXIV TVIWIRXIVIW JSV WXKWNDMR RSIZEBAMBNPAW RRIR XMPKVIRWIRHI SQV ' WWQEPIVYRHW VI WZMRR M F'HI IKIR ZMVOWSQLXMBKW LSWVMQ/SRKINR I M )767 /IPMQEVMWMOSEREP]|WI
QIH KSHONIRRMRK EZ FOVIOVEJXWVETTSVXIR 2SVWO QIHMWMREPH I TS0 ENMBRIFOY BKV KM X X % TSKNORRSQ STXMQEP PSKMWXMOO HSREWNSR SKKMNARRKEXMEP2WRHRKMIRKIV EZ LZSVHER WGIREVMS|

3TTON»TIX MRRIFOVIV IR YXZMHIPWI EZ ZMVOWSQLIXW ZMVOWSQLIXIRW HVMJX ZIVHMONIHI SK WXVEXIKMW

TSVXIJ»PNIR MRRIR ETSXIO SK JEVQEWMHIPIR BEEZVHIMENIHNRHWX 'V WIPWOETIX SZIVISV VMWN QB OMXMMRKMI SK FIKKIV T° MRXIVRI VMWMOSZY
6WUDWHJIL IRUUHWQLQJVPRGHOOQR] RHN LY HMOR MHHRGHY YRRPIKKIRHI JSVVIXRMREWHSWMIBRLEPH QIRRIWOIVIXXMKLIXIV SK IXMWBEDERBKPVIPIZERX I QUMXINRRNRK IV
2SVKIW+VYTTIR XMPF]V QEX SK JSVFVYOWZEV AKX EMEMOIMHIX XEV LIRW]R XMP JSVZIRXRMR@KWMEBK KW RMW WBQIEVFIMH QIH PIZIVERH»VIV WIVXMIMWIVMRKIV SK
WIVZIVMRKWWXIHIV SK ERHVI YXWEPKWWXIHI\WSE WIRPY BPRERMRXIVIWWIRXIV LIVYRHIV OYRHWT SVREWEKXIXI R]I QYPMKLIXIV JSV "~ WX]VOI ERWIEHVPMIMK| FOVIOVEIJXWVIPEXIVXI VMWMOSIV L RHX
KNIRRSQ XIXX WEQEVFIMH QIH ON»TQIRR SK ERMIEWERH»VIV SK WEQJYRRIX JSV »ZVMK V'ZEVITVSHYOWNSR SK WMOVI XV]KK SK FOVIOGWIRKRSKQ LERHWRVRIXW IXEFPIVXI VMWMOSWX]VMRKW
{IVHMONIHIR SQJEXXIV MRRON»T PSKMWXMOO HMWXVMFYWNSR SK WSQ ZYVHIVIV WERRW]JRPMKLIX OSRWIOZIRW SK FIL
FYXMOOHVMJIX SK WOETIV EVFIMHWTPEWWIV 9 XHRK QEXIs BERMENQLQIHU ULVLNRHAURRXWROINIKHWHROX IXXIVWT»VWIP IXXIV FOVXEWEWXBWKEMVOWSQLIXIR
M LIPI 2SVKI *SVVIXRMRKWQSHIPPIR FIKKIV T2PERIRN¢MEXTIIRW ZIVHMONIHI QIHI»VIV F'HI TSWBMNWMEXISK WYRRIVI EPXIVREXMZIV SK PSOEPTVSHYWIVXI ZEVIV
IMIVWOET 1JJIOXMZI HVMIXWTVSWIWWIV SK MRABSMZMRKZIMUWORMRKIV T° QIRRIWOIV SK QMRN6XI(KRWWKSQ JSV YXZMOPMRK EZ IKRI QIVOIZEWAMHKIRRIR ZYVHIVIW MOOI KNIRRSQ IR IKIR JSVQIP
KN»V WIPWOETIX M WXERH XMP ~ YXZMOPI WIKMIRXVER IQTHZ W ¥ 0 RWIRFKIDRW WXEQQIV JVE YXWPRO®VIORBEJIXIMKAMR SHYOXOEXIKSVMIV SK JSV MRRBZERMNSR M IOWMWXIVIRHI WXVEXIKMWOI SK 0SQ
FILSZ XVERWTSVX ONRRVINW BIOXNMYBNOXIV WEQEVFIMH QIH PIZIVERH»VIV TVSWIWWIV OR]XXIX XMP MRRSZEWNSR WSVXMQIRX

IQFEPPEWNI SK EZJEPP WEQX EVFIMHWJSVLSPH SK 1IJJIOXMZMWIVMRK SK ZIVHMONIHIYXZMOPMRK 4" HI
2SVKIW+VYTTIRW JSVVIXRMRKW®SHIRRIIV F  QIRRIWOIVIXXMKLIXIV LSW PIZIVERH»VIV M XMP RIKIRXMPMYPMBI VMWMOSIRI SK QYPMKLIXIREZYVAMVIYIWERKWOETIX P»TIRHI SQ HEKIRW WXVEXIKM
LSZIHTVMRWMTTIV ZEVIV SK XNIRIWXIV JSPO 7 MM VPE RMRUWIOIMZHW ISV F MIERBUXMWHWX GHRIKIEWMHS VM XIVMRKIV SK VIWWNPWWOEPTR SO (WMRK M JSVVIXRMRKWQSHIPP IV VSFYWXI| SK LZSV HIX IV FlIl
JSPO FSV SK 1JJIOXMZ PIZIVMRK XMP LIPl| PERRB¥KIW+VYTTIR GWRSRHYZ QEXWZMRR IKIRTVKHNYRWTNISRPIW M MRZIWXIVMRKIV M YXWPMTTW WIW XV NN R Il \X ISZR 8 PXSWKH
/I SRWIVRWXVEXI&MIRP FIKKIV T" XVI EQFMVENSFIVRIFEV IRIVKM WYRRIVI TVSHYOXIV SK PRBIZERIJIIIOXMZMXIX SK IQFEPPEWNIYXZMOPMRK WEQX M WX]VOIX
OYRHIRW J»VWXIZEPK OSROYVVERWIH]OXMK ZVEINMbN HREBWWIVT ZMVORMRKIRI STTWX"V F'HITM IKRRMRK EZ PIZIVERH»VONIHIR SK YXZMOPMRKR ERMWKYRIREWMVORMRKIV VMWMOSIV SK QYPMKLI>
FOVIOVEJXMK SK >OFEWQHEWRMRASY HMWW I HVMJIX SK M SZITWKMOQAW | WOVPMK MRRIR V' ZEWSHWYOXIV 4VMSVMXIVMRKIRI MRRK"V M OSRWHKVR BN I'NRWKWIXTPERIV XIXX OR]XXIX XMP 2SVKIW+\
EQFMWNSRIRI LEV WIPWOETIX OSROVIXI QP ORYERWTSIWX SK IQFEPPEWNITVSHYOWNSR SK FYHWNIXXTVSWIWWIV JSVVIXRMRKWQSHIPP SK ZIVHMONIHI HIV OSQTIXER
OPM@BPRWVEHVMIX WGSTI SK MRRIR WYRRIVI SK EVFIMHWQMPN» SK WXEFMPI EVFIMHWJSVLSPH IV IR
KV»RRIVI LERHPIOYVZ WEQX IX ERWZEVPMK SIKEYLMREIKWRKI PXOLINKMRAHWLOUMWDDWHIMWRMP SIRI SK QYPMKLIXBRKWSVEZERXWRERWMIRARIIOXMZ HVMJIX SK ZIVHMWOETMRK 6MWMOSIV SK (
EVFIMHWPMZ SK ZIVHMONIHI &®©®VIOVEJX IV HIVB&W HREKQKVQV X RIRHGRI O O 1JJIOXIV T" F'HI OSVX SK PIRKVI WMOX WOVPMKWOR|XIQVXMRI MRRK”"V HIVIJSV M ZYVHIVMRKIV EZ
SZIVSVHRIHI JSVVIXRMRKWYXZMOPMRKIR /IPMQEVMWMOS IV IR WIRXVEP YXJSVHVMRK JSUSWRREHEITVINSY]WRMWIOM XVERWTSVX V ZEVIXNMR KB/ XIQMRIKAE VWX ZMHIVIYXZMOPMRK EZ JSVVIXR

VMWMOS JVE IOWXVIQZOV OER T"ZMVOI XVERWXSWKROIEWX\REEFHAVR]I OVEZ 3ZIV XMH OER »0X| VIKYPEXSVMWOI
B LEV 2SVKIW+VYTTIR EVFIMHIX QIH ~ ZMHIWMRERRHP XMP V' ZEVIQ RRGMASKERKMOMEMOS OVEZ SK OYRHIOVEZ HVMZI FILSZ JSV ]XXIVPMKIVI MRZIWXIVMRKIV
OSRWIVRWXVEXIKMIR JSV RIWXI WXVEXIKMTIVMBHPI¢WMRKINISK QEVOIHWOVEZ OER »0Ol OSWHMREBIWRMWMZP MKTTWXIORSPSKM IRIVKMIJIJIIOXMZMXIX WMVOYPOVI
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*SV " Q»Xl VMWMOSIRI SK YXR]XXI QYPMKLIXIRQVIR/MISIMM MM VHW HIXXI IV VIPIZERX *SV OPMQEXSW®IRWWBRTIRR LEV SKW" VIKIPQIWWMK HMEPSK QIH FEROIV SK

XMPXEO MRRIR IV -63 IRl SQSVKERMWIVX M XV'H QIH PSKMOOMRBIWXSVIV KNIRRSQ VETTSVXIVMRK SK STTIJ»PKMRKWQ»XIV
OPMQEVIKRWOETIX WPMO EX WXVYOXYVIR FIHRRWTMPRI\JVE JMRERWMIPPI EOX»VIV T'ZMVOIV WIPWOETIXW

0 SSWWMPJVM XVERWTSVX SK IPIOXVMIMWIVMRK G2 0B PUR ExikSVMIV SK XMPL»VIRHI HUYMZIVIVMSVMXIVMRKIV MRRIR VETTSVXIVMRK VMWMOS SK PERKWMOXMK

3IRIVKMIJIIOXMZI P»WRMRKIV JSV ON»P JV]W SK F]KK ZIVHMWOETMRK

3TVSHYOXYXZMOPMRK WSQ VIHYWIVIV QEXWZMRR SK IQFEPPEWNI

d»0X VIWMVOYPIVMRK SK FVYO EZ JSVR]FEVI Q %VNBT"\\//VHQWHUV LQWHUHVVHU R‘!]le)\(QW(S)QQNWHlMlV FVERWNISVKERMWEWNSRIV SK
d XMPXEO JSV FIHVI EVFIMHWZMPO"V SK ERWZI%SPMK

V' ZEVITVSHYOWNSR M ZIVHMONIHIR VKIW+VYTTIR LEV IX FVIHX WTIOXIV EZ MRX/IBIROWYMKERWEYPWIRIX IV ZMOXMKI MRXIVIWWIRXIV MRRIR
KMV_ZMOXMKI MRRWTMPP XMP WXVEXIKM SK JY¥YEQRQIXRWRIOWO SKIPBZKMZRMRK 7IPWOETIX HIPXEV M L»VMRKIV

8XMPFYH EZ WYRRIVI SK KV»RRIVI TVSHYOXIV XMP OYRHIV . .
WIRXVEPI MRXIVIWWIRXIRI IV OYRHIV PIZIVER®»XIV SKRIEKXNSVE JSV " FMHVE QIH MRRWTMPP SK JSVWX
IMIVI FEROIV MRZIWXSVIV SK SJJIRXPMKI QIRMMMARKEVMWOI JSVZIRXRMRKIV
(QGULQJHU L GREEHO YHVHQWOLJKHWVDQDO\VHQ
- "VIXW STTHEXIVMRK EZ HIR HSFPI ZIWMRXPMKLIXWEREP]WIR .
HIX KNIRRSQJI»VX JPIVI QIXSHMWOI TVIWMWIVI(/IYRRK'-I'\I/VSIIX I-]IR ZMOXMKWXI MRXIVIWWIRXKVYTT&EWI K XWTP MBETYXWWIRXIRIW WIRWTYROXIV ZYVHIVIV
»
NYWXIVMRKIV JSV " WMOVI FIHVI XIQEXMWO EzMKRvF?EW%(&AVR%%iWMOX KNIRRSQ QEVOIHWEREPJZPIVKIW* VYTTIR FINSIVISYMRKIV M WXVEXIKM Sk
Q OYRHITVSKVEQQIX 8VYQJ FYXMOOYXZMOPMRK SVVIXRMRKW®@BHVRPP X OR]XXIX XMP WSVXMQIRXWYXZMOPMRK
OSRWMWXIRW T" XZIVW EZ WXERHEVHIRI *PIVI EZ HI
MHIRXMIJMWIVXI VMWMOSIRI SK QYPMKLIXIRI %%QJ/E?\M/I\/ZTEMPVD/(\I/\/V”\QRJKSIOI SK HMEPSK M FYXMO OF RWAEIPAIKWMOBAIRR H>VONIHI WYRRIVI TVSHYOXIV ORMQE SK
) ; ; FVYOIW XMP " JSVWX™ OYRHITVIJIVERWIV ZzYVRMRNMROEPREKRZMHIVIYXZMOPMRK EZ OYRHISTTPIZIPWIR
X]JHIPMKKN»VI F"HI T"”ZMVORMRK SK JMRERWMIPP VMWMOS 8IQEIX
WXSJJIV QIH KVYRR XMP FIO]QVMRK IV ZYV El\ygl\}\_'/bxva/%l\)ﬂ(y; EWWI WXVEXIKMIR JSV TVSHYOXIV. WSVXMQIRX SK
Q 1Q ) XNIRIWXIXMPEYH 7X]VIX SK OSRWIVRPIHIPWIR LSPHIW P»TIRHI SVMIRXIVX SQ
QIR ERWIW MOOI WSQ Z28NR KW WMKY IFVR MRXIVIWWIRXIRIW WIRWTYROXIV KNIRRSQ VETTSVXIVMRK
4°"ZMVORMRKIR OR]XXIX XMP TPEWXJ)SVW TPMRO{<ZII¥EJRPH))<)XII;</ 3]<7F|§KIW STT KNIRRSQ JEWX| HMEPBRRLXIY SI/HMERSKEVIREIV SK HMWWI MRRKV M
»
. JSYLERHPMRKIV OEXIKSVMXIEQ MRRON»TWTWVIWPWWRMBKWKVYRRPEKIX JSV WXVEXIKMWOI TVMSVMXIVMRKIV
SVYVIRWRMRK XMP ) &MSPSKMWO QERKJSPHW'E(é('E\{/\ﬁ/FM RSEQXBVZE%TAMXK W R N S EEUNKS R RXIVIWWIRXIRIW MRRWTMPP MRRK"V SKW" WSQ IX WIRXVEPX
EVXWVIPEXIVXI OSRWIOZIRWIV ZYVHIVIW WS IV VIPIZERXI IRR
ISVYVIRWRMRKWHMQXEKWNSRIESVIV EX ) MOQOP?IRVR}/\;(TMPP FVYOIW XMP JSVFIHVMRK EZ WSVXMAGRXXROMR KW KVINRRI® Sk M JEWXWIXXIPWIR SK ZMHIVIYXZMOPMRKIR EZ
ZIWIRXPMK XIQE M "VIXW EREP]WI :MHIVI IV sstngA\?PM-FEKRREZSkR QIV VSEYWX SK ERWZEVPMKZPVESMOKIWIRXPMKI FOVIOVEIXWXIQEIV LIVYRHIV Q7P ORJXXIX
Q ] i ) ) XMP LIPWI IVROVMRK SK JSPOILIPWI
QEVMRI VIWWYVWIV JP]XXIX XMP ) &MSPSKMWO QERKJSPH JSV
%BRWEXX! IV IR WIRXVEP MRXIVIWWIRXKVYTTI SK WIPWOETIX
FIHVI VIJPIOXIVI WEQQIRLIRKIR QIPPSQ ZERRT'ZMVORMRK SK
KNIRRS%J»VIV 8IHEVFIMHIVYRHIVW»OIPWIV
»OSWIWXIQLIPWI ) :ERR SK QEVMRI VIWWYVWIV IV HIVJSV M
B EVFIMHWQMPN»>HMEPSKIV Q»XITPEWWIV QIH PIHIPWI SK
IX ZIWIRXPMK XIQE M "V6 X VD ERKEKRXWA M P
QIHFIWXIQQIPWIWSVKERIV -RRWTMPP JVE ERWEXXI FVYOIW XMP
VIWWYVWXMPI»VWIP MRIPSY 2WYRHIN X WS Q
) 3 JSVFIHVMRK EZ EVFIMHWQMPN» OSQTIXERWIYXZMOPMRK XVMZWIP SK
YZIWIRXPMK T" OSRWIVRRMZ" IXXIVWSQ MRJIPS] IXXIV )767
SVKERMWEWNSRWYXZMOPMRK
EZKVIRWIW XMP IKIR HVMJX SK OSRWIVRIXW IKIR TYVSHYOWNSR 1V
FIKVIRWIXPMKLIX OR]XXIX XMP H]VIZIPJIVH IV JNIVRIX WSQ
-RRWMOX JVE HMEPSK QIH ERWEXXI SK HIVIW VITVIWIRXERXIV
J»PKI EZ R] ZYVHIVMRK EZ JMRERWMIPP ZIWIRXPMKLIX
MRRKV SKW" M ZYVHIVMRKIV OR]XXIX XMP OSRWIVRIXW WXVEXIKM
SVKERMWIVMRK SK ZMHIVIYXZMOPMRK EZ JSVVIXRMRKWQSHIPPIR

ASWMXMZI T"ZMVORMRKIV IV JNIVRIX WSQ
ZIWIRXPMKLIXWIPIQIRXIV SK SQXEPIW M WXIHIX WSQ TSXIRWMIPPI
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SESYLUNQLQ@IWUNRHU RJ PXOLJKHWHU

(JHQ 7LGV
8QGHUWHPD .DWHJRUL%HVNULYHOVH 2SSVWUCBULIWIHGVWU°BHOHYDQWH VHOWRIEVRRWN
( .OLPDHQGULQJHU
21KEXMZ
&IKVIRWRMRK EZ OPMQEIRHVMRKIV T"ZMVORMRKSTI /PMQEKEWWYXPWMTT JVE XVERWTSVX SK TVSWIWWIV i . 2SVKIW+VYTTIR IKIRAMMQ *
&IKVIRWRMRK EZ OPMQEIRHVMRKIV 6MWMOS 7XVIRKIVI VIKYPIVMRK . 2SVKIW+VYTTIR |KQRRWKH
21IKEXMZ
&IKVIRWRMRK EZ OPMQEIRHVMRKIV T"ZMVORMREKSTI /PMQEKEWWYXWPMTT JVE IRIVKMFVYO M IKIR HVMJX . 2SVKIW+VYTTIR IKIRUMH *
&IKVIRWRMRK EZ OPMQEIRHVMRKIV 1YPMKLIX JKIRTVSHYONSR EZ JSVR]FEV IRIVKM . 2SVKIW+VYTTIR |K3ORRWH
&IKVIRWRMRK EZ OPMQEIRHVMRKIV 1YPMKLIX YRIVKMIJIIOXMZMXIX . 2SVKIW+VYTTIR |KJdRRWH
21KEXMZ
&IKVIRWRMRK EZ OPMQEIRHVMRKIV T"ZMVORMREKSTI /PMQEKEWWYXWPMTT JVE TVSHYOXIV MROPYHIVX QEXOEWXMRK i . 2SVKIW+VYTTIR IKISUMH *
&IKVIRWRMRK EZ OPMQEIRHVMRKIV 6MWMOS JOWXVIQZOV SK OPMQEIRHVMRKIV LIQQIV XMPKERK XMP V 'ZEVIV . 2SVKIW+VYTTIR |KQRRWKH
&IKVIRWRMRK EZ OPMQEIRHVMRKIV 1YPMKLIX SMPTEWRMRK EZ WSVXMQIRX JSV " VIHYWIVI OPMQEKEWWYXWPMTT SK VIHYWIVI VMWMOS 2SVKIW+VYTTIR |K3ORRWH
21KEXMZ
&IKVIRWRMRK EZ OPMQEIRHVMRKIV T"ZMVORMRKRIVIVMRK EZ QEXEZJEPP . . 2SVKIW+VYTTIR IKIRRKH *
( S5HVVXUVEUXN RJ VLUNXO"U°NRQRPL
21KEXMZ
6IWWYVWYXKERK OR]XXIX XMP TVSHYOXIVTSEMMNORMRBXIYO EZ MOOI KNIRZMRRFEVI QEXIVMEPIV XMP TVSHYOWNSR ) . 2SVKIW+VYTTIR IKIRUMH *
6IWWYVWYXKERK OR]XXIX XMP TVSHYOXIV1I¥R MKLRIWSXHWY WIVI EZJEPP KNIRRSQ WMVOYPOVX HIWMKR SK FVYO EZ KNIRFVYOX IQFEPPEWNI . 2SVKIW+VYTTIR |K3ORRWH
21KEXMZ
%ZJEPP T"ZMVORMRKRIVIVMRK EZ EZJEPP . . . 2SVKIW+VYTTIR IKIRRKH *
( %YLRORJLVN PDQJIROG RJ °NRV\VWHPHU
21KEXMZ

(MVIOXI T"ZMVORMRKWHVMZIVI JSV XET EZ RNSFOSRWBKOW@BKWIBKR ISK ERHVI EVIEPFVYOWIRHVMRKIV WSQ J»PKI EZ QEXTVSHYOWNSR SK WSQ.OER J»VI XMP XET EZ2BWEPWKMWIO IRE RKIESHMH 4

"ERRJSVFVYO M SQV"HIV QIH QERKIP IPPIV H'VPMK XMPKERK T" ZERR MROPYHIVX TVSHYOWNSR EZ ZERRMRXIRWMZI ZEVIV WSQ
2IKEXMZ EZSOEHS FSQYPP QERHPIV VMW SK OEJJI OER JSVVMRKI TVSHYOWNSRWJSVLSPH VIHYWIVI »OSW]JWXIQIVW JYROWNSRWIZRI SK
(MVIOXI T"ZMVORMRKWHVMZIVI JSV XET EZ ENSFOSRWREY \QERMJISPSHOEP ZERRQERKIP . 2SVKIW+VYTTIR IKIRHMMQ *

I9XLIRXMRK SK FVYO EZ QEVMRI VIWWYVWIV F"HI KNIRRSQ JERKWX EZ ZMPPJMWO WSQ MRKVIHMIRW SK HMVIOXI OSRWYQ SK KNIRRSQ
(MVIOXI T"ZMVORMRKWHVMZIVI JSV XET EZ MWW SIOSKMWY QMHERKWIMRK JVE JMWOISTTHVIXX OER T'ZMVOI »OSW]JWXIQIV IJMWOIFIWXERHIV SK XVYIHI L»]X FIWOEXXIHI2EVKIW+VYTTIR |K0IRRKXH

2IKEXMZ
(MVIOXI T"ZMVORMRKWHVMZIVI JSV XET EZ R\NWSFOSKWREY VQERFKMBRH IH TPEWXIQFEPPEWNI SK TVSHYOXIV QIH T"J»PKIRHI RIHFVIXRMRK XMP QMOVSTPEWX M REXYVAVKIW+VYTTIR IKIRIMH *

OERHFVYOWTVEOWMW WSQ OER J»VI XMP QSRSOYPXYV YXEVQMRK EZ NSVHWQSRR IPPIV EZVIRRMRK JVE NSVHFVYO SK »OSXSOWMWOI
2IKEXMZ 1JJIO0XIV
4"ZMVORMRK T" SQJERKIX SK XMPWXERHIRT X\ OASI\WRKWXIQIV . 2SVKIW+VYTTIR IKIRVMH *
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(JHQ 7LGV
8QGHUWHPD .DWHJRUL%HVNULYHOVH 2SSVWUCBULIWIHGVWU°BHOHYDQWH VHOXKRDEVRRQW

(JQH DQVDWWH

2SVKIW+VYTTIR
%VFIMHWZMPO"V 6MWMOS 6MWMOS M JSVFMRHIPWI QIH OSWXREHIV XMP W]OIJVEZOV . IKIRIMH 1IHMYQ

2SVKIW+VYTTIR

%VFIMHWZMPO"V 1YPMKLIX 1YPMKLIX JSV " J" RIH W]JOIJVEZOV J" STT ROVZOV . IKIRIMH 1IHMYQ
2IKEXMZ
%VFIMHWZMPO"V T'"ZMVORMRKRWOIHI LIRHIPWIV OR]XXIX XMP LIPWI SK WMOOIVLIX ZIH VMWMOSJ]PXI EVFIMHWTPEWWIV M %7/3 SK &EOIL%7/3 SK &EOILYWIKSVX *
2IKEXMZ
OMOIFILERHPMRK SK PMOI QYPMKLIXIVTIIZWMEGRMBKIWMOS JSV XVEOEWWIVMRK SK ZSPH JVE OYRHIV M FYXMOO . (IXEPN IKIRIMH /ISVX *
2IKEXMZ 2SVKIW
OMOIFILERHPMRK SK PMOI QYPMKLIXIVTIIZWMEGRMRKMPWMOXIHI P>»RRWJIJSVWONIPPIV QIPPSQ ON»RR . +VYTTIR IKIRIMH /SVX *
2SVKIW
OMOIFILERHPMRK SK PMOI QYPMKLIXIV1IYSPWERPX /EVVMIVIQYPMKLIXIV KNIRRSQ STTPOVMRKWTVSKVEQQIV EVFIMHWXVIRMRKWTPEWWIV SK nWOSPI~ +VYTTIR IKIRIMH 1IHMYQ
2IKEXMZ (IXEPN SK 7IVZMGILERHIP
OMOIFILERHPMRK SK PMOI QYPMKLIXIVTIZWMEGRMRKRWOIX XYVRSZIV KVYRRIX QERKIPJYPP STTPOVMRK IPPIV OEVVMIVIQYPMKLIXIV . IKIRIMH /ISVX *
2IKEXMZ 2SVKIW
OMOIFILERHPMRK SK PMOI QYPMKLIXIVTIEWMEGRMREXIRWMIPP HMWOVMQMRIVMRK EZ ERWEXXI FEWIVX T" IXRMWMXIX EPHIV IPPIV JYROWNSRWIZRI +VYTTIR [IKIRIMH /SVX 4
2SVKIW
%RHVI EVFIMHWVIPEXIVXI VIXXMKLIXIVBEMWMOS 9XMPWMOXIX FVYHH T +(46 . +VYTTIR [IKIRIMH /SVX

$QVDWWH L YHUGLNMHGHQ

2IKEXMZ (IX 1V L»] MESIRHI VMWMOS M 2SVKIW+VYTTIRW ZIVHMONIHIV JSV MVVIKYPOVI ERWIXXIPWIV YIXMWO VIOVYX2SVKRW QERKPIRHI SK

%VFIMHWZMPO"V T'"ZMVORMBRKERKIPIJYPPI EVFIMHWOSRXVEOXIV 6MWMOSIR IV WX»VWX JSV W'VFEVI KVYTTIV WPMO.WSQ QMKVERXEVFIMI+VYTTIR IKIRIMH /SVX 4
2IKEXMZ 2SVKIW

%VFIMHWZMPO"V T'ZMVORMRK] VMWMOS JSV SZIVHVIZIR FVYO EZ SZIVXMH . +VYTTIR IKIRIMH /SVX 4
2IKEXMZ - ZIVHMONIHIR XMP 2SVKIW+VYTTIR IV HIX L»] VMWMOS JSV QERKPIRHI ERWXIRHMK P»RR M MRHYWXVM SK N{2SVKMWO WTIWMIPX M

%VFIMHWZMPO"V T"ZMVORMRKMWMOSPERH SK M SQV'HIV SK MRHYWXVMIV QIH QERKI QMKVERXEVFIMHIVI . +VYTTIR IKIRIMH /SVX 4
2IKEXMZ 2SVKIW+VYTTIR LEV TVSHYWIRXIV SK V'ZEVIPIZIVERH»VIV M PERH HIV VIXX XMP SVKERMWEWNSRWJVMLIX SK2SVKPWOXMZI

%VFIMHWZMPO"V T"ZMVORMRBEBVLERHPMRKIV IRXIR IV JSVFYHX MOOI L"RHLIZIW IPPIV IV YRHIV TVIWW . +VYTTIR IKIRIMH /SVX 4
2IKEXMZ 2SVKIW

%VFIMHWZMPO"V T'"ZMVORMRKSIRHI L»] VMWMOS JSV H'VPMKI EVFIMHWJSVLSPH FSJSVLSPH ,17 T°" JEFVMOO T" F'X ZIH QMRIVEPYXZMR+VYTTIR |KI\RIMHFASHWX 4
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(JHQ 7LGV
8QGHUWHPD .DWHJRUL%HVNULYHOVH 2SSVWU°CGULIWIHGVWU°BHOHYDQWH VHOXRIDEVRRQ W
6 $QVDWWH L YHUGLNMHGHQ
21KEXMZ 2SVKIW+VYTTIR LEV ZIVHMONIHIV QIH L»] VMWMOS JSV YXR]XXIPWI EZ QMKVERXEVFIMHIVI SK W'VFEVI KVYTT2SVKIW+V YV TIKRV"
OMOIFILERHPMRK SK PMOI QYPMKLIXIVIJEZWMEORMREREYVIOSQQI HMWOVMQMRIVMRK SK YPMO FILERHPMRK FEWIVX T° J IOW ON»RR FEOKVYRR PIKRMRK IPPIV JY IKIRIMRIWIZRI ISV X 4
21IKEXMZ ,»] MFSIRHI VMWMOS JSV FEVRIEVFIMH M YXZEPKXI| V'ZEVIZIVHMONIHIV WPMO WSQ OEJJI OEOES X| LEWWI2SVKIW+VYEWRI[R»XXIV
%RHVI EVFIMHWVIPEXIVXI VIXXMKLIXIVT"ZMVORMRIKIW FSQYPP SK YXZMRRMRK EZ QMRIVEPIV . IKIRIMH ISV X 4
21KEXMZ 2SVKIW+VYTTIR
%RHVI EVFIMHWVIPEXIVXI VIXXMKLIXIVT"ZMVORMRK MFSIRHI VMWMOS JSV XZERKWEVFIMH M YXZEPKXI PERH SK WIOXSVIV WPMO WSQ /MRE S8LEMPERH SK WN' IKIRIMHHYWXVMIR/SVX 4
21IKEXMZ 1ERKIP T" SVHRIHI EVFIMHWJISVLSPH LSW ON»TQIRR SK JVERGLMWIXEOIVI M JSVQ EZ QERKIP T" IXXIVPIZIPW 2SVKIW+VYTTIR
%VFIMHWZMPO"V T"ZMVORMEKFIMHWXMHWFIWXIQQIPWIV IPPIV XMPWXVIOOIPMK P»RR . ON»TQERRWIMH /SVX 4
21KEXMZ 2SVKIW+VYTTIR
OMOIFILERHPMRK SK PMOI QYPMKLIXIVIJZWMEGRMBKIWMOS JSV XVEOEWWIVMRK SK ZSPH T EVFIMHWTPEWWIR WTIWMIPX JVE OYRHIV M FYXMOO LSW ON»TQER ON»TQERRWWIM®IV/SVX *
(6" 6XQQKHW RJ KHOVH

2SVKIW+VYTTIR
2IKEXMZ ON»TQERRWIMH SK
7YRRLIX SK LIPWI T'"ZMVORMRERKPIRHI IZRI XMP “ PIHI JSVFVYOIVI QSX WYRRI QEXZEPK OER FMHVE XMP H"VPMKIVI JSPOILIPWI . IKIRIMH /ISVX *

2SVKIW+VYTTIR
ON»TQERRWIMH SK
7YRRLIX SK LIPWI 1YPMKLIX 8E IR WXIVOIVI TSWMWNSR M QEVOIHIX SK FMHVE XMP " WX]VOIl JSPOILIPWIR KNIRRSQ IR WYRRIVI LERHPIOYVEIRIMH O0ERK

$QVYDUOLJ IRUUHWQLQJVGULIW

2IKEXMZ 6MWMOS JSV EX JSVVIXRMRKWTEVXRIVI IPPIV PIZIVERH»VIV HIPXEV M OSVVYTWNSR IPPIV QMWPMKLIXIV WSC2SVKIW+VYMPIRVIXXJIVHMK
/ISVVYTWNSR SK QMWPMKLIXIV T"ZMVORMBRIKSROYVVERWI IPPIV »OSRSQMWO OVMQMREPMXIX . IKIRIMH /SVX 4

2SVKIW+VYTTIR
/ISVVYTWNSR SK QMWPMKLIXIV 6MWMOS 6MWMOS JSV EX OSVVYTWNSR QMWPMKLIXIV IPPIV WZMOX M MRXIVR WX]VMRKW SK OSRXVSPPOYPXYV OER IKIRIMP »OSRSQM@\XXET

2SVKIW+VYTTIR
4SPMXMWO IRKEWNIQIRX SK PSFF]ZMVOWW®IOX &IKVIRWRMRK EZ JSVVIXRMRKWQYPMKLIXIV KVYRRIX WONIVTIHI VIKYPIVMRKIV . IKIRIMH /SVX

‘\UHYHOIHUG

2IKEXMZ 2SVKIW+VYTTIR
(IVIZIPJIVH M TVSHYWIRXPIHHIRI T"ZMVORMRKYHH T" H]JVIZIVRPSZIR M WIPWOETIXW ZIVHMONIHI . IKIRIMH /ISVX *
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EX HI OER QEXIVMEPMWIVI WIK (IXXlI HERRIV KNFRRP ZKWIRKPMKLIXWEREP]JWI SK )61 XMP IX LIPLIXPMK SK

%HVNULYHOVH DY SURVHVVHQ |RW@QIGWWE?LWWHRMRKWXIQEIV OSRWMWXIRX VMWMOSFMPHI WIPZ SQ TVSWIWWIRI KNIRRSQJ»VIW
RJ YXUGHUH YHVHQWOLJH S§YLUNQLQJHU ULVLNRHU WSQ WITEVEXI QIR OSSVHMRIVXI ZYVHIVMRKIV

RJ PXOLJKHWHU L GHQWLILVHULQJ RJ YXUGHULQJ DY ULVLNRHU RJ

2SVKIW+VYTTIR LEV KNIRRSQJ»VX IR VIZMWNSR @ |lHI R HHW§FHPU 7IPWOETIX LEV MOOMNVI@OXIXOMBMRXEOX QIH FIV»VXI
ZIWIRXPMKLIXWEREP]JWIR JSV *SVQ 'PIX LEMMRERXVMWPR]ZOWIRXPMKLIX IV ZYVHIVX ZIH ~ EREPEFWWH QYRR ERH YXEVFIMHIPWIR EZ HIR HSFPI

WEQQIRLIRKIR QIPPSQ MHIRXMJIMWIVXI T"ZMV @GR NURHK RVX MVINMWNIDXSIT T~ 2 M V\OCBRRMWR K FRXKW EZLIRKMEKIWXRKPMKLIXWEREP]JWIR QIR LEV NIZRPMK HMEPSK QIH

SK QYPMKLIXIV -63 IV SK LZSVHER HMWWI J»®KNWOSXMPKERK XMP V'ZEVIV |IRIVKM PIZIVERRMMMWVBW RKERW MRMARBEREP]JWIR F]KKIV T MRXIVRI
KNIRRSQ OSRWIVRIXW WX]VMRKWW]JWXIQ 4VSWERWIR ETKKIEYZ XMP VMWMOSIV IPPIV QYPMKLIZYVHIYW RISRWMREWT IWMIMOOI JEKHEXE SK MRRWMOX JVE
ZMHIVI T" EREP]JWIR JVE SK FIWX"V LSZIHWE@OWAMEHBEY MRRXIOXIV MRZIWXIVMRKIV SK XRIZKERRHOMPVVIQURWNMWLVXWOVEZ SK VIPIZERXI IOWXIVRI
JEKPMKI NYWXIVMRKIV SK OZEPMXIXWJSVFIHVERKHW WRXORIRRRMRKWERRW]RPMKLIX OSRWIBRERWSEK *SVYXWIXRMRKIV SK HEXEOMPHIV IV ZYVHIVX JSV
HIR YRHIVPMKKIRHI ZYVHIVMRKIR XMHWLSVMWSRXIV OSVX QIPPSQPERK SK PERKSWWNMWXIRW SK VIPIZERW

OHWRGLNN (IX FIR]XXIW HIJMRIVXI XIVWOPIV JSV JMRERWWIXRV2MWIRWREBRILVMRRIFOVIV WTV'OPMKI SK WXVYOXYVIPPI
%REP]JWIR F]KKIV T" TVMRWMTTIRI M )767 SK MIROPYQFWMIREWNSRIR EZ OSRWIOZIRW SK WERR®\VRPHAWWMMRX IFVYSMW X]JHIPMKKN»VI WX]VMRKWPSKMOOIR SK WMOVI
ZYVHIVMRK EZ F'HI T"ZMVORMRKWQIWWMK SK JSN\RERWRKPPI VMWMOSIV SK QYPMKLIXIV SK EDKNWMWZXNMRW IQVBRSQ (1% WX]VMRKWHSOYQIRXIV SK
ZIWIRXPMKLIX (IX IV FIR]XXIX WXERHEVHMWIMXIZIWIRXPMKI JSV VETTSVXIVMRK &©VIOVEJXWENPEXXVXM R K WMOBMW O ARKRIRRIAGJI»VX
ZYVHIVMRKWOGSKMXQVAMENMOOIR IV OSRWMWXIRXYYHIVIW M WEQQIRLIRK QIH »ZVMKI VMWMOSIWRXIOSRWIRRHMEPSK SK HI ZIWIRXPMKI XIQEIRI IV M LSZIHWEO
JNSV™VIX VMWMOSWX]VMRK ZIH FVYO EZ IX WXERHEVHMWIR/XVVEQQEZIVO JSV
VMWMOSEREP]WI
,GHQWLILVHULQJ RJ YXUGHULQJ DY S8YLUNQLQJHU
AVSWIWWIR SQJEXXIV IR WIWXIQEXMWO ZYVHIVOBRKIFX VYDSWHERSRWIVRIXW VMWMOSWX]VMRK SK VETTSVXIVMRK
ZMVOWSQLIXIRW EOXMZMXIXIV SK JSVVIXRMRKWISBKEREPH IOERRRMEKIX JSV TVMSVMXIVMRK EZ XMPXEO MRRIR OPMQE
STTLEZ XMP JEOXMWOI IPPIV TSXIRWMIPPI T"ZWIWORWRKAEVYIO ZIVHMONIHI SK EVFIMHWPMZ 6IWYPXEXIRI JVE HIR
QIRRIWOIV SK QMPN» B8IQEIV IV ZYVHIVX STT GISKPMMWWMIRXBBKLIXWEREP]WIR EZWXIQQIW QSX OSRWIVRIXW
EPZSVPMKI RIKEXMZI T"ZMVORMRKIV M IKIR HWZIXSSK RI A | WHWWDOMIOBIWRX]VMRKWTVSWIWW )61 JSV " WMOVI
OSRWMWXIRW QIPPSQ MHIRXMIJMWIVXI FOVIOVEIJXWVIPEXIVXI
(IX 1V KNIRRSQJ»VX EVFIMHWQ»XIV QIH JEKERWZEBMAMIMRKRRIRFMWMOSIV SK QYPMKLIXIV SK OSRWIVRIXW IXEFPIVXI
OPMQE VIWWYVWFVYO ONIQMOEPMIV ,6 SK ZVWNMOOS HEKSYYPMKLIXWFMPHI %ZWXIQQMRKIR SQJEXXIV IR
KNIRRSQK”™ SK TVIWMWIVI -63 IRl -RXIVIWWIRXNWWREQKKRZKVEIZY M LZMPOIR KVEH ZIWIRXPMKI
ZYVHIVX KNIRRSQ MRRWMOX JVE XMHPMKIVI HMEPDEIXMRRWHE MK IXWMIMWMOSIV SK QYPMKLIXIV IV VIJPIOXIVX M
JNSV'VIXW EREP]WI SK P»TIRHI MRXIVEOWNSR)®QIH OYRHIV
ERWEXXI! PIZIVERH»VIV SK QJRHMKLIXIV
(IV EZWXIQQMRKIR EZHIOOIV EX ZIWIRXPMKI
4"ZMVORMRKIV IV TVMSVMXIVX FEWIVX T" EPZFORNMELEI XSWKMVMWMOSIV MOOI IV XMPWXVIOOIPMK JERKIX STT IPPIV
WERRW]RPMKLIX QIH FVYO EZ HIJMRIWSK XIVWOPAMIVE MXMWOFVYOIW HIXXI WSQ KVYRRPEK JSV " STTHEXIVI
TSXIRWMIPPI T"ZMVORMRKIV IV ZYVHIVX JSV WWWWKXKMIOBIERKOVMZIPWIV NYWXIVI VMWMOSZYVHIVMRKIV IPPIV P»JXI
EPZSVPMKLIX SK MVVIZIVWMFMPMXIX WEQX IXXNQEWERRWNMPMIERXIISBMPYXRMRKWJISVE 4" HIRRI Q"XIR FMHVEV
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%HJUHQVQLQJ DY NOLPDHQGULQJHU

IPMQEIRHVMRKIV

1IRUJHV*UXSSHQ DUEHLGHU V\VWHFEFBWSVKOKRUSE XNIRIWXIV QIH PEZIVI OPMQEEZX\
UHGXVHUH NOLPDJDVVXWVOLSS RJIZUWWMPNMRKIR IV XIXX MRXIKVIVX M WIPWOETIXW I
NOLRDWDVQLQJVEGHOMHD SHW KDU SK WX]JVMRKWW]WXIQIV SK WOEP WMOVI EX ZIOWX
YHVHQWOLJ SE§YLUNQLQJ JMHQQRPWOWYV®RBIBIBYDEQQIRI EZ IR OPMQEVSFYWX SK
WUDQVSRUW EUXN RJ OHNNDVMH DY¥RNWYORW HIGKMWKIPEZYXWPMTTW»OSRSQM
NM°O RJ IU\VHDIXHWHILIIRUXN

SURGXNVMRQ L HIHQ GULIW VDPW2ENRODWSVRGRNWEMOEQ P IV YXZMOPIX M XV 'H QI
RJ PDWVYLQQ L YHUGLNMHGHQ 6D®WIHmbdIR JVE 7GMIRGI &EWIH 8EVKIXW MRMXME X
UHSUHVHQWHUHU RPVWLOOLQJHQ WXALRxIv 4EVMWEZXEPIRW Q“P SQ * FIKVIRWI HIR KP
ODYXWVOLSSVVDPIXQQHW EHW\GHQtH Bkl KW HUY. . LEV WIPWOETIX EVFI
NQ\WWHW WLO HQHUJLHITHNWLYLVHULQJ, IRMRKRWFRYwrewivxi o p sk iv M Tvswi

HQHUJL RJ XWYLNOLQJ DY PHU NOIZFI%PMYM\QQIQ\)VVJHKNIRRSQ 7&8M 4VSWIWWIR JSVZIR
SURGXNWHU *MHQQRP P§OUHWWHWVQ%MIM§PP
XWVOLSSVUHGXNVMRQHU RJ NOLPDWLOSDVQLQJ VONHU

1RUJHV*UXSSHQ § ELGUD WLO E§GHPUIHIGX\F\{IH8VVIVVH OYXXI SK IPMQMRIVI WGSTI SK
NOLPDDYWU\NN RJ °NW PRWVWDQGVNBDIW'E Q

YHUGLNMHGHQ QEVOIHWFEWIVXI MRRIR VIJIVERWI"V SK Q
TVSWIRX VIHYOM SIBRYKXZNVPMTT MRRIR YXZEPKXI
OEXIKSVMIV MRRIR VIJIVERWIXVYM WGSTI

SQJEZRIV YXWPMTT OR]XXIX XMP TVSHYOXIRI ZM WI
2PVWLOOLQJVSODQ IRU EHIJUHQV QEQWzZMRR FIKK IQFEPPEWNI JVE IKIR HVMJX 9XW
NOLPDHQGULQJHU YXZEPKXI OEXIKSVMIRI YXKN»V SQ PEK TVSWIRX
2SVKIW+VYTTIR LEV MRXIKVIVX OPMQELIRWIR WEQTIR WIRKYEPT 4° PERK WMOX LEV 2SVKIWAVYTT

HIP BMIPWOETIXW WXVEXIKM SK JSVVIXRMRKW@@HWNJSﬁQVS'QW--Xg¥¥h~ RIXXS RYPP YXWPMTT M LIPI
SZIVKERKIR XMP IX PEZYXWPMTTWWEQJYRR M ¥MH1QIH, MRRIR

4EVMWEZXEPIR - LEV ZM YXEVFIMHIX IR R] OPMQE

AESTIwWRMGEKEWWYXWPMTT JVE TVSHYOXIV SK QEXOBRMWMRMPPMRKWTPER WSQ FIKKIV ZMHIVI T* IX PERKWMORMK)SKWMHI ZMWIV YXZMOPMRKIR M WGST

7GSTI IPMQEKEWWYXWPMTT JVE XVERWTSVX X
IXVIRKIVI VIKYPIVMRKIV 6 4 JOWXVIQZOV SK OPMQEIRHVMRKIV LIQQIV XMPKERK XMRYVPAEMIX 1R OPMQEEVFIQEBRKNIRREIRRSQ TPERIRYXWPMTT JVE XMP QIH XVMRRZMWI 1JJIOXIV
SMPTEWRMRK EZ WSVXMQIRX JSV " VIHYWIVI OPMQEKE YXW P T S | V|
VMWYAS, 1 Q Q W2 XM B & 2B mTav R 1 v x XJHIPMKI QP SMKERRWEXXS8K TPERPEKXI XMPXEO WEQX ]IXXIVPME
7GSTI /PMQEKEWWYXWPMTT JVE IRIVKMFVYO MyIKl X " OYXXI SK IPMQMRIVI OPMQEKEWWYXWPMTT M5 IKHYROWNERXRM RR IR/ IQWXMPX OYQYPEXMZX JSV ~ W]

JKIRTVSHYOWNSR EZ JSVR]JFEV IRIVKM 1 *IRIVIVMRK EZ QEXEZJEPP 24

JRIVKMIJJIOXMZMXIX 1
13! 2IKEXMZ T"ZMVORMRK

5! 6MWMOS
0 ! 1YPMKLIX
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SK M ZIVHMONIHIR T" ZIM QSX RIXXS RYPP WEQPIX SQWXMPPMRKWIJJIOX
7TXVEXIKMIR MRRIFOVIV IR KVEHZMW SQWXMPPMRK XMP PEZ SK
RYPPYXWPMTTWP»WRMRKIV MRZIWXIVMRKIV MXWPRIFENVIRHIYBEWNSRIRI XEV YXKERKWTYROX M PS
IRIVKMIJJIOXMZMWIVMRK SK JSWWMPJVM XVE RWWPWKT WEWQ XK X XZIMOPIMRROEVOIHWFEWIVXI QIOERMW



STTVMRRIPWIWKEVERXMIV JSV IKIRTVSHYWIVX2 B\NKR/IMH*VMPEZIBQEYV HI R»HZIRHMKI JMRERWMIPI,DIH‘]HQ YLUNVRPKHW 6FRSH R J IRNXVHUHV LQQVDWVHQ S§ ILUH KRYHGRPUSG

QIXSHIRI VIKRWOETWXIORMWO WOEP LSPHIW BIBWOMPXKRWMMRKIHRRIRRIY ©~ KNIRRSQJ»VI HI TPERPEKXT &DS([
JVIQWXMPPMRKIR IX QIV WXEFMPX SK WEQQIRMRERFEMMRMPHINEDPMQESQWXMPPMRKWTPERIR ZIH LNIPT EZ HIR 012. 2S([ o012.

VIIPPI JJWMWOI YXWPMTTWVIHYOWNSRIV IXXKAWISQPPI JMRERWMIVMRKIR M OSRWINERIX wi 5P ONVREREEH %HVNULYHOVH e &
QEVOIHWFEWIVXI YXWPMTTWJEOXSVIV OER ZEVMIVI FIXJHIPMK SZIV CSWWMPIVM XVERWTSVAMKERK XMP IPIOXVMWO! LIHVSKIR SK FMSKEWWHVIZRI ON»VIX»] M
XMH *SV ZIVHMONIHIR WGSTI TVMSVMXIVIW VIHYOWSTSRIV OR]XXIX XMP7/3 &EOILYWIX SK 1)2= 01ZIVX LNIQ

TVSHYOXIV IQFEPPEWNI XVERWTSVX F]KK SK EZJEPP HIV
BTTON»TIZEVZWO 11HMWINKEMOOI MROPYHIVX MMRRWEXWIR WOVPMK VIXXIW QSX VIHYWIVX QERWNRRERRI @KME XOERFRBKMVMRK EZ ,*/ KEWWIV SK SZIVKERK XMP QSHIVRI ON»PI SK

7GSTI . TVSWIWWERPIKK QIH PEZX YXWPMTT

SQWXMPPMRKWTPERIR HE STTON»TIX FPI KSHQINH RPXZMVERHSKW IV SQ PEZYXWPMTTWTVSHYOXIV SK V'ZEVIV

HEXEKVYRRPEK JSVIP»TMK MOOI IV MRRLIRXIX JKIRTVSHYOWNSR SK MRRON»T EZ
JSVR]FEV IRIVKM JXEFPIVMRK EZ JSVR]FEVI OVEJXERPIKK SK MRRK"IPWI EZ PERKWMOXMKI
7GSTI OVEJXON»TWEZXEPIV WSQ YXP»WIV R] JSVR]JFEV OVEJXTVSHYOWNSR

&]KRMRKW SK
IRIVKMIJIJIOXMZMWIVMRKRRSQ WQEVXI WX]VMRKWW]WXIQIV PEZIRIVKMP»WRMRKIV SK
7GSTI VILEFMPMXIVMRK EZ IOWMWXIVIRHI F]KK

6 XP

, 6FRSH IRNXVHUHYV LQQVDWVHQ LQQHQ ILUH KRYHGRPUSGHU

&DS(]
012. 2s([ 012.
7LOWDNVRPUS8SGH %HVNULYHOVH 2 ®
*SVIF]KKMRK SK L"RHXSMI RKKEMRK EZ EZJEPP SK QEXWZMRR YXZMOPMRK EZ P»WRMRKIV JSV »0X
EZJEPP QEXIVMEPKNIRZMRRMRK MROPYHIVX WSVXIVMRK L"RHXIVMRK SK VIWMVOYPIVMRK
8MPXEOIRI QIHI»VIV FIX]HIPMKI MRZIWXIVMRK(VXMI TIVAMSHOR/ MRRON»TWWXVEXIKMIR WSVXMOFRYWYIEXMOPMRKIFESQSQTPIOWI IQFEPPEWNIJVEOWNSRIV
® SK MRRK"V HIVJSV M WIPWOETIXW "ETHMEPISKMMIQIH PIZIVERH»VQEVOIHIX 4VSHYOX (MEPSK SK WX»XXl XMP PIZIVREH»VIV TVSHYWIRXIV WEQX OSW XRMEGOM
TPERIV 1ENSVMXIXIR EZ XMPXEOIRI JSVZIRXIW ~ ZOVI M XV'H QIH 7GSTI  OEX OR]XXIX XMP WSVXMQIRX OEQTERNIV TPEWWIVMRK SK OSQQ@YER D EMNE R/ X
OVMXIVMIRI M )9 XEOWSRSQMIR WOVPMK MRZPEXKIMRKW MR SER]BEVIP»TMK MOOI YXEVFIMHIX HIXEPNIVXI 3ZIVKERK XMP PEZYXWPMTTWP»WRMRKIV M XVERWTSVX PIZIVX EZ 10OWXIVRI

IRIVKM IRIVKMIJJIOXMZMWIVMRK SK JSWWMPJEM)XVERBMSVMWXMQEXIV JSV XMPXEO WSQ VIHXRRPAIMHYERWMTIVY EOX»VIV LIVYRHIV OVEZ M ERFYH WX»XXl XMP MRIJVEWXVYOXYV SK

. 7?/%EI \RIESX\/ OSSVHMRIVMRK EZ PSKMWXMOO

WGSTI  *SV " MRHMOIVI HIR »OSRSQMWOI WX»V wil HIRIR
9XWOMJIXRMRK EZ ON»Pl SK JVIWIERPIKK XMPFIR]IREWVWKIKNIVMRKIRW TYFPMWIVX|I OEVFSRT®MW wWsQ Tvs\] Jsv 3ZIVKERK XMP PEZOEVFSRQEXIVMEPIV SK »OX KVEH EZ SQFVYO M R]F]KK SK
7GST OEX VILEFMPMXIVMRKWTVSWNIOXIV

P»>»WRMRKIV IV IX WIRXVEPX OPMQE SK IRIVKMOBWGREBAVRN IXIMRKINKMRXBOIWW I YXWPMTTIRI —(H—WEQP
JSV 2SVKIW+VWSBDQIRIHI»VIV FIXJHIPMKI 'ET)\ MRZIWXIVMRKWFILSZIX 'ET)\ M TIVMSHIR ®8%XP jsv
MRZIWXIVMRKIV (MWWI ERPIKKIRI JEPPIV MQ MHPNPXINM AWWXIRYEVVHRHI XMPXEO M WGSTI SK IV IWXMQIVX XMP
»OSRSQMWOI EOXMZMXIXIV WSQ TIV M HEK IV SIQIMBRKVX W3Q3/ QIRW HIX WEQPIHI OSWXREHWRWEXMRPMRKIR T"ZMVOIV HIVQIH LIPI OSRWIVBKXWIHYWIVIV IOWTSRIVMRK QSX VIKYPEXSVMWOI St
SQJEXXIX EZ )9 XEOWSRSQMIR SK MRZIWXIVMRBR)RI| IVZEPWM QWX WMP SQ PEK 123/ 7GSTI ISMMVXRMRK\EQSHIPP JVE PSKMWXMOO SK IRIQEMBYHWQIMRVMKI OPMQEVMWMOSIV 7EQPIX WIXX P
HIVISV ZIVOIR WSQ XEOWSRSQM IPMKMFPI| IPPTVSXHEYOOXSRIQM OOI OZERXMIMWIVX (IX IV ORDMERNOIXWIWIRSOM\EKHXPIZIVERH»VWEQEVFIMH -RXYRRPWRNIRIBVEFR VSFYWX SK PERKWMOXMK XMPTI
EPMKRIH (IXXI MRRIFOVIV EX 'ET)\ OR]XXIX XNKM F XV QW ZKROMRXKI EZT)\ SK 3T)\ FIP»TIRI )WXRBMRARS QMPMPAMRKIR M WXVEXIKMWOI FIWPYXRMRIWY MTN W MOSREGMMRK S K
'3 ERPIKK JVIQOSQQIV YRHIV VETTSVXIVMRKIRMXXVVY)YBMOPIX SK OZEPMXIXWWMOVIX SK QMWMRBRPNIFRITERRPEKMRK WX]VOIV WIPWOETR2SWKOWROY VVIRRMWE® WEIE| MHIRXMIMWIVX MRRIP™WX
) QIR MOOI KNIRWTIMPIW M ZMVOWSQLIXIRW MROWBRIZXMMG@STV OEXIKSVM  JSVZIRXIW M P»TIX EZ ZIVOIR M IKIR HVMJX IPPIV M TVSHWSRIREWSQ WIPK

T
T

E
t
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ZIWIRXPMK T"ZMVORMRK T Z"V SQWXMPPMRKVBETPERR UXWHMIQRV SIULQVLSS
WGSTI IV WXSVI QIR MOOI WXVYOXYVIPX JEWXP WX| HE
WSVXMQIRX MRRON»TWWXVEXIKMIV SK PIZIVEREZSWXEPKRKERIIRRVXWIX XMP OPMQESQW XM P PAPRK WH REFRBXIMZM *SV TVSHYOWNSR EZ JSVR]FEV IRIVKM ERWIW
SZIV XMH SK MOOI IV FYRHIX XMP MRZIWXIVMRKSXI HWPE® XI@RVOEKMIY»>VX YRHIV ZEVMKI HVMUDPW QREPAK I RBRKIRMWSQ QIVOSWXREH WMHIR &%9 IV JSVXWEXX
WSQ QIHJI»VIV YYRRK ' IPMKI JVIQXMHMKI YXWPOISRWIVRVIKRWOETIX LIVYRHIV FIKK XI10ORMWIN»MREZXERFEQ NSMERIXX SK HIX MOOI JMRRIW IX VIPIZERX

SK XVERWTSVXQMHPIV (IR HIPIR EZ MRZIWX|VEMRKMREXSIZ WSQ KMV XMPWZEVIRHI OPMQEKIZMRWX
2SVKIW+VYTTIR MRRK"V MOOI M RSIR )9 4EVMVW EPRMNKRMM VIV YRHIV )9 XEOWSRSQMIR MRRK'V M OSRWIVRIXW

&IRGLQEVOW SK WSQ MOOI F»>»VWRSXIVX JSVINET ZYWXMWAW'HTX\X4 - /ISWXREHIV OR]XXIX XMP PERKWMOXMKI OVEJXON»TWEZXEPIV 44% |V
OVEZIX WSQ MOOI VIPIZERX :M LEV MOOI QSXXEXX MRJSVQEWNSR IVM HIRRI WEQQIRLIRKIR FILERHPIX M WMR LIPLIX WSQ
SQ IOWTPMWMXX IOWOPYWNSR JVE WPMOI MREHSOWMWIMPJIVM XVERWTSVXJP "Xl "1 SK /IPRQBEISWRRMEIIV WEQQIRPMKRIX QIH FYWMRIWW EW YWYEP

XIORSPSKM SK YXJEWMRK EZ ,*/ ''1 YJKIRTV ®NEQWNSRTSKWXMQEXIX VIJPIOXIVIV MOOI IR ZYVHIVMRK EZ
2SVKIW+VYTTIRW OPMQESQWXMPPMRKWTPER INRROBRRHAMAZX BKVR]JFEV IRIVKM ''1 SK BIKIKXMHKMKI OVEIJXTVMWIV QIR WX»VVIPWIWSVHIR T" OSRWIVRIXW
KSHONIRX EZ OSRWIVRPIHIPWIR SK WX]VIX SKMRRKITVIWOBSMDMWIVMRK 1 SK % Z J B R WHX RH\KWVOM FMMHV EK XMP YXP»WMRK EZ R] JSVR]JFEV OVEJXOETEWMXIX
WIRXVEPX WX]VMRKWHSOYQIRX JSV EVFIMHIX 'QIIH " KK OSRWOWRIRBQM EPMKRIH MRZIWXIVMRKIV JVIQK"V EZ
OPMQEQ"P OSRWIVRIXW VETTSVXIVXI 'ET)\ /4- M XEOWSRSIGBXEFIPRWRMTT

(IV ZM QERKPIV OSROVIXI TVMWTYROXIV LEV ZM ZEPKX " FIR]XXI

- ZMP 2SVKIW+VYTTIR ZMHIVIYXZMOPI SQWX@FPPMBKWTRKRERMRMT JSVZIRXIX OEVFSRTVMW WSQ TVS\] JSVHM HIR VIJPIOXIVIV HIR

WPMO EX HIR Q»XIV EPPI OVEZIRI M )767 1"PIRIVKIWFVRTTIR LEV ERZIRHX TVMRWMTTIX SQ JIV/SRSYWWOREZPWIKMXR EZ YXWPMTTWVIHYOWNSRIV SK KMV X
IRHIPMK KSHONIRRMRK JVE 7&8M JEWXWIXXI INR XEFWS®MX X767 (IX MRRIFOVIV EX FIVIKRMRRSRWEMWXIRX KVYRRPEK JSV " IWXMQIVI QIVOSWXREHIV T" XZIVW
Q"PWIXXMRK JSV WEQX OZERXMJIMWIVI OSVOXREEWA RIS IEPPEWIVX T XMPKNIRKIPMKI HEXE SKMIFNVMEOPMKIQEVOIHWHEXE IV YJYPPWXIRHMKI /EVFSRTVMWIR
TPERPEKXI XMPXEO M TPERIR IWXMQEXIV SK EX HIXEPNKVEHIR IV XMPTEW WWS @M V GFWRS]Q XIIXI RW OVSRIV TOZMARRIRXIV
QSHIRLIX SK SQJERKIX EZ XMPXEOIRI
1IVOSWXREH OR]XXIX XMP EZJEPPWL"RHXIVMRK TVSHYOX SK MRRPIMH
(IVIOWEOXI FYWMRIWW EW YWYEP &%9 IWXMQERWTBRN FIVIKRIW WSQ YXWPMTTWVIHYOWNSR QYPXMTPMWIVX QIH
EPXIVREXMZI XIORSPSKMIV MOOI JSVIPMKKIV JS§VIARMRRKAHVFSRTVMW M
ERXEOIPWIV FIR]XXIX JSV IOWIQTIP &%9 ! QIH WMOXI T" ~
WMOVI OSRWMWXIRX SK IXXIVTV»ZFEV VETTSVXMWMRKXREWMRBEDRWHEXEXMP FIKK IV IWXMQIVX ZIH " PIKKI XMP
IV LIRXIX JVE MRXIVRI TVSWNIOXFYHWNIXXIV KRVXRHMERRTWSMARXAMWM ERHIP WSQ VITVIWIRXIVIV JSVZIRXIX
KNIRRSQJ»VXI MRZIWXIVMRKIV M FYXMOO *SVOPWREPEXR/ X QIVOSWXREH M FIKKITVSWNIOXIV (IRRI
JYPPWXIRHMKI TVSWNIOXXEPP IV IVJEVMRKW TSKS WRIRIXWBE)XXWDIRRIBBHE\R ZIRHX T JSVZIRXIHI
FVYOX WSQ IWXMQEX MRZIWXIVMRKWOSWXREHIV XMP F]IKK M TIVMSHIR &
8SQXIOSWXREHIV IV XVYOOIX YX EZ FIVIKRMRKWKVYRRPEKIX
1IVOSWXREHIR JSV JSWWMPJVM JP"XI IV FIVIKRIX WSQ
OSWXREHWHMJJIVERWIR QIPPSQ IPIOXVMWOI SK HMIWIPHVIZRI
ON»VIX»] JVEXVYOOIX IZIRXYIPP WX»XXIl *SV OPMQEIJJIOXMZ
XIORSPSKM SK IRIVKMIJJIOXMZMWIVMRK ERWIW LIPI MRZIWXIVMRKIR
WSQ QIVOSWXREH IXXIVWSQ HIX MOOI JMRRIW IX VIIPX
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J\WWLVN NOLPDULVLNR 2YHUJDQJVULVLNRHU
"OLPDUHODWHUWH ULVLNRHU PXOLJKHWHU RJ 'YVHIVMRKIR EZ SZIVKERKWYMWMOSIV SQJE X X4V SWHWRW MJ MR OPWRIKVEZ ZYVHIVMRK EZ SQ IROIPX| |
UREXVWKHW L VWUDWHJIL RJ IRUUBWIYMHIVPREHGHWMOSIV FIRIXXIW XS OPYRQEWELREXMAIY XIBRSPSKMWOI SK QEVOIHW @IEBRVMIV I I RMRMRKIVSQTEXMFPI QIH SZIVKERKIR XMP

JSOYW T T"ZMVORMRK T" V'ZEVIXMPKERK IMIRRIPIYER T WMRAGOETIX MROPYHIVX '3 EZKMJPIFZYOMWERMIMB »OSRSQM
SURVHVV IRU LGHQWLILVHULQJ RJ YXUGHMeQkPoxyv sk PSKWXMOO  (1X 3»VWXI WEdBRIMES ¥RIN KfVER XRHVIHI ISV FVOMWWIVIIIVERWIV

NOLPDULVLNRHU RJ PXOLJKHWHU s’ M SK HIX ERHVI IV IX L»>]YXWPMTTWWEUREWYMS RI'ZYVHIVIW IXXIV WERRW]RPMKLIX OGRRENNMNSRR SKVHIVIW T~ OSVX QIPPSQPERK SK PE
ZSVKIWHVYTTIR MAIRXMIMWIVIV SK ZVVAIVIV OPMORVIPEX/NNIMRKIR EZ JIWMWOI OPMQEVMWYR TSR FIIRYI WGIREVMSIV FVYOIW XMP ~ MHIRXMJMWIVI VMWMOSIV SK QYPMKL
T"ZMVORMRKIV. VMWMOSIV SK QYPMKLIXIV KNIRRSQ, KR« Vb by IPEXIVX1 JEVIV WSQ X»VOlI JVE WGIREVMSTVSWIWWIR MRXIKVIVIW M OSRWIVRI)
OPMQEVMWMOSTVSWIWWIRM W@S@WYVRRXWKVIVX 5\ xvIQRIHF»V JPSQ WXWEQXSEREPYWHV EZ :M RV Q"PIRI M 4EVMWEZXEPIR WXVEXIKMTVSWIWWIV SK HERRIV FIWPYXRMRKWKYY
SZIVSVHRIHI VMWMIIS WXEPMRIWIRXPMKLIXWEREPIWE /| 1x M V' ZEVIXMPKERK IMIRHIPIV SK MRUWHEM XK/ WOW EQ FIRWSQXIR KV»RR XVERW ISV QE W FR) £ \F RMPP MGIRE VRISERRE P]WIRW VIWYPXEXIV
AVSWIWWIR HIOOIV LIPI ZIVHMONIHIR MROPYHIVXJKER HEMIX 2. )w EOXWSQLIXWOEVX WEQQIRJEPPIRHI »OSRSQMWOI OPMQE SK  1-7MVOIV MOOI OSRWIVRIXW JMRERWVIKRWOET IPPI
PSKMWXMOO TVSHYOWNSR F]KKWEQRIZIVERH»VPIHH WMOOIVLIXWMRXIVIWWIV M LEPZIVIV OPMQEKE Ry BN TR kR R, v x w1 xR M RK IR

ZYVHIVMRK EZ LZSVHER OSRWIVRIXW EOXMZMXIKINIBER| zyvHIVIW T OSVXI “V QIPPSQPERKITT® VWIZEKS RYPP YXWPMTT M SK R"V Q"PIRI M

IOWTSRIVIW JSV JIWMWOI SK SZIVKERKWVIPEXJUY XL VMWMOSIN Hw sSVMWSRXIV (MWW LSV MWARM RIEZX E BIFRT EAV W | X

PIZIXMHIR XMP OSRWIVRIXW ERPIKKWQMHPIV LZSV QERKI
7SQ HIP EZ TVSWIWWIR WGVIIRIV 2SVKIW+VY TR\ MBI SR A EMIR HIRIRRSQWRMXXPMK PIZIXMHK SPHIV SWW XMP HEKIRW TSPMXMOO

EOXMZMXIXIV SK TPERIV ISV = MHIRXMIMWIVI B LB¥RHXTKY  /svyx wMOX VIIPIOXIVIV STIVEWPNEXRE B BPMERGPIRMREZIV MOOI STT XMP HI EQFMWM»WI REWNSREPI
TSXIRWMIPPI JVIQXMHMKIWEWPIMTTBEMPHIV My ppsopERK WMOX WEQWZEVIV QIH MRZIWXIVMRKWP MEOXIPWIRI SQ OPMQEOYXX (IX IV WXSVI VIKMSREPI
LIVYRHIVIRIVKM  SK XVERWTSVXVIPEXIVXT YXWRWET g X KRWRYIBywiv sk PERK wWMOX 1V ORPOUKNRIRI W Ve R MRATEPMXMOOIR SK MQTPIQIRXIVMRKIR EZ )9W
VIZEVI SK TVSHYOWNSRWVIPEXIVXE YXWPMTT y LORFSENFMKIEZ K 1kK IRIVKM SK PSKMWXMOOWXVRBK KN AWK YXWEOXIVI IRR ZEVWPIX :IVHIR STTPIZIV IR

EZJEPP (IX JYPPWXIRHMKI OPMQEV'KRWOETIXO%F’WEI‘-’Wéé{FMﬁK XIQTIVEXYV»ORMRK T~ s' M SK s' M
FVYOIW XMP " ZYVHIVI OSRWIVRIXW JEOXMWOI SK TSXIRWMIPPI 774
T"ZMVORMRKIV T" OPMQE :YVHIVMRKIRI SQJEXXIV IR SZIVSVHRIX WGVIIRMRK EZ

IOWTSRIVMRK SK WIRWMXMZMXIX M OSRWIVRIXWERSMEZSXIWHMSEEIR WZMOXIV LIPX
YVHIVMRKIRI FIKKIV T" WGIREVMSEREPIWIV WSQHM XNIHI QFEWIVX T° WERRW]RPMKLIX SQJIERKODHVAEXNWIIMXYEEAWNSRIR SK REWNSREPI SK VIKMSREPI MRXIVIWWIV
JNSV'VIX FIR]XXIV YPMOI QIXSHMWOI XMPROV QMRKXW IJBAW IMWIMOWMQEJIEVIV *SV YXZEPKXI VWEMWMWEHIBVIISMIWEQEVFIMH SQ OPMQEWEOIR (I KPSFEPI
VMWMOSIV SK SZIVKERKWVMWMOSIV VMWMOS IV EREP]J]WIRI KNIRRSQJ»VX QIV HIXERVYINMEEQRXRWME MZYMKIJSYVXWIXXIV " »0Ol SK HIR KPSFEPI

V'ZEVIV IV ZYVHIVX T" IX EKKVIKIVX RMZ" YXIRSTTZEVQMRKIR R"V ® s' M 774 774

PSOEWNSRWWTIWMJIJMOOI EREP]JWIV
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+YRU" 7LGVKRULVRQW
OLPDULVLNRHU (JHQ
' 7\SH  2SSVWU°PGuUL|w L1HGVWU°PRUW  OHOORP /DQJ
JOWXVIQZOV SK PERKWMOXMKI OPMQEIRHVMRKIV LIQQIV 2SVKIW+VYTTIRW XMPKERK T~ :
. V' ZEVIV * : x
=
. JOWXVIQZOV WOEHIV 2SVKIW+VYTTIRW IMIRHIPIV IPPIV MRIJVEWXVY.OXYV &
2SVKIW+VYTTIR SK ZIVHMONIHIR FPMV SQJEXXIX EZ WXVIRKIVI SK R]I VIKYPI g
‘ VMRKIV WSQ FPERX ERRIX »0OIV IXXIVWT»VWIP SK TVMW3V T JSVRIFEV IRIVKM x
o
‘ 7XVIRKI OPMQE SK QMPN»OVMXIVMIV FIKVIRWIV XMPKERKIR T" OETMXEP L'E r
-RRSZEWNSR SK R]I PEZYXWPMTTWP»WRMRKIV OVIZIV LYVXMK YXJEWMRK EZ IOWMWXIVIRHI
. P»WRMRKIV 3 . .
. *SVFVYOIVIRW TIVJIVERWIV IRHVIV WIK VEWOIVI IRR 2SVKIW+VYTTIR JSVYXWIV . . ’.
.OLPDPXOLJKHWHU
N
‘ 7MVOYPOVI P>»WRMRKIV FMHVEV XMP JSVVIXRMRKWYXZMO®PMRK SK L»]IVI VIWWYVWYXR]XXIPWI g
. 2SVKIW+VYTTIR LIRXIV KIZMRWXIV JVE XMHPMK ERZIRHIBWI EZ QMRN»XIORSPSKM OMXIR /SRWIOZIRW 7XSV
‘ 2SVKIW+VYTTIR P]OOIW QIH KV»RR ZIVHMONIHI SK J"V J8YXVMRR EZ HIX
| nmmpnanen ISVXWMOX TV VETTSVXIVMRKWIVIX 2PIDQJ 9XUGHULQJ DY HIITHNWHU S§ 1RUJHV*UXSSHQ
3 3ZIVKERKWVMWMOSIV 1IPPSQPERK WMOX e "V
0OERK WMOX " "V s' XIQTIVEXYV»ORMRK M s' XIQTIVEXYV»ORMRK M
TEJJI 3 TEQPIX WIXX PMXIR W'VFEVL 4 IVMXMWO TVSHYOWNSRWXET WIF
IEMW 3 >OX TVMWZSPEXMPMXIX ORI]X EVXIV SK TVSHYOWNSRWSQV 'HIV

J\WVLVN NOLPDULVLNR
EMWMOS  SK = SK QYPMKLIX 1V ZIWIRXPMKI JS¥\yxviQzev SK PERKWMOXMKI OPMQEIRHVMRKIV LIQQIV XMPKERK
2SVKIW+VYTTIR SK IV WEQQIRJEPPIRHI QIH VIW.YPXEXIR) JVE

HIR HSFPI ZIWIRXPMKLIXWEREP]WIR JOWXVIQZOV IRHVIHI RIHF»VWQ»RWXVI SK OSV
EEWIVX T" "VIXW ZYVHIVMRKIV ERWIW J»PKIRH} BBMRAEWMWMISIVy HIvIiw WSO HIR OIWX FIX]HT

v
WSQ ZIWIRXPMKI JSV 2SVKIW+VYTTIR VMWMOSIR (IXXI OER T"ZMVOI V'ZEVIOZEPMXIX IPMKL

XM
PM8 KIV LIVYRHIV XIQTIVEXYV»ORM
TVMW SK HIVQIH »Ol OSWXREHIV SK WOETI W'VFEVLIX ZI
RIHF»VWQO»RWXVI SK »O0X JSVIOSQWX EZ IOWXVI

ZIVHMONIHIR (IX OR]JXXIW SKW"™ VMWMOS STT QSX ~ |
Z JSVHM HI VITVIWIRXIVIV KPSFEPI OPMQEJ»PWSQQI
PIZIVERH»V SK T"ZMVORMRK T" PIZIVERH»VSTT.
4 HIV QIH TSXIRWMIPP FIX][HRMRK JSV TVMW SK
WWMOOIVLIX

IS]%IEMW IIV MROPYHIVX M WGIREVMSEREIE]

X1

. VYOX WSQ GEWIV JSV " MPPYWXYV

OYC{IRXIVX L»] W'VFEVLIX JSV JIW
X S K l%

MWMOS OER T"ZMVOI YXZEPKXI HIP

<
v

TT
~
<
pu)

X
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2YHUJDQJVULVLNR YWREP]JWIR ZMWIV EX OSRW RWR/IKMW IWXW ERIKEF Y W X
7XVIRKIVI VIKYPIVMRKIV SK »OXI OEVFSROSWRREBHEPPI EREP]WIVXI WGIREVMSIV 6MWMOSTRMBY NI RUWWHNVVXUVHU L IRUELQGHOVH PHG
JRHVMRKIV M OPMQETSPMXMOO WOVPMK OR]XWXIXEXMMBKERKMIHMSKIWX OVMXMWOI T° PERKWWMDXW HIRLERRW NOLPDHQGULQJHU

OVEZ XMP JSVR]FEV IRIVKM ZYVHIVIW WSQ IRLZRMRIXFRK KNIRRSQ HMZIVWMJIMWIVX| MRRON>SWKWMXYEXTEMRVMEV IXEFPIVX OPMQEQ"P SK TSPMG]IV WSQ
SZIVKERKWVMWMOS 6MWMOSIR SQJEXXIV TSXPRIWWMER¥ »DHKMEPSK TVSHYOXYXZMOPMRK SK SQWEKXDPIRMRK IXYWCW@MWTTWVIHYOWNSR SK OPMQEXMPTEWRMRK M LIPI
HVMJIJXWOSWXREHIV SK FILSZ JSV VEWOIVI SQWRMBRENMRMKMP MIRXI V'ZEVIV 3ZIVKERKWVMWMZSVRMDYWHIRIWSNSQWX»XXI STT YRHIV HMWWI Q"PWIXXMRKIRI LEV

ZIVHMONIHIR L"RHXIVFEVI KNIRRSQ WIPWOETIXW OPMQESQVZXNPRERILWITRERNSRRSQJI»VX IR VIOOI XMPXEO M
XMPXEO MRRIR IRIVKMIJJIOXMZMWIVMRK JSVRJEEVSMXMKWREK TIVMSHIR WEQX TPERPEKX ZMHIVI XMPXEO WSQ WOEP

%RHVI MHIRXMJMWIVXI OPMQEVMWMOSIV SZIVEEZWKWHMRHW PGIRMWXMO O FMHVE XMP ~ VIEPMWIVI PERKWMOXMKI OPMQEQ"P

MOOI ZYVHIVX WSQ ZIWIRXPMKI M "VIXW HSFPI

ZIWIRXPMKLIXWEREP]WI 8MPXEOIRI IV YXJSVQIX JSV “ VIHYWIVI HMVIOXI YXWPMTT JVE IKRI
5HWQLQJVOLQMHU IRU EHIJIUHQVQISQVEWNSRIY QMRMQIVI IRIVKMJSVFVYOIX M ZMVOWSQLIXIR

OLPDPXOLJKHWHU WLOSDVQLQJ WLO NOLPDHQGULQJdQWXMPPI IRIVKMOMPHIV XMP JSVR]JFEVX WEQX VIHYWIV]I

1YPMKLIGRIXXIX XMP WMVOYPOVI P>WRMRKIV 2SVKIW+VYTTIRW TSPMG] JSV FOVIOVEJX SK IXJWQ@Q B R IAKXORVMRK M ZIVHMONIHIR SK WX]VOlI QSXWXERHWOVEJXIR
IRIVKMIJJIOXMZMWIVMRK SK TVSHYOWNSR EZ $EVRIVER IR BXRWMWNSRIBQOWMWANYFIPEWXRMRKIFIXWYEVMWOI OPMQEVMWMOSIV
ZYVHIVIW WSQ FIX]HIPMKI SK OER WX]VOI OSRIKYRVEMRMDI\Y G LB XXRSK TVSHYOXIRI 2SVKIW+VYTTIR WIPKIV
/IPMQEQYPMKLIXIV IV MOOI MROPYHIVX M VMW ¥ BRKHEKRVOVMZTV EXVWIAWOETIX WOEP OYXXI $KMEMAWHRIEDIRI SQIJEXXIV F'HI XMPXEO WSQ IV KNIRRSQJI»VX M
WMHI - EVFIMHIX QIH OPMQEVMWMOS LEV OSRWWRMI M NI RKIRIMWMYX MRRIR SK VIHYWIV N ¥EXWPMTV WRWESVIIX SK XMPXEO WSQ IV TPERPEKX JSV OSQQIRHI
SK ZYVHIVX HI ZMOXMKWXI OPMQEQYPMKLIXIRIVIQ QSX 2SVKIW+VYTTIR WOEP YX»Zl WMR ZIMYR@¥MBIQLIEMPXEOIRI HIOOIV FPERX ERRIX
*SVVIXRMRKWSQV HIRI VETTSVXIVIV MQMHP IV XN Npd0ZMWWX VIWWYVWIJIIOXMZX SK QIH PERARMANPIFORMYMRAMRKRKWXMPXEO YXWPMTTWVIHYWIVIRHI
OPMQEQYPMKLIXIV M HIR "VPMKI VMWMOSZYVHIFRMRKIIR MRRHRIOMVY IX SZIVSVHRIX JSOYW T" MRIZOKMIZMRKIV MRRIR XVERWTSVX SK PSKMWXMOO SZIVKERK XMP QIV
MRRK"V HIVISV MOOI M HIR OZERXMXEXMZI VMWWYYYMEWWWIAZSY OYRHIRI WOEP ZOVI XV]IKEMPNEXIRENMKIIEYPHIERPIKK F]JKKXIORMWOI JSVFIHVMRKIV WEQX
/ISRWIVRIX J»PKIV PMOIZIP YXZMOPMRKIR M OPIWSHIWRPWIXK ITIXIRIQAWXK QYPMK WO'RWSQ Q"XI QINMIPXERODR|XXIX XMP PIZIVERH»VSTTIJ»PKMRK SK ZIVHMONIHIYXWPMTT
KNIRRSQ WXVEXIKMEVFIMH SK P»TIRHI STTIJ»PRMRK»IX 4SPMG]JIR HIOOIV SKW" IR VIOOI »ZVMKI

FOVIOVEIJXWSQV'HIV & LIVYRHIV QIRRIWOIVIXXi KE XA XLERWIWMEIRSEZO IR MWRKEKY MW VX
SREXVWKHW L VWUDWHJIL RJ IRUUHWQLBYOP FEE IRGEOYWMOOIVLIX & WSQ WX»XXIV IR ERMAREYEWMMWERX SK XMPL»VIRHI VIWYPXEXIV TVIWIRXIVIW M XEFIPPIR
6SFYWXLIXWEREP]WIR F]KKIV T" VIWYPXEXIRI F@¥IOVEIJXMK JSVVIXRMRKWTVEOWMW 4SPMGjilRpRAWQAMUWMMHY M2BAWMOXIR IV MOOI YXX»QQIRHI QIR
WGIREVMBHRESK |V HEXIVX XM@IWYRKEXIRI JVEZIWIRXPMKI EZLIRKMKLIXWJSVLSPH SK ZIWIRXBYKEXIMMWO YINWMKMOW IRKKPMKI XMPXEOIRI M TIVMSHIR
WGIREVMSEREP]JWIR FVYOIW XMP “ ZYVHIVI LZSYHEREREWYMWMOS WEQX QYPMKLIXIV QIR HIXXI IV MZEVIXEXX M
OPMQEVIPEXIVXI YXZMOPMRKWFERIV OER T zZMMBI"WRMKDPPMQAEVMWMOSEREP]WIR O0IW QIV & XIPAKEIOIEX VIWYPXEXIV OR]XXIX XMP IQFEPPEWNI SK
JSVVIXRMRKWQSHIPP OSWXREHWRMZ" HVMJIXMEOWOOVYEL XK HKIXMOO YRHIVOZ6 71 XTIVWMHI EZJEPPWSQV 'HIX WI) 6IWWYVWFVYO SK WMVOYPOV»OSRSQM T~
Q"PSTTRIPWI (IXXI KMV IX LIPLIXPMK SK JVIQSZERWBOKXRIRIVIZMWNSR EZ TSPMG]IR M WRMEEX HIR
KVYRRPEK JSV ZYVHIVMRK EZ OPMQEVMWMOS WEQWREIEY QW SK YRHIR/ WNHXKEXIKMIR WSQ K"V
ZMVOWSQLIX ZIVHMONIHI SK JSVVIXRMRKWQSHEP @&
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JDNWLVNH )JRUYHQWHGH

S5SHOHYDQWH XWVOLSSVNXWWOLSSVNXWW
8WYDOJWH WLOWBOHYDQWH ,52HBWHVNULYHOVH DY KDQGOLQJHU VHOVNDS 6WDWXV IUHPGULIW RJ HITHNWLYLWHW & &
9XJEWMRK EZ ,*7TGSTI IXWOMIXMRK EZ ON»PIl SK JV]WIERPIKK QIH ,*/ KEWWIV XMP Q4V QMPN»Z18RIFPMKMR»IW RNKRKAM TJIHRIT JVE Z"VI ON»PI SK JVIWIERPXSRRIB ,*/ KEWWRR
IPMQEKEWWYXWPRHBEZINVEPSFEPX STTZEVQMRKWTSXIRWMEP +;4 8MPXEOIX SQURXXIK TPBERPEKXWXQIHVJXMR/K &EIZRKPIR | WEQQIRPMKRIX QIH 8MPXEOSBXI MRRIR
XVERWTSVX SK TERRIWKVWSQ FIR]XXIV L»] +;4 ,*/ MRRIR WIWXIQEXMWO OEREPIKKMWRX ZMHIVMSVMWX IQMWRHKXXIX JSV " JEWI YX KNIRZOVIRHI ERPIKK SK WMOVI EX EPP ON»PI

FEWIVX T" XIORMWO PIZIXMH SK PIOOEWNIVMWMOS WEQX STTPOVMRK EZSKRX|WRKWIRZMSHKIMM ZMVOWSQLIXIR IV YXIR ,*/ KEWWIV
HVMIXWVIWWYVWIV

*SWWMPJVM JP XGSTI 9XZMHIPWI SK SQPIKKMRK EZ %7/3W XVERWTSVXJP "XI XMP JSWWMPJVM HVMJIXZENIRR ST/ SWWRXEEZIPAWI3W IKIRIMHI ON»VIX»] JSWWMPIRRI MR O KSRIR/ X
/IPMQEKEWWYXWPHEZT JPEOXVMWOI ON»VIX»] SK FMSKEWWHVIZRI PEWXIFMPIV M 8 M P KFEIO DXV M V@R YSKI FINSKEWWON»VIX»] 8MPXEOIX WOEP BMHIVII»VIWISWRRIR ERHIPIR
XVERWTSVX SK TWSREZIWWIVMRKIV M PEHI SK J]JPPI MRIJVEWXVYOXYV WEQEVFIMH QIH PIZIVBRHMMPUBMI ON»VIX»] QSX TVSWIRX *SWWMPJVM JP"XI FMHVEV XMP FIX]HIPMK
STXMQEPMWIVMRK EZ VYXIV JSV ~ »01 HYMJIJXWIJJIOXMZMXIX YXWPMTTWVIHYOWNSR JVE XVERWTSVXPIHHIX SK YRHIVWX»XXIV 2SVKIW+VYTTIRW
OPMQEQ"P
JKIRTVSHYOWN SRGBT | 9XF]KKMRK EZ WSPGIPPIERPIKK T" IKRI F]IKK SK IMIRHSQQIV JSWPPI»Ol ERHIPIRFPI HIX FIKKIX IXXIVPMKIVI 0ZQ QIH WSPGIPPIKBRRK3 XSRR
JSVR]FEV WXV»QKIRTVSHYONSR EIKIRTVSHYWIVX JSVR]FEV IRIVKM M ZMVOWSQLIXIR 8MPXEOIX SQJEXXIV MRZKWNX+WMRKIR MIOOIX M SZIV  TVSWIRX EZ XSXEPX WXV»QJS¥ F\WFRCRH

JSVR]FEV IRIVKM WSPGIPPIERPIKK STXMQEP YXR]XXIPWI EZ XEOJPEXIV SK MRXIKVEWNSR Q$NRPDAEMWKIVKRHIVE IKIR TVSHYOWNSR )OWMWXIVIRHI ZMRHOVEJXEZXEPIV FMHVEV
IRIVKMWIWXIQIV - XMPPIKK LEV 2SVKIW+VYTTIR JSVR]JFEVWMOVIX HIPIV EXXWPMRINMEVENF OSVR]JFEVWMOVMRK EZ WXV»QJSVFVYOIX 8MPXEOIX ZMHIVIJ»VIW SK
KNIRRSQ PERKWMOXMKI EZXEPIV LIVYRHIV HIPXEOIPWI M IX ZMRHOVEJXT8SWNXIO®IW 7dBERBDFPIBEMEX OSRWIVRIX T" WMOX WOEP ZOVI TVSWIRX
7ZIVMKI JSV " WMOVI WXEFMP XMPKERK T" JSVR]FEV IRIVKM SZIV XMH WIPZJSVW]RX QIH IKIRTVSHYWIVX JSVR]FEV IRIVKM

&]KRMRKW SK |IRGBSM JRIVKMIJIJIOXMZMWIVMRK EZ FIKK KNIRRSQ Q"PVIXXIHI XMPXE@RPIQ STTKVEHINMRIRISKKMFVYOIR Q"PX WSQ O;L TIV SQWEXX OVSRXSBRRYWBIVX QIMSRR
1JJIOXMZMWIVMBRIVKMIJIJIIOXMZMETXMQEPMWIVMRK EZ ON»P SK JVIWIHMWOIV ZIRXMPEWNSRWERPIKK SKTARMBYWRMRKI RKMRSEWBD MRRIFOVIV EX Q"PWIXXMRKIR JSV IV R3HHIRRPR
MROPYHIVIV FVYO EZ IRIVKMIJJIOXMZI XIORSPSKMIV WX]VMRKWW]WXIQIV SKTESWIREXMWIRF/MRIK JSVIVSWIRX )R HIP EZ 1JJIOXIR QSXZMVOIW EZ »0X
"VIHYWIVI IRIVKMFVYO TIV OZEHVEXQIXIV SK TIV SQWEXX OVSRI WEQXMIHRMKKWME QYMRR I BPNQESQ J»PKI EZ IPIOXVMIMWIVMRK EZ XVERWTSVXJP"XIR »0X
SK HVMIJXWWMOOIVLIX MZEVIXEW EYXSQEXMWIVMRK SK YXZMHIX OETEWMXIX (IXXI ERWIW WSQ IR JSVZIRXIX SK
»RWOIX YXZMOPMRK 8MPXEOIX ZMHIVII»VIW QIH Q"P SQ QMRMQYQ TVSWIRX "VPMK
IRIVKMIJJIOXMZMWIVMRK JVIQSZIV

6IHYOWNSR EZ 7GSTI +IRIVIVMRKWXIQEXMWO EVFIMH JSV " VIHYWIVI QEXWZMRR M IKIR HVMIJ%RAMNIRRSQ ISVRIWYMY ZEM IPIXYWIVXI QEXWZMRRIX M IKIR HVMJIX QIKFPRRVPMKIVISRR

QEXEZJEPP EZ QEXEZJEPP FIHVI TVSKRSWIV JSV IXXIVWT»VWIP HIREQMWO TVMWMRK SK RIHTVMWMRKSEZ REWEQQHRPEBKRIX QIH %VFIMHIX QIH " VIHYWIVI QEXWZBRRMRRIR
LSPHFEVLIX WEQX YXZMHIX WEQEVFIMH SQ HSREWNSR EZ WTMWIPMK QEXMMEQ MU OV MERI PV IPKMMMONIHIR SK OSRWIVRIX LEV IR X]JHIPMK EQFMWNSR SQ ~
8MPXEOIX FMHVEV XMP QIV [JJIOXMZ VIWWYVWFVYO SK VIHYWIVXI| OPMQ BKEW WEIWKR MOIN™» B R ] FRPIKRXMEPRRIX KNIRRSQ FIHVI TPERPIKKMRK RIHTVMWMRK SK
TVSHYOWNSR SK EZJEPPWL"RHXIVMRK EZ QEX HSREWNSR

,%2(0) TVSWNIOXB/STI +NIRRSQ FOVIOVEJXWJISRHIX ,%2(0) LEV 2SVKIW+VYTTIR JMREPRAMNAY X SK-JYPKKPETXX! TVSWNIOXIV JYPPJ»VX 7I10W TVSWNIOXIV IV EOXMZI M XMPPIKK XMP RM
/IPMQEKEWWYXWPMIIWNIBOXIV M ZIVHMONIHIR WSQ FMHVEV XMP VIHYWIVX OPM XM PHH PQNRKRY T WHMY O R RKXMBRHI M RE M ,%2(0) JYRKIVIV WSQ IR ZMOXMK OEXEP]JWEXSV
TVSHYOXIV MROPWXHXXIX TVSWNIOXIV QIH XSXEPX QMPPMSRIV OVSRIV HI YDQRVEBWXI| JBME QWX MPPBERIR MKZIVHMONIHIR SK FMHVEV XMP VEWOIVI MQTPIQIRXIVMRK EZ XMPXEO
QEXOEWXMRK MRRIR OPMQEXMPXEO IRIVKMIJJIOXMZMWIVMRK SK JSVFIHVIXZWNOWSWQA YEBRDX K MPWR EZY\SIWONA I RIERKEWW Y XWPMTT SK QIV FOVIOVEJXMKI P>»WRMRKIV 8MPXEOIX
KNIRRSQJ»VIW M WEQEVFIMH QIH PIZIVERH»VIV SK ERHVI EOX»VIV M ZIVHMWOHNVYHIRVIW M IR R] JIQ"VWTIVMSHI JSV " WMOVI [XXIVPMKIVI JVIQHVMJX M
ZIVHMONIHIR

125*(6*5833(16 $565$33257
'3 VIHYOWNSRIV IV STTKMXX WSQ WEQPIX IRHVMRK M YXWPMTT '3 1 JVE XMP MRRIR HIX EOXYIPPI XMPXEOWSQV "HIX B8EPPIRI ZMWIV HIVQIH RIXXS YXZMOF



080 IRU XWVOLSSVUHGXNVMRQ IRU

080 NQ\WWWHW WLO EHJUHQVQLQJ DY RJ WLOSDVQLQJ (QHUJLIRUEWXQNH BRJILPLNYV

WLO NOLPDHQGULQJHU FRSH RJ PDUNHGVEDVHUWH XWVOLIGk w+vyTTIR FIR]XXIV 2SVHMWO 1MOW WSQ YXWPMTTWJEOXSYV
2SVKIW+VYTTIR LEV JVIQ XMP SK QIH EVFIN?HMXVY?)EIR/Q%XX' SKIPMQMRIVIITKRIYXWPMTT QI8 \wvxx WXV»QJSVFVYO SK IRIVKMQMOWIR JSV WXV»Q FIWX"V EZ
WIXX @BPN»VIPEXIVXI QP WSQ IV ORIXXIX XMP HI ZYrO%WRWSERIR XVI LSZIHOSQTSRIRXIV JSWWMPI OMPHIV ONIVRIOVEJX SK
HVMZIVRI JSV YXWPMTTWVIHYOWNSR M IKIR HVYMJX SK M ZIVHMONIHIR JSVR]FEVX

(MWWI Q" PWIXXMRKIRI SQJEXXIV FPERX ERRIXOARPIHWNSR EZ

YXWPMTT M IKRI ON»VIX»] SK IRIVKMJSVFVYO WM SMPERPYXXIgokVSWIRX EZ YXWPMTTIRI JVE TVSHYOXIV EUXN RJ HOHUILPLNY

QP JSV QEXWZMRR IQFEPPEWNI SK EZJEPP WSI@REFPGEWN! v&RWEHPT MRRPIMH XVERWTSVX SK F IR MR RTR Q

M WGSTI 1°PIRI IV YXJSVQIX WSQ TVEOXMWOI SK Q" PVIXXIHI &VIRWIPJSVFVYO JVE OYPP SK OYPPTVSHYOXIV 1;L

WX]VMRKWZIVOX»] JSV OSRWIVRIX M WXVEXIKRFYWEHYR TSKREWMYVENIXEXX TR EQFMWNSR SQ RIXXG RWFFISVFVYO JVE SPNI SK TIXVSPIYQWTVSHYOXIV &L
. ¥ P IMRLSPH XMP JSVTPMOXIPWIR XMP

WEQPIX WIXX XMP YXWPMTTWVIHYOWNSR T X 2IVMQEX RMEWRFKIR P MgTIT PV RW1PISVEVYO JVE REXYVKEWW 1:L .

WIPZ SQ HI MOOI IV WXVYOXYVIVX IXXIV )7676 TSNREPAFE LT BEVKIXW -RMXMEXBZIPIEBM MOT A

MRRHIPMRK JEWXWEXX IX OZERXMIMWIVX YXWPMTTWRMZ" M X SRERWIPHENFVYO JVE ERHVI JSWWMPI OMPHIV 1:L

WSQ PIHH M HIRRI EQFMWNSRIR %VFIMHIX QIH YX&\MFQ/E/'OIEZ MRRON»TX IPPIV IVZIVZIX IPIOXVMWMXIX ZEVQI

- LEV 2SVKIW+VYTTIR ZMHIVIYXZMOPIX WMEXPYPWIERVPI nplft OZERXMIMWIVIE YXWPMTTWFERIRHMQ@ QSHN»PMRK JVE JSWWMPI OMPHIV 1L c
SK YXEVFIMHIX R]I WXVEXIKMWOI Q"P JSV TIvM&PI &PAN KNGRRSQI»VX M 6DPOHW IRVVLOW HQHUJLIRUEUXN EHUHJQHW VRP VXPPHQ DY
UDG b
(MWWI Q"PIRI ZMP ZOVI KNIPHIRHI JVE SK QIH SK
R kIS HWMELQOMPHIVW ERHIP EZ WEQPIX IRIVKMISVFVYO

ZMP HERRI KVYRRPEK JSV VETTSVXIVMRKIR JVEMREYIKRWOETIX TVIWIRXIVIV HIVISV MOOI
T" R"ZOVIRHI XMHWTYROX %QFMWNSR )RUEUXN IUD NMHUQHI\WLVNH NLOGHU b
OSQQIRHI VETTSVXIVMRKW "V 1°PIRI IV MRXIKVBM M
RHIP EZ JSVFVYO JVE ONIVRIJ]JWMWOI OMPHIV M WEQPIX
OSRWIVRIXW WXVEXIKMTVSWIWW SK WOEP YRHIRXRPxYRRIBvEIMIMEKIV XMP KVYRR JSV OSRW'VR”{ IVKMJSVFVYO

QIH F"HI YXWPMTTWVIHYOWNSR SK XMPTEWRMRRMAFS @W/MMYEBPMRMWRIKAGR SK ZMHIVIE Q"PYXZMOPMRIRwW i PISVFVYO JSV JSVRIFEVI OMPHIV LIVYRHIV FMSQEWWI
WSQ SKW* SQJEXXIV MRHYWXVMEZJEPP SK OSQQYREPX EZJEPP
EZ FMSPSKMWO STTVMRRIPWI FMSKEWW JSVR]FEVX L]JHVSKIR

swz 1L c

*SVFVYO EZ ON»TX IPPIV IVZIVZIX IPIOXVMWMXIX ZEVQ| HEQT

SK ON»PMRK JVE JSVR]FEVI OMPHIV 1;L c
5DSSRUWHULQJVSULQVLSSHU *SVFVYO EZ IKIRTVSHYWIVX JSVR]FEV IRIVKM WSQ MOOI IV
*SV FIVIKRMRK EZ MRXIRWMXIXWZIVHMIV FIR]XXIW BWRWIKR1XW c

HVMJIXWMRRXIOXIV WSQ RIZRIV (VMJIXWMRRXIOXIR6MPOHWQIRUEWKN DY IRUQ\EDU HQHUJL EHUHJQHW VRP
EOXMZMXIXIV M WIOXSVIV QIH L»] IRIVKMMRX I R M XAPBRAEP YRG, ¢ B B

OPMQET"ZMVORMRK LIVYRHIV XVERWTSVX IRKVSWPEKIV SK
SVR]FEVI OMPHIVW ERHIP EZ WEQPIX IRIVKMJSVFVYO 1;L
FYXMOOHVMJIX

6DPOHW HQHUJLIRUEUXN EHUHJQHW VRP VXPPHQ DY UDG
RJ b

JRIVKMMRXIRWMXIXIR 1V 1;L 123/ !
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*SV " R" OPMQEQ"PIRI JSV

BWUXWWRNOLPDJDVVXWVOLSS LQQIH@TINDLMKI SK ZEVMKI YXWPMTTWOYXX (IXXlI OVIZIV XIXX
YLUNHRPUSGH RJ RJ VDPOHGHIZIVERH»VSTTIJ»PKMRK ZMHIVIYXZMOPMRK EZ
NOLPDVVXWVOLSS TVSHYOXTSVXIJ»PNIR Q"PVIXXIX VIHYOWNSR EZ QEXWZMRR SK X

S8EFIPPIR RIHIRJSV SK T" RIWXI WMHI ZMWIV FWXX®IX HEXEKVYRRPEK SZIV XMH
OPMQEKEWWYXWPMTT JSV WGSTI SK JSVHIPX T" OSRWIVRIXW
LSZIHWIKQIRXIV HIV HIXXI IV VIPIZERX 7EQPIRSVKIW+VYTTIR Q SOXEREWIBRMAMK +;L
OPMQEKEWWYXWPMTT M IV L»]IVI IRR M JSSIMKI'VRIRIRIPWIWKEVERXMIV JVE ~ )RIVKM OR]XXIX XMP TVSHYOWNSR JVE
LSZIHWEOIPMK WSQ J»PKI EZ »OXI YXWPMTT M,M&WIBEWWT7GBEHIXZIVO WSQ IV STTKVEHIVX QIH WX»XXI| JVE /-;-
YXKN»V HIR OPEVX WX»VWXI ERHIPIR EZ OSRWIVYRONSTASXNE@MHPIVXMH MOOI WXV»Q HMVIOXI JVE = )RIVKM -
OPMQEKEWWYXWPMTT SK HVMZIV M WXSV KVEH | RHS/XKRSKO GEHR W BRXFBI®KK IW+VYTTIR +;L JVE
YXWPMTT JVE "V XMP "V 9XWPMTT M WGSTI Z2MRIZYNMNRHVONEQMWINSE® FTTVMRRIPWIWKEVERXMIRI J»PKIV

TVSWIRX WEQQIRPMKRIX QIH JSVIK'IRHI "V ROON §RWPIMTWEPK EZ JIWMWO WXV»Q XMP IOWXIVRI TEVXIV
WGSTI ZEVMIVIV EZLIRKMK EZ SQ PSOEWNSRWEGMNXN XMRRRFOVIV HIXXI EX 2SVKIW+VYTTIR LEV OERWIPPIVX
QEVOIHWFEWIVX QIXSHI PIKKIW XMP KVYRR STTVMRRIPWIWKEVERXMIVT X8 FRXZEX [IRKHX

WXV»QJSVFVYO :IH ON»T SK WEPK EZ JJWMWO WXV»Q FIR]XXIV

Q" OSRWIVRIX PIZIVI

7TMHIR LEV 2SVKIW+VYTTIR VIHYWIVX WGSWIPWOETIX IPPIVW MOOI STTVMRRlPWlWKEVER%(é/IRl\éH W &2 H
YXWPMTTIRI QIH XSRR WVSWIRX 6FRSH RJ
0SOEWNSRWFEWIVXI WGSTI YXWPMTT IV VIHY @IVXDUBVVXWVOLSS 1RUJHV*UXSSHO & VERSH “VERSH
) Q @ RRRM  JENWMiSwH youHu NDVWHW

XSRR '3 TVSWIRX M WEQQI TIVMSHI (IX WMWK "V EREPH

6FRSH . _QQNM{SWH YDUHU VROJW
WGSTI SK VIHYWIVX QIH TVSWIRX WSQ J»2>PSUKEW+VYTTIRW OPMQEEVFIMH LEV LEXX LSZiiiZiCX MRRIR

6ERSH " “YULIH NDWHJIRULHU
YXJEWMRK EZ ,*/ KEWWIV SK VIHYOWNSR M JSW®WRXV LZSV WIPWOETIX LEV LEXX WX»VWX CSRXVSPP {IXXI YXKN»V

- ZIVHMONIHIR »OXlI WGSTI TWSWPIRXTERI2BYEOX+VYTTIRW HMVIOXI SK MRHMVIOXI YXWPMTT
RSI WSQ M EPP LSZIHWESOHWOMKIRIWSQ WIPKIW ZMHIVI XMP OYRHI IV MRHMVIOXI YXWPMTT
SK YXKN»V TVSWIRX EZ YXWPMTTIRI

HVMZWXSJJSVFVYO
WEQQIRPMKRIX QIH
L»]IVI YXWPMTT JVE TVSHYOXIV

SURVMHNWHU PHG KHQV\Q WLO RSSWLEL
NOLPDJDVVHU RJ EHJUHQVQLQJ DY
NOLPDJDVVXWVOLSS ILQDQVLHUW YHC
NDUERQNUHGLWWHU

2SVKIW+VYTTIR LEV TIV M HEK MRKIR TVSWNIOXIV J
OPMQEKEWWIV IPPIV XMPXEO WSQ MRRIFOVIV FVYO
OEVFSROVIHMXXIV 7IPWOETIX EVFIMHIV MQMHPIVX
OEVXPIKKI QYPMKLIXWVSQQIX JSV WPMOI P»>WRMRK
2SVKIW+VYTTIR LEV WSQ TVMRWMTT EX EPPI XMPKN
XMPXEO JSV " VIHYWIVI IKRI YXWPMTT WOEP KNIRRS
SK EX OSQTIRWEWNSR KNIRRSQ OEVFSROVIHMXXIV
ZYVHIVIW JSV IZIRXYIPPI VIWXYXWPMTT IXXIV EX EF
VIHYOWNSRIV IV VIEPMWIVX

,QWHUQ NDUERQSULVLQJ
2SVKIW+VYTTIR FIR]XXIV JSV »]IFPMOOIX MOOI MRXI
CEVFSRTKMMWWMWR]VMRK IPPIV FIWPYXRMRKWWX»XXI C
OPMQEVIPEXIVX]I WXVEXIKMIV SK Q"P

$QGUH HQKHWHU 7RWDOW 7RWDOW

(QJURV "HWDOM OHUNHYDUH HOLPLQHULQJ IMRUS§U (QGULQJ
7GSTI c c c c c c
7GSTI  O0SOEWNSRWFEWIVX c c c c c
7GSTI  1EVOIHWFEWIVX c c c c c c
7GSTI C Cc (o] (o] (o] Cc
8SXEPI '3 | YXWPMTT 0SOEWNSRWFEWIVX c c c c ¢ c ¢ c ¢
8SXEPI '3 | YXWPMTT 1EVOIHWFEWIVX @ ® c c ¢ c ¢ c ¢

(I VETTSVXIVXI PSOEWNSRWFEWIVXI WGSTI YXWPMTTIRI VIJPIOXIVIV RIXXS MRRON»TX IPIOXVMWMXIX

(IX 1V MOOI KNSVX QIXSHMWOI IRHVMRKIV QIPPSQ YXWPMTTWXEPPIRI M SK
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LZSV IKIRTVSHYWIVX JSVR]JFEV WXV»Q IV XVYOOIX JVE WEQPIX WXV»QJSVFVYO
(IX IV KNSVX WQ" JSVFIHVMRKIV M HEXEOZEPMXIX WSQ KMV IX YZIWIRXPMK YXWPEK T" WEQQIRPMKRFEVLIX



SRXIRWMXIXWZIVHM IXXIV HVMJIXWQIRRXMBRIMW N XSRIR 'PSOEWNSRFEWIVX
SRXIRWMXIXWZIVHM IXXIV HVMJIXWRIRRXMBRIW N XSRIR/ 'QEVOIHWFEWIVX
71 Q"P YRHIV ) SK)
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== =0k [0Eay y6 o36xy7:504l4)2 78R 0.a)) + - ooy 2 7a-4d-2+ | TR —
.OLPDJDVVUHJOQOVNDS SHWURSHUVSHNWLY 080
%DVLV§U %
7RWDOW GLUHNWHH \XA\RBOIL S & 2
(VMZWXSJJ & QSFMP
(VMZWXSJJ @ WXEWNSROV
V*
4VSWIRX EZ WGSTI '3 | YXWPMTT JVE VIKYPIVX OZSXILERHIP
7RWDOW LQGLUHNWH XWWRGHSS &2/RNDVMRQVEDVHUW b b
8SXEPI PSOEWNSRWFEWIVXXWRASTT X3 c c
8SXEPI QEVOIHWFEWIVXI WXA8FMTT3 X c c
*NIVRZEVQI ¢
7RWDOW LQGLUHNWH XWRGHSS &2 b b b
-RRON»TXI| ZEVIV SK XNIRIWXIV @ WSPKX MROPYHIVX XVERWTSVX XMP 2SVKI c c ¢
-RRON»TXI| ZEVIV & OEWXIX MROPYHIVX XVERWTSVX XMP 2SVKI c c
JETMXEPZEVIV c c
(VMZWXSJJ SK IRIVKMVIPEXIVXI EOXMZMXIXIV c c
3TTWXV»QW XVERWTSVX SK HMWXVMFYWNSR & %7/3W MRRPIMHI ZIMXVERWTSVX c c
3TTWXV»QW XVERWTSVX SK HMWXVMFYWNSR & »ZVMK c c
%ZJEPP WSQ KIRIVIVIW M HVMJXIR
*SVVIXRMRKWVIMWIV c
%RWEXXIW TIRHPMRK c c ¢
3TTWXV»QW PIEWIHI IMIRHIPIV
8VERWTSVX SK HMWXVMFYWNSR EZ WSPKXI TVSHYOXIV c c ¢
&IEVFIMHMRK EZ WSPKXI TVSHYOXIV ¢ ¢
&VYO EZ WSPKXI TVSHYOXIV c c
7PYXXFILERHPMRK EZ WSPKXI TVSHYOXIV c c
2IHWXV»>QW PIEWIHI IMIRHIPIV c c
*VERGLMWIEZXEPIV c c
“RZIWXIVMRKIV c c
7RWDOH&WVOLSS & VFRSH RJ
8SXEPII'¥XWPMTT PSOEWNSRWFEWIVX X c c ¢
8SXEPII'¥XWPMTT QEVOIHWFEWIVX X c c ¢
L, QWHQVLWHWVYHUGL
(VMIXWMRRXIOXIV QMPPMSRIV OVSRIV c c



5DSSRUWHULQJVSULQVLSSHU
Q Q 2SVKIW+VYTTIR ZYVHIVIV OEXIKSVM & EV F | MHWIQRKY ERRW®REKIXK SQJEXXIV EPPI IRLIXIV MRRIRRWVYVRIX VETTSVXIVIV WGSTI SK WGSTI JSV IRL

%X OPMQEVIKRWOETIX LEV PMO EZKVIRWRMRKr WSQy B VMEEBWMNEPVIPIZERX /EXIKSVMIR GYEKXWHNYRKMRWTSVKERMWEXSVMWOI EZKVIRWRNMRRP 2 XOBRMWISPMHIVX M OSRWIVRVIKRWOETIX QS

VIKRWOETIX MRRIFOVIV EX YXWPMTT JVE IKIRJYH IRWIRWREIW EoX»VIVW ZMHIVI TVSWIWWIVWRBETPPBKMEAMRAK VETTSVXIVX JSV HI VIWHIEXOMZ WIRM B ERTI V

VETTSVXIVIW YRHIV WGSTI  SK WGSTI  QIRWEXWEMIT| IMESHYOXIV LIVYRHIV HIVIW WGSTI(IXERNVGBEVSW SK 1IVOIZEVI *SV »ZVMKI IRLIXIV IV YXWPMTT M

ON»TQERRWIMH ZMVOWSQLIX VETTSVXIVIW YRy WIFPT IoR]XXIX XMP WPMO FIEVFIMHMRK NWGSTITVSKSGSRPIRWIHI SK VETTSVXIVIW WEQPIXVYRMJIM BRENV) TYROX F IV HIX ZYVHIVX SQ

WEQQIR QIH »ZVMKI YXWPMTT JVE STT SK RIRVMESIQW | MpIHRMRK IRLIXIV IPMQMRIVMRK OSRWIVRIX LEV STIVEWNSRIPP OSRXVSPP SZIV MOO

ZIVHMONIHI OSRWSPMHIVXI MRZIWXIVMRKWSFNIOXIV SK OSRXVE
“EVIRI WSQ WIPKIW EZ 2SVKIW+VYTTIR IV M LSHIFHPWEXWPMMKM WGSTI IV FIVIKRIX SK VETTEVXBRKTQIRXW /SRWIVRIX LEV MOOI STIVEWNSRIPP

2SVKIW+VYTTIRW OPMQEVIKRWOET IV YXEVFIMEBLX MLX sHYoXxIvV SK MRRK"V RSVQEPX MOO| MDERWIVRRREYWXGEMIPPYXWPMTT IV MOOI JSVHWMPMDT IRLIXIV SK YXWPMTT IXXIV TYROX F YXKN

TVSXSOSPPIR 7GSTI SHR”™ MRR®EQPAHI FIEVFIMHMRK LSW RIHWXV»QW EOX»VIV /EXIKEYMIRWERMIIMKHIVESYRRIX QERKPIRHI HIXEPNHEXER SKX IMRRETM SVXIVMRKW VIX 9XWPMTT OR]XXIX
TVMQOVHEXE QIH IWXMQIVMRK EZ ZSPYQ JSV \iRIJKIVz@H ZiwIRXPMK MRRIRISV QMRMQYQ FISNWRISE VMW IR MW GRSITIIX IV IPMQMRIVMRK MRZIWXIVMRKWSFENIOXIV IV VETTSVXIVX M WGSTI
QERKIPJYPP VETTSVXIVMRK 7GSTI VETTSVXIVMRIPIRIK\IRKIR SK XEPPJIWXIW MOOI M OPMQEVIKRWOETIX VIPIZERX SK ZIWIRXPMK

FPERHMRK EZ V'HEXE JVE PIZIVERH»VIV IWXMQEXIV FEWIVX T" R Y ST HE T S P HE HIXXI IV “VIX QIH FIWX

IKRI' V'HEXE SK EREPJWIV FEWIVX T SJJIRXPMfG XMRKNERKIPWEUTT ORIXXIX XMP FVYOWJEW IRNVEZK WIRKK R MK VISERYEO@EPMXIX SK QIWX OSQTPIXX HEXEKVYRRPEK (IX
VETTSVXIV 2SVKIW+VYTTIR LEV M WX»>VWX QYPMKI KV R/ AFRKBEXIKSVM &VYO EZ WSPKXIITVIEBOOMNIRXMIMWIVX MRXIVRI IPPIV IOWXIVRI JSVLSPH WSQ
FIR]XXI V'HEXE WSQ KVYRRPEK QIR HIV LZSV HIXXI MOOI LEV T"ZMVOIV Q"PMRK IPPIV WEQQIRPMKRFEVLIX EZ OPMQEVIKRWOETIX
ZOVX XMPKNIRKIPMK LEV ZM WIOYRHOVX ZEP KX IWGHMRERWG FW | VPs v MRRILSPHIV MOOI TNIRRGINRW ZEZWBRHI Q"X
IKRI V'HEXE SK XMP WPYXX EREPJWIV SK OSWXREHKMNX QX SHMTT IPPIV OEVESROVIHMXXIV

- VIKRWOETW VIX LEV 2SVKIW+VYTTIR »OX WMXX IMIVWOET M
IXWPMTTWIEOXSVIV FIRIXXIX M 2SVKIW+VYTTIRW PRMQRVAERWIEMIRI M OPMQEVIKRWOETIX1IEBRMENVMRIRKVEHSV X SK )RKVSW %7 - XMPPIKK LEV HIX ZOVX
IV MRRLIRXIX SK OZEPMXIXWWMOVIX EZ 6-7) EHMWIEYE - RWHMOE XWX MQEXIV SK EREP]WIV SE»RIRKNMI TREMMBKIV M FYXMOOTSVXIJ»PNIR LIVYRHIV F HI
SJ 7[IHIR ,SZIHOMPHIRI XMP YXWPMTTWIEOXRY Y RVEQ M SEIVLIX M OPMQEKEWWYXWPMTTXEFPVEMRK 5K EZZMOPMRK EZ FYXMOOIV (MWWI IRHVMRKIRI ERWIW
JGSMRZIRMQEVIKRWEEMINKIV WIK RIWXIR YXIPYQ@RS v Lix v MOOI " YXKN»VI IR ZIWIRXPMK IRHVMRK M
T" KIRIVMWOI YXWPMTTJEOXSVIV SK OYR SQ REK 1 wikViSWIR%EsTI WGSTI SK OEXIKSVM WSEKQIMAWMKXRMRKWKVYRRPEKIX
TVMQOVHEXE M JSVQ EZ JEOXMWOI YXWPMTT IVEIQMXIMREQNRENG 1R WXSV KVEH EZ V' HEXE

3QMHHIPW JSV OEXIKSVMIRI SK 7GISWIGSTIK YXWPMTT JSV (IXEPN )RKVSW SK 1IVOIZEVI IV
%PPl SEPMKEXSVMWOI YXWPMTTWSQV HIV MLX e+ TYSXFQSNPERMKK IV QIV FIKVIRWIX QIH V'NEXESWXRVX T° HI VIWTIOXMZI IRLIXIRI *SV »ZVMKI IRLIXIV IV
MROPYHIVX M OPMQEVIKRWOETIXW WGSTI  (IXX{ MREEXIRIVIV WWESTHIMHIX FEWIVX T° IX KSHXEREPWIKX YXWPMTTIRI FIKVIRWIHI SK VETTSVXIVIW WEQPIX
YXWPMTT JVE IRLIXIV WSQ 2SVKIW+VYTTIR LEY dMREEKMIPP YRHIV %RHVI IRLIXIV 7GSTI YXWPMTT VETTSVXIVIW OYR T~
OSRXVSPP SZIV OEXIKSVM &  SK WGSTI  SKpEGHLIL M Q¥RMEVMIRI SK HE HIX2SVKIW+VYTTIR RMZ" SK IV MOOI JSVHIPX T° WIKQIRXIRI
JVE JVERGLMWIV SK XMPOR]XXIHI WIPWOET OEXIKPY k@ PMAPNV "HEXE SK IPPIV IWXMQEXIRVY\R REWQERRPIIKHI HIXEPNHEXE SK MRRK"V HIVISV M %RHVI
2SVKIW+VYTTIR MOOI LEV JMRERWMIPP OSRXVS@R yOMAWE KWWY RRWENMTT IRLIXIV M WIKQIRXSTTWXMPPMRKIR

IV PEKX XMP KVYRR M WGSTI JSV ZEVIV XNIRIWXIV SK HVMZWXSJJ
FVYOX IPPIV ZMHIVIWSPKX OEXIKSVM & EZ IRLIXIRI MRRIRJSV
JMRERWMIPP OSRXVSPP
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HI QIH IKIR XVERWTSVX XMP VIKMSREPI PEKVIIRKVEKMHIVH YX K$HYWIVI PMOI Q]I R] JSVR]FEV FRIMKOMOWREIQ %ZJEPP WSQ TPEWX TETT IPIOXVMWO

FYXMOOIV SK WIVZIVMRKWWXIHIV %ZJEPP JVEXMPXWEIMWSWKRX EZ OSRWIVRIXW/BRWIMFRMKVYDEPPIV SK OEWWIV WSVXIVIW SK XVERWTSVXIVIW ZI
) 9 WIVZIVMRKWWXIHIV XVERWTSVXIVIW XMPFEOI XKW WMWIYRE PKIRBKXYY@WVE JIQ IKRI ZMRHXBWHAWRIY KNIRZMRRMRK IPPIV IRIVKMKNIRZMRRMRK

KNIR RRMRK IPPIV HIWXVYOWNSR 8MRHEJNIPPIX SK 7O0YVZIRYXIR M 6SKEPERH SRSIFBWMKMRIXW QP SQ " QEOWMQIVI KNIRZMRRMRKWK"
X E O W S R S Q M 1 R ZMRHXYVFMRIV T *NIPHWO"V M %KHIV - XMPPQWKRMQIVI EZJEPPWQIRKHIR

- LEV %7/3 LEXX XS IPIOXVMWOI JIVKIV M HYAMBIXVEDPPIXQV QIH WSPGIPPITERIP MRWXEPPIVX T" PEKIVF]KK SK
ISWW SK ,SVXIR WSQ XVERWTSVXIVIV WIQMXVEPRWO XIVEMPVYQ ITXIRTIV SK IRIVKMFV»RRIV FVY-PA M BKIWXEIBWSRSQMVIPEXIVX EOXMZMXIX IV VIPIZI

1RUJHV*UXSSHQ EUXNHU (8 WDNVRYEPZSR FERTEVIV PEWXIFMPXYVIV 7TERHMRROMK ERMEWVQ| SK ON»PMRK 2SVKIW+VYTTIR YRHIV ZERRISVWIRMRK EZP»T SK
HW UDPPHYHUN IRU § VWIUH LQYH\Pwéyxggv;%mi‘w;M_Pjynjlpllvilj/v;?;;;|%7/ngzbgvxKﬁsvi}:$:m;n§mer|V|V|v M J»PKIRHI XEOWSRSE'ZJEPPWL EoP UK
» @'V I PESRRWEQPMRK SK XVERWTSVX EZ MOOI JEVPM
UHWQLQJ DY ODYHUH XWVOLSS RJ PHU. | o\ cww sk amvi 1 LIHVSKIR EOXMZMXIXIV EZJEPP
UHVVXUVHITHNWLYH O°VQLQJHU Ybu @'1 & KKMRK IPPIV HVYMJX EZ ERPIKK JSV
SURVHQW DY NRQVHUQHWYV LQYRYMWANELIEYriviviv M 35sPKIRHI VIPIZERXI IPIOXVMWMXIXWTVSHYOWNSR WSQ TVSHYW VD XRMDMXMNKW D= OVEYXSQJEXXIX EZ XEOWSRSQMIR HE
WDNVRQRPLUHOHYDQWH RJ SURYHEWSsoMVIPEXIVXI EOXMZMXIXIV ZIH LNIPT EZ WSPGIPPIXIORSPSKM XMP 1JJIOXMZ EZJEPPWL RHXIVMRK SK »OX KNIRZMF

WDNVRQRPLIRUHQOLJH &8 KRYHGVDNHOLJRWEFQRY OXYV ISV PEZYXWPMTTXVERWTSVXVTSHEY@WNSR EZ IPIOXVMWMXIX JVE ZMRIFRRVEXXMZMXIXIR WOEP ERWIW WSQ FOVIOVEJXMH!
WLOWDN VRP ELGUDU WLO 8§ EHIJUH&YH -RIVEWXVYOXYV JSV PEZYXWPMTTXVERWITSVX-RWXEPRPEWNSR SK HVMJX EZ IPIOXVM@WDIVEERBIRYQMPVYIR WMVOYPO®V »OSRSQM ZIH " VIHY

NOLPDHQGULQJHU el 8VERWTSVX EZ ZEVIV T" ZIM ®''1 4VSHYOWNSR EZ ZEVQI ON»PMRK JVE WZMPPREQORKH| SK JVIQQI 1JJIOXMZ VIWMVOYPIVMR

el S8VERWTSVX EZ ZEVIV T" WN» MRRIFOVIV EX EZJEPP WOEP WSVXIVIW SK FILERHPI
I1RUJHV*UXSSHQV WDNVRQRPLDNWLYLWHWHU %OXMZMXIXIV WSQ ''1 1 "1 SK "1 ZIHVOMPHIR J IOW FYXMOOIR WSQ KN»V HIX QYPM|
IRU §8UHW %OXMZMXIXIV WSQ "1 SK ''1 ERWIW " SBIJERKIX EZ XEOWSRSQMIR HE HI FMHVEV XM KNNRZHMRMRKR WEQXMHMK WSQ QER VIHYWIVIV FILS

(IR WX»VWXI HIPIR EZ 2SVKIW+VYTTIRW ZMVOWEQWERY¥QMIRW OVEZ ZIH " WX»XX| SZIVKERKIRVXKPEEESWVRYPEM TRUVKM *SV EX HMWWI| EOXMEZMRINIRRK SERAFERWMISVFVYO :MHIVI WOEP QER W
(EKPMKZEVILERHIP WSQ MOOI IV SQJEXXIX EZSXEQWAPRSQMMRTTWXIORSPSKM *SV EX HMWW IVESX @M MK X ERIXW RIE PQE RIW MYHYWIVI OPMQEKE VEWYERPRMTXVSIQQIV L"RHXIVIW T" IR Q"XI WSQ JVIQQ
OMOIZIP IV QERKI EZ OSRWIVRIXW ZIVHMONIHIHQ¥YMZIMNBVEIXMKI Q" HI FMHVE XMP ZIWIRXPWX»XM YSIMANISRRMIR XMP JSVR]FEV IRIVKM M XKNHRZIMRRMRKWKVEH M WEQWZEV QIH XEOWSRSQM|
SQIEXXIX LIVCERWTSVX IRIVKM ZERRJISVW]IRMRHERKERPWYXWPMTT M XV'H QIH XEOWSRS Q WROMWSRSQEQRW OFPWQEQ P (IXXI MRRIFOVIV B VW SVWIPFIPOKMZMXIX SK FOVIOVEIJXMK EZJEPPWL"
SK EZJEPPWL'RHXIVMRK WEQX FNIKKVSKIHMKRHSROo X MZMXIXIV WSQ "1 SK ''1 ZYVHIVIW HI(ZBQVEZ MOOI KN»VI FIX]JHIPMK WOEHI JSV QMPN»OVEZ

IR SZIVSVHRIX SQXEPI EZ 2SVKIW+VYTTIRW » OS5 RSRAMMPL FMHVEK XMP XEOWSRSQMVIPIZERWMRTV IHQ FERXMEWM XX STTVIXXLSPHI KSH QM P NopWIXE RHEM H HIQZER R

LSZIHEOXMZMXIXIV YRHIV XEOWSRSQMIR IPMKMERN x WEBRXIEZMEPWSQ LEV ISWWMPJIVM HVMUIKZ (WKMWRIPENMXVX SK KSH PIZIXMH T° YXWXRIKK BKKAMIREBGKY IR WIRXVEP HIP EZ )9 XEOWSRS
YRHIVEOXMZMXIXIV WSQ IV VIPIZERXI M 2SVKIVWVYX TETARM »VIX»] SK JEVX»] WSQ IRXIR IV IPIOX\EMVBQI QRPPIN»OSRWIOZIRWZYVHIVMRK LIVYRMKIVAWEQHMRAWIZMOXMK JSV © R” OPMQEQ PIRI KNI

XEOWSRSQMZYVHIVMRK FIR]XXIV PEZYXWPMTTWHVMZWXSJJ - XMPPIKKERFMEBSRMWPI QERKJISPH FOVIOVEJXMKI FIKK SK YXZMOPMRKWTVSWNIOXIV

OVEZ MOOI KN»VI FIX]JHIPMK WOEHI JSV LIRLSPHWZMW QMPN»OVEZ LEV JPIVI IMIRHSQWVIPEXIVXI EOXMZMXIXIV WSQ IV
7TUDQVSRUW SK STTVIXXLSPHIPWI EZ KSH QMPN»WXERHEVHOM@BERRUKXIQLQJ DYO°S RJ DYIDOOVKEQGWMHIRSRMIR MROPYHIVX FIKKMRK VILEFMPMXIVN
8VERWTSVXVIPEXIVXI EOXMZMXIXIV IV SQIEXXYXWAEVISYPIVFEVMXIX PEZ VYPPIWX»] FMP (1% QXWRZMEONIYSWIKEXIVX XMP ZERRJSVW]RMRK FEER»QIBKISOYW T IRIVKMIJJIOXMZMXIX SK JSVR]FE
XEOWSRSQMIR HE XVERWTSVX IV IR WIRXVEP yMERBATIOVX EZ ISWWMPX FVIRWIP T° HMWW | ORMZM RPWEKRHDMXMRK IV VIPIZERX JSV XEOWSRSEWIR'RIXW IMIRHSQWZMVOWSQLIX FIWX'V EZ F]KK
XEOWSRSQMIRW QMPN»Q"'P WOVPMK R"V HIX KNIPHIV VIHYOWNSR EZ IXXIVWSQ HIR FMHVEV XMP FOVIOVEJXMK VIWWYSWWSWEXKZXRORKS GKIX TVSHYOWNSR EZ IKRI ZEVI
OPMQEKEWWYXWPMTT SK FVYO EZ JSWWMPJIVMARIYKM /SRWIVRIX LEV M VIHYWIVX!I QMPN»T"ZMVORMRKIV WOVPMK R VFYXMIOORMMIX )OWIQTPIV T° HIXXI IV YXZMOPMRK E

JPIVI "V EVFIMHIX QSX Q"PIX SQ JSWWMPJIVM XRERMNMNEMOIX SEMRMVY EZKN»VIRHI JSV EX )9 WO EFZ RE PPMRI FOHPPMEPEBRK SK VIWMVOYPIVMRK - 2SAMA{WOOPBORPIV ON»TIWIRXVI SK FSPMKIV LZSV W
XVERWTSVXIVIW LSZIHWEOIPMK QIH PIMH XVERWTSWENSMPP 2SVKIW+VYTTIR LEV IX FIX]HIPMKNIRRSQUISNAVIBPHIWSVXIVMRK SK EZJEPPWHERRWIEQARREQWYRIWIOPIVI SIXI IV IR HIP EZ TVSWI
OSRWIVRIXW WEQPEWXMRKWXIVQMREP M :IWXEk £\ MEXK WEOXIW ~ »01 WIPZISVW]RMRKIR RMEZ JISVAR]|FEX WIRXVEPPEKIV SK WEQPEWXRMRKWXIVQMREPIV XMP
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Vv amcT-ey: I

2SVKIWHVYTTIR STIVIVIV M J»PKIRHI XEOWSRS®MMWRERIQXX! (IXXI MRRIFOVIV SKW"™ EX HI STADJPROQJ2MlRU VHOVNDS PHG HOLJLEOH DNWLYLWHWHU KYRU

EOXMZMXIXIV

&'l /ISRWXVYOWNSR EZ R]I F]KK QMPN»TPER SK KMJXJVMI QEXIVMEPIV HIV HIXXI WOFP FIRIXXIW

SNRQRPLVN DNWLYLWHW VRP GHILQHUW L (8 WDNVRQRPLHQ

OVEZ MOOI KN»VI FIX]HIPMK WOEHI JSV QMPN>»DGEH WDSQDNWLYLWHWHQH RJVS8 HU DOLJQHG

-RWXEPPEWNSR SK HVMJX EZ IPIOXVMWOI1ZE¥QITYQTIV
%713
IN»TQERRWLYWIX
2+ )MIRHSQ

4VSHYOWNSR EZ ZEVQI ON»PMRK JVE WTMIPRZEVQI

4VSHYOWNSR EZ IPIOXVMWMXIX JVE ZMRH®BV/BIXSVR]FEV

-RIVEWXVYOXYV JSV PEZYXWPMTTWXVERWT/ISY¥ X T" ZIM

S8VERWTSVX EZ ZEVIV T" ZIM 1)2=
%7/3
2+ 1IVOIZEVI

S8VERWTSVX EZ ZEVIV T" WN» %7/3 LEVMXMQI

ISRWXVYOWNSR EZ R]I F]KK 2+ )MIRHSQ

6ILEFMPMXIVMRK EZ F]KK 2+ )MIRHSQ

E 6ILEFMPMXIVMRK EZ F]KK
@'l -RWXEPPEWNSR ZIHPMOILSPH SK VITEVBWNISR EBYXKWX]M DY WDNVRQRPLIRURU @QOMPHPEO (8 1
JSV IRIVKMIJIJIOXMZMWIVMRK 5HGXNVMRQ DY
E -RWXEPPEWNSR ZIHPMOILSPH SK VITEVEWRLS®P EZXMP XEOWSRSQMJSVSVHRMRKIR EVINOLP WPEYVXWVOLSS
PEHIWXEWNSRIV JSV IPIOXVMWOI ON»VIX»] M2BMKWSKYTTIR WSQ OSRWIVR VETTSVXIVI R»OOIPXEPP [4- IV T
TEVOIVMRKWTPEWWIV OR]XXIX XMP F]KK T" LZSV WXSV ERHIP EZ OSRWIVRIXW MRZIWXIVMRKIV 'ET)\ WSQ "1
E -RWXEPPEWNSR ZIHPMOILSPH SK VITEVEWSSRYRH WXQDH\EOXMZMXIXIV WSQ STTJI|PPIV 1
JSV " Q"Pl VIKYPIVI SK OSRXVSPPIVI IRIVKMPXEPWISRSQKIOVMXIVMIRI BETTSVXIVXI R»OOIPXEPP IV FEWIVX T ''1
E -RWXEPPEWNSR ZIHPMOILSPH SK VITE\DEBWMWSRREAKRWOETIX XMP 2SVKIW+VYTTIR JSV
JSVR]FEV IRIVKMXIORSPSKM o1
E IN»T SK IMIVWOET EZ F]KK %OXYIPPI EOXMZMXIXIV IV ZYVHIVX M LIRLSPH XMP )9 1
QIH XMPL»VIRHI HIPIKIVXI VIXXWEOXIV SK SQ HI XMPJVIHWWXMPRV
*SV EX EOXMZMXIXIRI WSQ "1 1 SK "1 OVEDIRR XMP ~ ZOVI IPMKMPPHEOMREMX X1V 1

ERWIW WSQ FOVIOVEJXMKI Q" HI FMHVE XMP ZIXWRRP MK KW MK ISR KNIRRSQJ»VX XEOWSRSQMTVSWNIOX
EZ OPMQEKEWWYXWPMTT SK JVIQQI IRIVKMIJJLOXNKZIRI XX SKXXZ BEREPI FOVIOVEIJXWERWZEVPMKI M WEQEVFIMH
STTR"W KNIRRSQ F]JKKMRK EZ F]JKK WSQ STTJ]RPIW WRMRBRKX!| JEKEZHIPMRKIV SK WIRXVEPI FOVIOVEJXW

-RWXEPPEWNSR ZIHPMOILSPH SK VITEVEWNSR EZ YXWX]V JSV

IRIVKMIJJIOXMZMWIVMRK %7/3
2+ )MIRHSQ
/-;-
IN»TQERRWLYWIX

IRIVKMOVEZ MROPYHIVX FVYO EZ IRIVKMIJJIORR®EZ REXMMBPOIFRSQM (MWWI WEQPIW SKW"™ M IKIX n*SVYQ JSV "1
MWSPEWNSR SK XIORSPSKMIV WSQ VIHYWIVIV FRWMIOMEIXMKY MRZIWXIVMRKIV~ LZSV STTHEXIVMRKIV SK

-RWXEPPEWNSR ZIHPMOILSPH SK VITEVEWNS$R EZ
PEHIWXEWNSRIV JSV IPIOXVMWOI ON»VIX»] M F]JKK SK
TEVOIVMRKWTPEWWIV OR]XXIX XMP F]KK

6ILEFMPMXIVMRK EZ IOWMWXIVIRHI FIKK JSOYWMHIN ITYXZUSOPAMRKIEZ XEOWSRSQMIR KNIRRSQK"™W :YVHIVMRKIRl,,l
FIKRMRKIRW IRIVKM]XIPWI JSV IOWIQTIP ZIH 'FRRIMVEHKIDRMWO HSOYQIRXEWNSR JVE PIZIVERH»VIV WEQX
MWSPEWNSR ZMRHYIV SK ZIRXMPEWNSRWW]WXXQXMW QMCEQXE VIKRWOETWW]IWXIQ (IXXlI KN»VIW LEPZ"VPMK

-RWXEPPEWNSR ZIHPMOILSPH SK VITEVEWNSR EZ

YXWX]V JSV " Q"Pl VIKYPIVI SK OSRXVSPPA¥I)MIRHSQ

IRIVKM]XIPWI M F]KK /-3~
IN»TQERRWLYWIX

MQTPIQIRXIVMRK EZ IRIVKMWTEVIRHI P>WRMRERSWKIWHERHVIRW HVMJIX IV M L»] KVEH WXERHEVHMWIVX M 1
SVH Q" FIKRMRKIRIW OEVFSR SK QMPN»EZXV]BOXWBMWIXIWWSQ XVERWTSVX HMWXVMFYWNSRWF]KK FYXMOOIV SK
F'HI KNIRRSQ QMPN»TPER ZERRJSVFVYO WMVNEMVYPHESGXDOMERQWMIXIIVMEY © KM WXSVHVMIXWISVHIPIV SK YXZMOPI
FIKRMRKWQEXIVMEPIV SK JSV R]I F]KK IKIR TOWTIVXMWI (IXXlI KNIPHIV SKW"™ M ZEPK EZ YXWX]V JSV HMWWI

-RWXEPPEWNSR ZIHPMOILSPH SK VITEVEWNSR EZ
JSVRI]FEV IRIVKMXIORSPSKM %7/3
2+ 1IVOIZEVI
2+ )MIRHSQ
/-;-

IN»T SK IMIVWOET EZ F]KK %7/3
2+ )MIRHSQ

QMPN»OSRWIOZIRWZYVHIVMRK EOXMZMXIXIRI SK MRZIWXIVMRK M HMWWI1 (IXXI]I KN»V EX QERKI N
MRZIWXIVMRKIV IV OSTM EZ XMPWZEVIRHI MRZIWXIVMRKIV M ERHVI
%OXMZMXIXIV WSQ "1 1 1 SK '""1 OBRWIWRWIPWOETIV (IXX]I OER M QERKI XMPJIPPIV KN»VI
WSQ FOVIOVEJXMKI RV HI FMHVEV XMP IRIVKM GMORMRMWRI\EM RXKQSIKOXMZMXIXIRI IV EPMKRI "ROOM‘IJ\?I%O )=
SZIVKERK XMP PEZYXWPMTTWP»WRMRKIV (IXX]I MROPYHIVIV JSV 6LUNXO"U
°NRQRPL

-RRWEQPMRK SK XVERWTSVX EZ MOOI JEVPMK SK

JEVPMK EZJEPP %713
I-;-
IN»TQERRWLYWIX

IOWIQTIP MRWXEPPEWNSR EZ PEHIWXEWNSRIV JSV IPIOXVMWOI
ON»VIX»] M FIKKIRI YXWX]V JSV " YXZMRRI JSVR]FEV IRIVKM
IXEFPIVMRK EZ QIV IRIVKMIJJIOXMZI FIKRMRKWHIPIV FP E
ZMRHYIV SK H»VIV SK IRIVKMIJJIOXMZI WIWXIQIV WSQ KN»V HIX
QYPMK " Q"PlI SK OSRXVSPPIVI IRIVKMFVYOIR M F]JKK T" IR
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(27, IV ZYVHIVX STT QSX EPPI QMPN»Q"P HIV (2%0QXWAMXAMMRY "' 1 IN»T SK IMIVWOET EZ FIKK6IR'VA@QGKHXKXLQLPXPVNUDY .RUUXSVMRQ

IV VIPIZERXI JSV EOXMZMXIXIR (IXXI MROPYHBR2VZKXEOWISRSQMIR QIR MOOI R»HZIRHMKZMW SOMEPYEIMRMQYQWOVEZ IV IXEFPIVX JSV " JBSRWMRHMXEVFIMHIV OSRXMRYIVPMK QIH VMWMOSZY
ETTIRHM\ % & ' ( SK ) WEQX -73 M ZYVHISWHRM IBVEEZ XMP IRIVKMOPEWWI MOOI STTJ]P FFIW WVRIM OV EXXX ZHWIR FNKOVEIXMKI EOXMZMXIXMWRKIVROBRMXMEPRTWSRYVYEQQIV SK LEV XMPXEO JSV
FIKK SK IMIRHSQ *SV ZIHPIKK % n+IRIVMG GVMMHWME BSXV(RZ7,MOOI OER HSOYQIRXIVIW JYPPROYKOVEJXMK Q"XI (IX FIX]V EX EOXMZMXIXIRFMOMAOWWXNMPK OSVVYTWNSR :IVOIR PIHIPWIR IP
XS GPMQEXI|I GLERKI EHETXMSR~ 1V HIX JSVIXEXX IR RIKEXMZI MRRZMVORMRKIV T" QIRRIWOI SK EVMGFSRWWARDXXMKHMQX JSV OSVVYTWNSR
OPMQEVMWMOSEREP]WI EZ OSRWIVRIXW HMWX\YMRYO\NSRWRIJBEKRPIHJHIQVNDSVSULQVLSSOSYVYTWNSR IPPIV QERKPIRHI SZIVLSPHIPWI EZ

XMPL»VIRHI XMPXEOWTPER %OXMZMXIXIR IV SKWETZBVHIVMRBMNR 'XEW HIX YXKERKWTYROX MWEGEPR|I BKZEEROYVVERWIPSZ - XV'H QIH XEOBMSWRRIMUGLI NRQNXUUDQVH

WMOVI SZIVLSPHIPWI EZ WSWMEPI QMRMQY QWBEWXMZWRKRXRMSV SQJEXXIX IPMKMFPI (IVMQSXSIWSMBDRVERFR EVXMOOIP SK EVXMOOIP FIXSRWIXRIXMRRYEXXIZMVOWSQLIXIR M WEQWZEV QIH K

QIRRIWOIVIXXMKLIXIV JSVWZEVPMK WOEXXITEROKGZMERXNBISYWAXWVKSRFOVIOVEIJXMKI EPMKRMXERHEVHIV IXXIV OSROYVVERWIPSZKMZRMRK SK MRXIVRI VIXRMRKWP
SK VIXXJIVHMK OSROYVVERWI XEOWSRSQMIRW OVEZ - XV'H QIH KNIPHIRHI S&I|%KERKWWXRIKRIKWPMRNIV JSV QYPXMREWNSRBPOJISMIKEKD" IPPIV QIHZMVOI XMP OSROYVVERWIFIK\

SK JSVIROPMRKIV M XEOWSRSQMVIKIPZIVOIX 18 HM2W ZYMRIWXREX TVMRWMTTIV JSV ROVMRKWRWERQEKFIMH )XXIVPIZIPWI YRHIVWX»XXIW EZ VIKIPQ
/ISRWIVRIXW ZIWIRXPMKWXI FMHVEK JSV XEOWSRBTESW XIVMRK EZ 3T)\ SK SQWIXRMRK YXIPEXIQWRIR | VDO YKMYRRKERX IV 92+4 STTPOVMRK WEQX IXEFPIVXI VYXMRIV JSV V'HKMZRI

VETTSVXIVMRKIR PMKKIV M QMPN»Q"P 6IHYOWNZRNVERXPMKLIXWZYVHIVMRK 3T)\ ERWIW YZI#® I RGRMKXXEKVYRRPIKKIRHI OSRZIRWNSRIV n*YRRHEXQINKER EZ EZZMO
OPMQEKEWWYXWPMTT /4- IV IV HIJMRIVX TIV BGRWIMKIXWSKRSVVIXRMRKWZMVOWSQLIX SK IVAVIMRESW MR ERH 6MKLXW EX ;SVO~

QMPN»Q"P SK WEQQI '%4)< OER MOOI EPPSOIWWROPWMIMAW VETTSVXIVMRKIR 2SVKIW+VYTTBER ZIRRINMBIBNKXMKLIXWIVOPOVMRKIR '"ULYNUHIWHU IRU .3, HQH RJ IUHPWLGLJH S

QMPN»Q"P JSV WEQQI ZYVHIVMRKWIRLIX (IXXIVEMTSWMXIWI WREVP XEOWSRSQMVIPIZERX SK XEBWERSOWISMRPMKIV ERFIJEPMRKIRI JVE 8LISXZENDOIBWRKER M XEOWSRSQM /4- IRI JVE XMP

KVEH EX XEPPIRI MOOI FPERHIW T" XZIVW EZ QEMP)N>M)"PIRISRKWIVRIX FIR]XXIV WIK MOOI EZ 7YWXEMREFPI *MRERGI n*MREP 6ITSVX SR VIJPIOXIVIV M LSZIHWEO IRHVMRKIV M

YRRK'V HSFFIPXVETTSVXIVMRK M /4- IRI ZIWIRXPMKLIXWKVIRWIR T~ TVSWIRX JSV 'ETIWMRMQYQ 7EJIKYEVHW~ 3GXSFIV MRZIWXIVMRKWWEQQIRWIXRMRKIR - IVIR QMRH
EZ WEQPIHI MRZIWXIVMRKIV OR]JXXIX XMP EOXMZMX|

3Q IR EOXMZMXIX IV FOVIOVEIJXMK 1V ZYVHIVX Q¥MVIWPHERRUHU &DS([ OHQQHVNHUHWWLJKHWHU SQJEXXIW EZ XEOWSRSQMIR RSI WSQ KMV YXWPEK

XIORMWOI WGVIIRMRKOVMXIVMIV JSV ZIWIRXPMZFNXIVBMREK (BQJEXXIV OSRWIVRIXW IMIRHIPSRWRMRJIEEY IXEFPIVX OVEZ XMP QIRRIWOI BSKOWSRSQMVIPIZERX SK XEOWSRSQMJSVIRPMK ERH
IVMXIVMIRI IV STIVEWNSREPMWIVX M IR OVEZQEBEXQMWISKHIF]IKRMWKKIV HVMIXWP»W»VI SK MRZERXEMHWVIXXMKLIXIV M XV'H QIH F'HI 92+4 SKXH OWBRSRMGSWIRPMKI MRZIWXIVMRKIRI IV JSVXWE)>
OVEZTYROX IV OR]JXXIX XMP HSOYQIRXIVXI HEMRIZMWNIVMRKWIMIRHSQ PIMIEZXEPIV SK MQQBXIVM{RMRKWRMIPNYY SK IV YRHIVPEKX J»PKI®SRRWIEXVEWXIS/QVXMPXEO WSQ FMHVEV XMP " FIKVIF
HVMIXWHEXE OSRXVEOX PIZIVERH»VYRHIVPEWISKSXIKRWOETW (IXXlI MROPYHIVIV SKW"™ XMPIKKRKIVTIRMBXWPSZIR 7SQ IX VIWYPXEX EZ HIXGPNLEKRHVMRKIV WOVPMK MRRIR IRIVKMIJJIOXMZM
ERPIKKWHEXE YXJ»VXlI OSRXVSPPIV EZWXIQ@Z@MRAWBEBRRSOWOMRBR TtESH[MPP IV MOOI MROPYWIRWOERIAXNV IV MREWIWWIR JVE 3)'( ZIHV»VIRHRIVKMXIORSPSKM SK PEZYXWPMTTWP»WRMRKIV MR
EOXMZMXIX SK WXMOOTV»ZIV SK OSROPYWNSRMPISHIVHRSEW REIVIROIPXI EOXMZMXIXIRI HIVWSQ HOXWS QJPIXKIWZHIVHIVMRKIV /SRWIVRIX IV MOOIFHKIQX JSV FVYHH

HSOYQIRXEWNSR (27, IV ZYVHIVX QSX EOXYIPRIORWMWKOV MWMEBWIRMRKOVMXIVMIRI M XEOWSRSQ'MQRRRIWOIVIXXMKLI)@/ SWI"WIRHIXWPSZIR

ZIHPIKK %&) MROPYHIVX OPMQEVMWMOSEREP]WI QIH XMPXEOWTPER B8EOWSRSQMERHIPIR T"ZMVOIW MOOI FEVI EZ

JSV HMWXVMFYWNSRWF]KK ZIHPIKK % SK FVYWQZBEZSXEP|I MRZIW XtVMRRBY TV TVSWIRX 6NDWW MRZIWXIVMRKWRMZ"IX QIR SKW"™ EZ SQ EOXMZMXIXI
FIKK WEQX ZYVHIVMRK EZ WSWMEPI QMRMQY GWOKEXI XNEZX MEZOWISRSQMIR IPMKMFPI &OVIOBRWMRIXERMKARWHWIK IXXIV PSZKMZIVW MRXIRWINE B QI EMXKNXPEHARHKIPZIVOIX SK SQ HI STTJ]PPIV F
OPEWWMIMWIVIW WSQ FOVIOVEJXMK J»VWX R'WRERP IEVZI PMIXEKR XV TVSWIRX WOEXXIPSZ 2SVKIW+VYTTIRW WOEXXITSPMG] KM ORRODPOHOMMMIVMIV *PIVI MRZIWXIVMRKIV WSQ Kl
ZIWIRXPMKI FMHVEK SK (27, OVEZ IV HSOYQIRXIVX STTJ]PX MRXIVRI WX]JVIRHI HSOYQIRXIV /SRWIVRIX J»PEPWEEQRIRKHISN OSRWIVRIX JEPPIV YXIRIJSV XEOW
IPPIVW VETTSVXIVIW HIR WSQ nSQJEXXIX MOOI FOVIOVEJXMK~ EZWXERHWTVMRWMTT ZIH XVERWEOWNSRIV SKZMED INMQUIHIY RXVXIKIQIKP IV SQPIKKMRK JVE ,*/ FE\

EKKVIWWMZI WOEXXIQSHIPPIV 2SVKIW+VYTTIROYPHIQIHMIV XMP '3 P»WRMRKIV M FYXMOO WSQ V
LEV MOOWIRXPMKI HEXXI'QWHPMWDEIAVQIWWMK HMVIOXI YXWPMTT FIX]HIPMK QIR MOOI IV IR IKIR
XMPL»VMKLIX YXIRIJSV 2SVKI /SRWIVRIX IV MOCHQWBREQMSQIEXXIX EOXMZMXIX

WO]JPHMK M WOEXXIYRRHVEKIPWI
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2SVKIW+VYTTIR LEV YXEVFIMHIX IR OPMQES QWX XRMWRKWZNE M OSOY EPPI OPMQEXMPXEO ZOVISREMOWBIRKIW) HEQREXEPPMKEWNSR IV YXWXIHX YRHIV OSRWIVRIXW
& WSQ OSROVIXMWIVIV XMPXEO SK MRZIWPIWVMRKEWPMUIBIZVIVI WSQ XEOWSRSQMJISVIRPMKNVN»BRRAZVEQ GHIZIVO SK TVSZIR]IX FVYOIW XMP " JMRERWMIVI SK

JSV " R OSRWIVRIXW OPMQEQ"P )R »OIRHI ERRMAZHRHMKI JSV " VIHYWIVI YXWPMTT SK WX]VPIPIV VIIMRERWMIVI MRZIWXIVMRKIV M OSRWIVRIXW XEOWSRSQM

MRZIWXIVMRKIRI M TPERTIVMSHIR JSVZIRXIW "TRIKIMORJDOXNM2MMAI XIR M ZMVOWSQLIXIR B8EOWSRIZERXHKU-EIRN ZMPPSOIVMRK WONIV TVMQOVX T TSVXIIJ»PNIRMZ"

EOXMZMXIXIV WSQ SQJEXXIW EZ XEOWSRSQMIRIGISVPIFVZWMEXXYRRY|I T"ZMVOIX F'HI EZ MRZISKXIVMHRKIWEW BDOVOR IRPPXMH WTSVFEV XMP IROIPXERPIKK QIR

STTJ]PPI OVEZIRI XMP XEOWSRSQMJSVIRPMKLISK EZ LZSVHER VIKIPZIVOIX EZKVIRWIV LZMPOY EDIXWMIHKIW IFZWERQIZIVOIXW EPPSOIVMRKWTVMRWMTTIV SK

MRRK"V EZWXIQQMRK QSX TVSWNIOXVIKRWOET ERPIKKWVIKMWXIV

/IPEWWMJIMWIVMRK WSQ FOVIOVEJXMK IPPIV nSQJEXXIX MOOI
FOVIOVEJXMK~ J»PKIV XIORMWOI WGVIIRMRKOVMXIVMIV SK IV
YEZLIRKMK EZ JMRERWMIVMRKWOMPHI
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5HVVXUVXWJIDQJ NQ\WWWHW WLO SURGXNWMIDARD WMHQHVWHU
&VYO EZ MOOI KNIRZMRRFEVI QEXIVMEPIV XMF‘V"SRV\O\WMBR EX2AEZJEPP 24
6IHYWIVI EZJEPP KNIRRSQ WMVOYPOVX HIWMKR SK FVYO EZ KNIRFVYOX

IQFEPPEWNI 1
13! 2IKEXMZ T"ZMVORMRK

5! 6MWMOS
0! 1YPMKLIX
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Vv amcT-ey: I

6IWWYVWFVYO SK WMVOYI

5HVVXUVEUXN RJ VLUNXO"U°NR RP RKWPMRNIRIKINKPFHIHNMJ—N §IK M RIVFKMONIHI
Q \/!7'©5IJDMI}PWWH< QSX PIZIVERH»VIV EZ TVSHYOXIV Sk

IRUJHV*UXSSHQV S8YLUNQLQJI NQVWMW RW MO 7111 v i wezowo miSRMRKWPMRNIV MRF
PDWHULDOEUXN RJ JHQHUHULQJ DY; BRI Qxlv F-,kHRHI wxvEXIKMWOI EVEIMH SK \
GULIW RJ YHUGLNMHGHQ $UEHLGHWyPHGMYIPOWRARR YXKERKIR EZ JSV © M WX
HPEDOODVMH L HIJHQ GULIW RJ YHUWGHANWIH ®RQ | WIDd$RWIVRWXVEXIKM
XWIDQJVSXQNW L SULQVLSSHQH L DYIDOOVKLHUDUNLHW

RJ SODVWS\UDPLGHQ GHU IRUHE\NJJLQJ RPEUXN

RJ PDWHULDOJMHQYLQQLQJ SULRUZMWIHWHN RRIUDIQVVXUVHU L IRUELQGHO\

HQHUJLXWQ\WWHOVH RJ VOXWWEHKBEEOUGEUXN RJ VLUNXO"U°NRQRPL
S8EFIPPIR T" RIWXI WMHI ZMWIV YXZEPKXI XMPXEO W

KNIRRSQJ»VX M VETTSVXIVMRKWTIVMSHIR OMWXIR
5HWQLQJVOLQMHU L IRUELQGHOV RxPdtGrHI
UHVVXUVEUXN RJ VLUNXO"U°NRQRPL
2SVKIW+VYTTIRW EVFIMH QIH SZIVKIBARKYMWVEIMSWWMP |
XMP FOVIOVEJXMK FVYO EZ JSVYR]FEWHE REXKNN MEP IV
OSRWIVRIXW SZIVSVHRIHI TSPMG] JSVIMM®VIOVEJX SK IXMOO 0
QlV SQ HIRRI M )V'BW@ SK WYTTPIVX EZ
XIQEXMWOI TVMRWMTTIV SERVKXRX RKWPMRN IV
VIWWYVWFVYO SK IQFEPPEWNI (MWWI J»VMRKIRI PIKKIV
KVYRRPEKIX JSV OSRWIVRIXW XMPROVQMRK XMP WMVOYPOV
VIWWYVWFVYO M IKIR HVYMJX SK ZIVHMONIHIR

6IXRMRKWPMRNIRI SQJEXXIV FPERWKIHERWIXXI»VMRKIV JSV

FVYO EZ NSQJVYIPMKI QEXIVMEPIV »0X FVYO EZ VIWMVOYPIVXI SK
JSVR]FEVI V'ZEVIV HIV HIXXI IV WRYXOXWQIWWMK

WMVOYPOVX HIWMKR SK QEXIVMEPZEPK M IQFEPPEWNI - XMPPIKK LEV
WIPWOETIX VIXRMRKWPMRNIV JSV EZJEPPWL"RHXIVMRK »0X
OMPHIWSVXIVMRK SK VIHYOWNSR EZ QEXEZJEPP
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8WYDOJWH WLOWHEHRNHYDQWH ,52HMWYNULYHOVH DY KDQGOLQJHU 5HOHYDQWH VHOWRND/XYV IUHPGULIW RJ HIITHNWLYLWHW

%ZJEPP +IRIVIVMRK EZ EZ2EPRIW+VYTTIR EVFIMHIV WIWXIQEXMWO QIH " »O0l ERHIPIR OMPHIWSVXIVX HPIEBSNKINRREODTIREFRDIMRH MW SWDRIWX|T 2SVKIW+VYTTIR TVSWIRX EZ EZJEPPIX 1°'PIX SQ TVSWIRX OMPHIWSVXIVMR
XIORMWOI P»WRMRKIV SK STTPOVMRK M LIPI ZMVOWSQLIXIR %VFIMHIX SQJEXXIV FPERX ERRRXH®S PXMROIRNPRIKIR SQYYFWV HWVRKNEQQIRLIRK QIH EX OSRWIVRIX M WEQQ! TIVMSHI LEV VIHYWIVX QIRK
EZ WSVXIVMRKWP»WRMRKIV M FYXMOO SK PEKIV STTJ»PKMRK EZ PIZIVERH»VIV EZ EZJEPPWEHNRIRIWXIXXWEQXPAMRXE® EZIVEPPWJISVIF]JKKMRK SK VIHYOWNSR EZ QEXEZJEPP SK TETT 7EQXMHMK
EZJEPPWJSVIF]JKKMRK WOVPMK OR]JXXIX XMP VIHYOWNSR EZ QEXEZJEPP SK »OX YXWSVXIVMRISXIRWHMEIP 8#P XEXINRR MKINPIHVYHYOWNSR EZ VIWXEZJEPP SK JSVFIHVMRK EZ OMPHIWSVXIVMRKWKVE
EPPI VIPIZERXI| HIPIV EZ ZMVOWSQLIXIR EVFIMHIX M "VIRI JVIQSZIV

(Jvia-v +IRIVIVMRK EZ EZOEIRRRSQ IR TMPSX M WEQEVFIMH QIH 1)2= LEV 2SVKIW+VYTTIR YRHIVW»OX Q)2RMKLIXSRINWE/NB - »OIFPRHIMYMAEX SK KV»RXEZJEPP JVE FYXMOO WIRHX XMP H]JVIJ-V KNIRRSQ TMPSXIR (IXX]I YXKN»V |

JVYOX SK KV»RXEZJEPP JVE FYXMOO WSQ OER YXRIXXIW XMP H]VIJ-V XSXEPI JVYOX SK KV»RXEZJEPP )VJEVMRKIRI JVE TMPSXIR FVYOIW WSQ KVYRRPEK JSV ZMHIVI EVF
EZ JVYOX SK KV»RXEZJEPP XMP H]VIJ-V MRRIR (IXX1I IJSVYXWIXXIV ZMHIVI YXZMOPMRK EZ VYXM
STTPOVMRKWQEXIVMIPP SK IROPI WIWXIQIV

MIMHNYIWIVIE EZJEPP 2SVKIW+VYTTIR LEV M WEQEVFIMH QIH 9RMP SK 1)2= MKERKWEXX IR TMPSX QRBWPVIIMRERP EZ :MPNOXSRZEWO IRRIHPMP SEMTY/ SWNIOXIX PERWIVX T" 1)2= 6MRKRIW 4EVO (IXXI IV J»VWXI KERK HIRRI X

KNIRRSQ WMVOYREPPXSQ " VIHYWIVI TPEWXEZJEPP SK PIKKI XMP VIXXI JSV SQFVYO EZ IQFEPRBWKNIW4MPBKIR MBRIKIOBIK TXERWMNMMRK EEV WSQ JSVQ'P " ZYVHIVI SQ P>»WRMRKIR OER FMHVE XMP VIHYWIVX TPEWXIE
HIWMKR SK FVYOIRZVIJMPPWXEWNSR M FYXMOO QIH PYOOIX SK EYXSQEXMWIVX JIPPMRKWTVSWIWW 8MPXEOIXNMP$FHNPREIZ GI$R\EEZVRI XX JIBWAWV@HRHI EVFIMH QIH WMVOYPOVI JSVVIXRMRKWQSHIPPIV 4VSWNIOXIX LE
KNIRFVYOX IQFEPPIEHWNYXZMOPI WMVOYPOVI JSVVIXRMRKWQSHIPPIV SK XIWXI R]I P>WRMRKIV JSV VIHYWIVX VIWMPFEWFYNPHMRKIV JVE F'HI OYRHIV SK MRXIVIWWIRXIV 3QXVIRX TVSWIRX EZ WEPKIX EZ :MPNI J

+NIRRSQJ»VMRK EZ TMPSXIR OVIZIV MRZIWXIVMRKIV M R] VIJMPPXIORSPSKM XMPTEWRMRK BYOAVIXMNIRR SIQXVWHPR®R BIWPWOVRAMRKNSQ MRHMOIVIV L»] OYRHIEHSTWNSR SK TSXIRWMEP JSV VIHYWI

SK OSQQYRMOEWNSR VIXXIX QSX ERWEXXI SK OYRHIV XVEHMWNSRIPP IRKERKWIQFEPPEWNI
&VYO EZ MOOI 2SVKIW+VYTTIR EVFIMHIV QIH " VIHYWIVI FVYOIR EZ NSQJVYIPMK JSWWMP TFREMPX KNIRRISERRWEREICEW2QVEKAWSPYXKIR VIHYWIVX FVYOIR EZ NSQJVYIPMK JSWWMP TPEWX QIH TVSWIRX WEQQIR
KNIRZMRRFEVI TPEWXVIHYOWNSR »OX FVYO EZ VIWMVOYPIVX TPEWX SK IQFEPPEWNISTXM(EIRMVRIEZFMR KW I X TVSWIRX WEQQIRPMKRIX QIH (IXXlI MRRIFOVIV EX 2SVKIW+VYTTIR LEV R"HH WMR WXVEXIKMW
QEXIVMEPIV XMP 1EX&»VWIR 2SVIJMAVEWXVXVIHYOWNSR
TVSHYOWNSR 7TN»QEXLYWIX SK &EQE

6IHYWIVI EZJEPP9RMP LEV SZIV XMH LEXX IX Q"PVIXXIX YXZMOPMRKWTVSWNIOX JSV " IVWXEXKMAPEWXPEQMREXIVLENM 9RMP P]JOOIW QIH SZIVKERK XMP QSRSTPEWXIQFEPPEWNI T" JPIVI ON»XXTVSHYOXIV FPER)
KNIRRSQ WMVOYRESRXSQEXIVMEPP»WRMRKIV HIV HIXXI IV XIORMWO SK OZEPMXIXWQIWWMK QYPMK *SVQ'PIX IONMKMWK IYRHIEFPAMWWOX 4VMGI :MHIVI PERWIVIW ON»XXT»PWI KVMPPT»PWI SK [MIRIVT»PWI M NER
HIWMKR SK FVYO \HIPP QEXIVMEPKNIRZMRRMRK SK PIKKI XMP VIXXI JSV QIV WMVOYPOV IQFEPPEWNIHIWMKR XMP JPIVI TVSHYOXKVYTTIV WONIV JSVXP»TIRHI M XEOX QIH KNIRRSQJ»VXI QEWOMRXIWXIV SK HSO
KNIRFVYOX IQFEPPEWNI XIWXIX QSRSQEXIVMEPP»WRMRKIV T" FPERX ERRIX QS EVIPPE SK JIXESWX 4EVEPPIPX T"K"V EVFIN
ZYVHIVI SQ KVYRRIQFEPPEWNIR STTJ]PPIV OVEZIRI XMP 6IG]'"PEWW WIVXMIJMWIVMRK JSV “ WMOVI E)
IOWMWXIVIRHI KNIRZMRRMRKWWXV»QQIV SK M XV'H QIH OSQQIRHI VIKYPEXSVMWOI OVEZ

6IHYWIVI EZJEPP9RMP LEV IJNIVRIX YR»HZIRHMK IQFEPPEWNI ZIH " IVWXEXX!I TPEWXFIKIV QI®WRMR MR &S\ P>WRNMRKIWERKHRPHY EZ IV SQ PEK TVSWIRX EZ WSVXMQIRXIX PEKX SQ XMP &EK MR &S\ 3ZIVKERKIR L

KNIRRSQ WMVOYPRSKXMQIRXIX QIH Q"P SQ " VIHYWIVI TPEWXFVYO TPEWXIQFEPPEWNI T" SQ PEK XSRR M 6IWXIVIRHI HIP EZ WSVXMQIRXIX TPERPIKKIW VYPPIX Y
HIWMKR SK FVYO EZ WSVXMQIRXIX IV PEKX SQ IV HIX IWXMQIVX IX WEQPIX FIWTEVIPWIWTSXIRWMEP JSV TVSWNIOXIX T~
KNIRFVYOX IQFEPPEWNI
/IEVXPIKKMRK SK %PPI 9RMP LEV KNIRRSQJ»VX IR OEVXPIKKMRK SK TVMSVMXIVMRK EZ IQFEPPEWNORMWSVXMQIRXIX-JSV LEW VY MNIVIEMXZBEKPXOIR-BWEWSVXMQIRX JSV " ZYVHIVI M LZMPOIR KVEH TSVXIJ»PNIR IV M WEQWZI
JSVFIVIHIPWIV XMP 44;6 TSVXIIJ»PNIR IV M WEQWZEV QIH OVEZIRI M R]XX IQFEPPEWNIVIKIPZIVO 44;6 OEVXPIKKMRKIR HERRIV KVYRRPEKIX JSV Q"PVIXXIHI SK JEOXMWOI XMPXEO JSV SK JVIQ QSX

IXXIVPIZIPWI EZ VIKIPZIVOIX MRRIR JVMWXIR

JEVXPIKKMRKIR LEV KMXX SZIVWMOX SZIV LZMPOI TVSHYOXIV WSQ MOOI IV M LIRLSPH XMP VIKIPZIV
2IWXI WXIK IV " IXEFPIVI OSROVIXI SK JSVTPMOXIRHI LERHPMRKWTPERIV WSQ WMOVIV KNIRRSQJ»VN
IOWMWXIVIRHI TVSHYOXIV SK JSV R]I PERWIVMRKIV
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SHYLUNXOHU $QGHO $YIDOO WLO DYKHQGLQJ
080 NQ\WWHW WLO UHVVXUVEUXNSRMIE§HQGH UHVVXUVHU M EDUW UHVLUNXOHUED! NNH IDU
VLUNXO U°NRQRPL 3URGXNWHU RJ PDWHULDOHU XSRR 9HNW PDWHULDORDWHULDOH M XSRR )DUOLJ DYIDOGyy | DoO
2SVKIW+VYTTIR LEV IR SZIVSVHRIX EQFMWNSRy §QK | WWYWIWETKRAF ZIWIRXPMKI VIWWYVWYXWXV»QQIV ORIXXIX XMP
QIV 1JJIOXMZ VIWWYVWFVYO SK »0X WMVOYPEVM ¥ Ik A VHMORKINRIEP IV FIwx"V LSZlHWEmPM%;g/Q%XZEVICV . . *SVEVIRRMRK ¢ ¢ c
7IPWOETIX LEV TIV M HEK MOOI JEWXWEXX OSBWMRSIQAMRNIRIYER PP EWNI WSQ WIXXIW T- QENQIHI X KNIRRSQ
JSV WEQPIX VIWWYVWFVYO SK WMVOYPOV»OSRIRW IETRHT EIPNEO 1V 7SQ LERHIPW SK HMWPEWWMAEYWNSRWEOX»V LEV (ITSRM ¢ ¢ ¢ ¢
OVEZIRI M )767 %VFIMHIX QIH VIWWYVWFVYO b\ WM Wy P r MIROEIXVIRWIX IKIR TVSHYOWNSR SKWLIGWQETIX %RRIR WPYXXFILERHP M RX ¢ c ¢
QSX TVMSVMXIVXI HIPSQV'HIV QIH XMPL»VIRHIERQyR|QQIV M LSZIHWEO MOOI TVSHYOXIRIW JYROWNSRTPPT
PIZIXMH 7EQXMHMK LEV WIPWOETIX KNIRRSQ IKRI QIVOIZEVIV 6XP DYKHQGLQJ § ¢_ b b
“RRIR IQFEPPEWNI LEV 2SVKIW+VYTTIR IXEFPIVX QARAX ¥PERX ERRIX EZ 9RMP T-zMVORMRE T 2¥hvyox sk
XMHWEZKVIRWIHI QP JSV IKRI QIVOIZEVIV )15k ¥X@RRKXIWMKR LIVYRHIV ZEPK EZ IQFEPBEWN B WRMRKIY 2oV KIWHWERRR IWSWIRX " 6pppPHQVHWQLQJ DY DYIDOO JHQHUHUW DY
WXVEXIKMWOI WEQEVFIMHRITEGXRXXIV FPERX ysQ OER FMHVE XMP JSVPIRKIX LSPHFEVLIX VIHYWIVX QEXWZMRR 2o MEWKNIREVSWIRAK 1 RUJHV*UXSSHQ
ERRIX VIHYOWNSR M FVY QO FERVORBRZ WP IEK R] Sk »0X KNIRZMRRFEVLIX %VEIMHIX QIH WMVOYPOYL TVMRWMTIIV BVEIMATXCQIH OMPHIWSVXIVMRIC MRRICV WSQ
TPEWXIQFEPPEWNI WOEP ZOVI JYPPX VIWMVOYHIMREM WEQMIEOKXERIKIX QSX IQFEPPEWNI LU YRET ST Ay WX O M 2SVKIWVYTTIRW MRRWEXW__JSV QIV 1JJ1oXMz
VIWMVOYPIVX TPEWX MRRIR (MWW Q"PIRIJE {7 KERMNIVKOXMB X KNIRZMRRFEVLIX SK »0X FVVE OO PMRKIR M OMPHIWS WXIMMRKWKVEHR QW
HIPIV EZ TVSHYOXTSVXIJ»PNIR SK KNIPHIV MOQIwWWRA0QPRWIVBEXWYMEP IV HIV HIXXI IV LIRWMV\é)EX?IVQ(QIFV\Ii\IIVRh/'I(KQIH OSRWIVRIXW OSRXMRYIVPMKI EVFIMHA QIH
WEQPIHI QEXIVMEP SK VIWWYVWWXV»QQIV EZJEPPWJSVIF]IKKMRK HIV FPERX ERRIX QIRKHIR QEXEZJEPP IV
VIHYWIVX QIH XSRR SK TETT IV VIHYWIVX QIH XSRR
%RHIP VIWMVOYPIVX MRRLSPH M TVSHYOXIV SK IQFEPPEWNI J»PKIW
JQFEPPEWNIQTPIRI VIPEXIVIV WIK TVMQOVX XMPr¥ IHNO W NBSR EZ IQFEPPEWNITSVXIJ»PNIR W©V\\//'\é>'_|\|/|IKRJsv Rt ! VIHYOWNSRIRI LEV 2OVX WX>VVI IRR
NSQIVYIPMKI V'ZEVIV SK »OX FVYO EZ VIWMVQyRIWSIEQ BX VoG MIBEDIL Y WIX 1EX&»VWIR .SVLIHYOYVNSRIR M VIWXEZJEPP QMRYW RSIXSRR WMHIR
WEQX JSVIF]KKMRK EZ EZJEPP KNIRRSQ JSVFIHYI¥RRWSR /EJJI SK YXZEPKXI WXVEXIKMWO V\\/IVES(gE-\r/FZI'\l\al\A(\:I)VIV HIR WEQPIHI OMPHIWSVXIVMRKWKVEHIR 7EQXMHMK
IQFEPPEWNIRIWINRKRVX» XXIV HIVQIH HI »ZIVWXkEyXRIVI (IX JSVIPMKKIV TIV M HEK MOOI JYPIF>VW'_>|<I|)§|-J||\S/|\|£)|(V§IEXX 'X TSXIRWMEP JSV ]XXIVPMKIVI VIHYOWNSR Ez
XVMRRIRI M EZJEPPWLMIVEVOMIX WOVPMK JSWELKNRMKRFEVI HEXE WSQ HIOOIV LIPI OSRV\\//ll\\/NRXnE(%vJI%E’/gl-g_\s(éxZSVKIW+VYTTIR ZMP ISVXWIXXT EVEIMHIX QIH
QEXIVMEPKNIRZMRRMRK SK IQFEPPEWNITSVXIJ»PNI SK VETTSVX|VMRK|XRM|PVXEPVI]]§¥ »O1 OMPHIWSVXIVMRKWKVEH!R i
: ) 5DSSRUWHULQJVSULQVLSSHU
- XMPPIKK LEV 2SVKIW+VYTTIR IXEFPIVX ST|VEExZMKzV|I§>\>Nv|$RXKN||\F/> SSEPMXEXMZI POy IMwé)\(flLS@Q&L%} DY DYIDOO TSV PIZIVERH»VIV YXIR IKRI IQFEPPEWNIHEXE FIRIX

IQFEPPEWNIFV»OIV JVE WIRXVEPI PIZIVERH»VIV WS
EZ IQFEPPEWNIQIRKHIV 6IWMVOYPIVFEVX QEXIVME
TETT TETMV KPEWW QIXEPP SK XVIZIVO %RRIR KN
QEXZEVIV XMP H]VIJ-V *EVPMK EZJEPP OR]JXXIV WIk

EX QIWX QYPMK EZJEPP WOEP YXRIXXIW WSQ YHY WYY WP VHVRMMVOYPIVFEVLIX EZ IQFEPI y xsrRRM jpUoLI DYIDOGY pae  6XP DYIDOO
EZJEPPWLMIVEVOMIX %ZJEPPWEVFIMHIX WX»XIMb 5& @8 RWAMRZ W ZMOPMRK 7EQQIRPMKRI:
OMPHIWSVXIVMRKWW]WXIQ /-2+ SK VIXYVPSKMMNXHQOWMWWBRPER FEVX IQFEPPEWNIQEXIVMEP] 2QX QIH

%7/3 SK IV WOVPMK VIXXIX QSX JSVIF]JKKMRK S .
] AP BXTSIRK SK YXKN»V R TVSWIRX B PR XX EPI OYRHI XMP FYXMOO -0OI JEVPMK EZJEPP XMP JSVF
QEXIVMEPKNIRZMRRMRK IQFEPPEWNIQIRKHIR 7EQQIRPMKRMRKIR QSX JRGWVYPX v ¢ ¢ ¢ ¢ ¢ ¢

e P 2SVKIW+VYTTIR KIRIVIVIV MOOI VEHMSEOXMZX EZJE
. MQMHPIVXMH FILIIXIX QIH YWMOOIVLIX 'XX'VV\EN?RZMRRMRK c c c c WEQPIX MRR JVE VIRSZEX»VIRI SK %7/3 WSQ ZIMIV
7EQPIX WIXX MPPYWXVIVIV Q"PIRI JSV IQFEPPRWNE SKYRKRIFFEIX 1V ISVFIHVIX SK IRHVMRKIV M

QRGN %RRIR EZJEPPIX ZIH LZIV LIRXMRK *SV IRLIXIV QIH QERKP
OSRIIVRI YW PERKMMOXMK] EQEMANSR SQ QI W MRl TEVEQIXIVI T'ZMVOIV ERHIPIR VIWMYRYRREWFRK ¢ c c c IWXMQIVIW HI XVI WX»VWXI JVEOWNSRIRI QEXEZJE
VIWWYVWRZWMD PMRK EZ QIV LIPLIXPMKI SK gEX|VMEPI (IX OER HIVISV MOOI OSROPYHIVIW QIH EX FEWIVX T° IRLIXIRIW SOWIXRMRK
OSRWIVRSQJEXXIRHI QP JSV WNMOWPWIY DO RFRIMMRKIR JYPPX YX VIJPIOXIVIV IR JEOXMWO SPSR/PIHDRIRK M b b b b

ZYVHIVIW ZMHIVI M JSVFMRHIPWI QIH R] WXVE¥|H{MVOYPIVEEVLIX
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Vv amcT-ey: I

EMSPSKMWO QERKJSPH Sk

%LRORJLVN PDQJIROG RJ YHOIXQJHUHQGH
O NRV\WWHPHU HU HQ IRUXWVHWOQL J"%ﬁ'—%&‘(%‘-@ﬁ"““ UHODWHUW WLO EL
RSO

- J °NRV\VWHPHU
E"UHNUDIWLJ PDWIRUVAQLQJ 1RUJ Rw TSPMG] JSV FOVIOVEJX SK IXMOO

S8YLUNHV LQGLUHN@HWXWU M/[IDSLMI\DQZIVSVHRIX EQFMWNSR SQ " VIHYWIVI QMPN»FIPEW)

JMHQQRP YHUGLNMHGHQ RJ NDQ VIBEMWIGE L ELRYPsHyoxirRl 4iv M HEK LEV 2sVK
WLO § UHGXVHUH QHJDWLYH S8YLUNQRMREkWPMRNIV IS0 ¥ FOWMEIKMRKI B O SK
RSSVWU°PVOHGGHW 1RUJHV*UXSSWQdJEQJIJHU RSS

OHYHUDQG°UHU RJ VWLOOHU NUDY RP EUXN DY
VHUWLILVHULQJVRUGQLQJHU IRU §aWH/@XNVBRMAXXMRKIR IV EX MRKIR V'ZEVIV M

® ® DYVNRJLQJ VLNUH DQVYDUOLJ DUHDSOEIWXW TRIRW WSVXMQIRX WOEP FMHVE XMP EZ
LYDUHWD QDWXUKHQV\Q L SURGXN VIVVRE K AMRNIR OVIZIV WTSVFEN IWE XWMPEW SHY V
USYDUHU VRP LQQJSU L NRQVHUQH VR VRVURF Y P FKEY K W ISR/ SWAMRRPRK WOVWOMP X1 O\
XMP TEPQISPNI WSJE WXSVJION»XX SK XVIZMVOI
SQXEPIV KYQQM OEOES SK OEJJI WSQ VMWMOSV"?Z
(IXXDETMXXIPIX HIOOIV 2SVKIW+VYTTIRW VETTSVXIVMRK IXXIV
o QMRMQYQWOVEZIRI M )767 j JSV XIQEIX &MSASKHMRIOVMIP®IW IV EX EPP JMWO SK WN»QEX WOEF
o P QERKJSPH SK »OSW]WXIQIV ) -RRLSPHIX KMV JN\RE FOAXN OBPEXIM K1 FIWXERHIV SK ZOVI TVSHYWIVX
FIWOVMZIPWI EZ ZIWIRXPMKI T"ZMVORMRKIV VIKRMREWAWMA NIFR RMRXER STTHVIXXWQIXSHIV 4VS]
SK Q"P QIR VETTSVXIVIV MOOI JYPPX YX IXXIV WKERHEYHORWXIVX SK M LSZIHWEO WOEP EPPI MQ
HIXEPNIVXI XIQEOVEZ /ETMXXIPIX SQJEXXIV T'ZMVORMEKI V7' IPPIV 17" WIVXMIMWIVXI
OR]XXIX XMP HMVIOXI T"ZMVORMRKWHVMZIVI JSV XET EZ FMSPSKMWO
QERKJSPH SK T"ZMVORMRK T" SQJERKIX SK XMPIWKERHIRMARKPVPMRNIRI KNIPHIV EPPI MRRON»T KN
»OSWIWXIQIV WIPWOETIXW OEXIKSVM SK MRBROSIKWWEEMIPMRK
"LUHNWH SS§YLUNQLQJVGULYHUH IRU WDS DY ELRORJLVN ERWZEV JSV JSVZEPXRMRKIR
PDQJIROG @ 35YLUNQLQJ S§ RPIDQJHW RJ WLOVWDQGHQ WLO °NRV\VWH

@® %zZWOSKMRK SK ERHVI EVIEPFVYOWIRHVMRKIV WsQ §FRIFYXOWTVEOWMW WSQ J»VIV XMP QSRSOYPXYV YXEVQM

d:@tgquﬁ\x/g/@lﬁm EZ ZERR WSQ T"ZMVORMRKWHVMZIV

QEXTVSHYOWNSR 24 EZVIRRMRK JVE NSVHFVYO IPPIV »OSXSOWMWO! 1JJIOXIYPPXXIX JVE XIQEIX ) :ERR SK QEVMRI VIWWY -\ SW KMIRH)I P W IVGIMKWXMPPIPWI EZ EVFIMHIX QIH R]

:ERRJSVFVYO SK TVSHYOWNSR EZ ZERRMRXIRWMZI ZEVIV 24
. IXLIRXMRK SK FVYO EZ QEVMRI VIWWYVWIV WSQ JE??!WﬁKEEZX6II\£P'IR%WW8R%RK
JSVYVIRWMRK JVE JMWOISTTHVIXX 24 51 6MWMOS
.*SVW»TF’MRK EZ TPEWXIQFEPPEWNI SK TVSHYOXIV Q[J)I-q IY]IS)I\ﬁI%ILIIQ{”
RIHFV]XRMRK XMP QMOVSTPEWX M REXYVIR 24
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&MSPSKMWO QERKJSPH SK »OSW]WXIQIV (IXXIF®MIRNDEI X WWEK E XH KMM YXEVFIMHIW IX JSVWPE!
ZERRYXXEO SK EVIEPIRHVMRKIV M TVSHYOWN W SQVRHEIP PIWMRIXRMRKWPMRNI WSQ WOEP WEQPI
T'ZMVOIV »OSW]JWXIQJYROWNSRIV SK EVXWQERKBSRETIXKWBAMBIWMH QIH FMSPSKMWO QERKJSPH 61
MRRK"V M 2SVKIW+VYTTIRW LIPLIXPMKI EVFIMBF]®&KH ZMHIVI T" SK IVWXEXXI IOWMWXIVIRHI VIXRMR
REXYVT"ZMVORMRK EZWOSKMRK WEQX FOVIOVEJXMK JMWO SK WN»QEX

OSRWIVRIJIPPIW VIKPIV JSV " YRRK" IXEFPIVMRK T" (



H]VOIX QEVO EZ KSH IPPIV WZOVX KSH OZEPMXIZMVRORRRIKIIRZBR VMWMOSIRI WEQX LZMPOI HIPIV EZ

VIXRMRKWPMRNIR EHVIWWIVI JSVLSPH OR]XXIZIXMMAERRRSNIFVNOXIV WIK QSX

NSVHLIPWI SK NSVHFVYOWTVEOWMW 6IXRMRKWPMRNIR JSVZIRXIW

ZIHXEXX SK MRREVFIMHIX M OSRWIVRIXW WX]VIRRKIHEDOXRPROEI®IRI OR]XXIX XMP FMSPSKMWO QERKJSPH WOVPMK

MRRIR YXKERKIR EZ MRRIR WIVXMIJMWIVMRKIV SK STTJ»PKMRK EZ V'ZEVITVSHYOWNSR
SZIVPETTIV QIH XMPXEO VIXXIX QSX EVFIMHIVI M ZIVHMONIHIR SK
FMHVEV XMP " L"RHXIVI F'"HI QMPN»QIWWMKI SK WSWMEP|I

7LOWDN RJ UHVVXUVHU L IRUELQGHOVIRNRKEF 7! XMPXEOWXEFIPP YRHIV 7 %VFIMHIVI M

ELRORJLVN PDQJIROG RJ °NRV\VWH PHIO N I w lE]

2SVKIW+VYTTIRW VMWMOSZYVHIVMRKIV SQJEXXIV F'HI WSWMEPI SK

QMPN»QIWWMKI JSVLSP H7 MVXINDHEM GIIDIGIIR F]KKIY

T" OSRWIVRIXW EOXWSQLIXWZYVHIVMRKIV JSV0§0 NQ\WWHW WLO ELRORJLVN PDQJIROG RJ

QIRRIWOIVIXXMWISIXISKW" MROPYHIVIV*GMPN»LINVRN\VWHPHU

V'ZEVIV SK TVSHYOXIV QIH L»] VMWMOS JSV REXY VEZMVSRYNRKKW VIX LEV 2SVKIW+VYTTIR MOOI JEWXWEXX

WXMPPIW HIX WOVWOMPXI OVEZ (IXXI KNIPHINPEBERKXERRWHWIRHWXIQXI IPPIV VIWYPXEXSVMIRXIVXI Q"P ORJXXIX
VMWMOS JSV EZWOSKMRK XET EZ FMSPSKMWC WEAMIHPIKMWO QERKISPH %BVEIMHIX QIH Q"PWIXXMRK IV YRHIV
JSVYVIRWRMRK JVE EZVIRRMRK H'VPMK ZERRYE¢HOPMRIRRKs HRR KD WOSMEXIKMEVFIMHIX JSV TIVMSHIR

MRXIRWMZ FVYO EZ TPERXIZIVRQMHPIV ®

*SV V'ZEVIV WSQ TEPQISPNI WS]E Sk 0EJJI OFIXRMRKIREESY JVIQXMHMKI QP IV JSVEROVIX M OSRWIVRIXW
PIZIVERH»VIRI FIR]XXIV WIVXMIMWIVXI V' ZEVIZEQFYWANSE §Q ~ FIWO]IXXI SK WXJVOI REXYV SK FMSPSKMWO
ERIVONIRXI WXERHEVHIV IPPIV T ERRIR Q"X @ERKIGMIMWRRAXEXHYWIVI RIKEXMZ T"ZMVORMRK JVE IKIR HVMJX
TVSHYOWNSRIR IV M LIRLSPH XMP 28N +V Y TP RAVEWEN THT (IXXT SQIEXXIV FPERX ERRIX YXZMOPMRK EZ Q"P
EVFIMHIX MRRK'V M OSRWIVRIXW QP $Q ~ WMERIEZ SMMRRHWIYRUFVXPIKKMRK OSRWIOZIRWZYVHIVMRKIV

ZIVHMONIHIV SK WX]VOI LIRW]RIX XMP REXYV $KRIXSWRK B4 WMWMOSV ZEVIV PIZIVERH»VOVEZ SK
LIPI ZIVHMONIHIR REXYVTSWMXMZI XMPXEO HIV VIPIZERX

LEV LSZIHJSOYWIX ZOVX " WMOVI EZWOSKMRXWHRPERIFMWNSRIV ZMP ZYVHIVIW SK YXZMOPIW ZMHIVI M
ZIVHMONIHIV SK PIZIVERH»VIV M XV'H QIH )aw/VMAMRRIEWQQIH MQTPIQIRXIVMRKIR EZ FOVIOVEJXWWXVEXIKMIR
EZWOSKMRKWJIVMI TVSHYOXIV %VFIMHIX LEV 28V X 1M EURIRHIZ sk

SQJIEXXIV F'HI WIWXIQEXMWO| VMWMOSZYVHIVMRKIV SK XIXX HMEPSK
QIH QIVOIZEVIPIZIVERH»VIV SK TVSHYWIRXIV M PERKHWMHE TV IR WERQ®KXSZZAWXMPXEOIRI WSQ 1V

2SVKIW+VYTTIR IV HMVIOXIMQTSVX»V JSV ~ WMAOWRBPRE»VX M TIVMSHIR 3ZIVWMOXIR 1V MOOI YXX»QQIRHI
WTSVEEVLIX M ZIVHMONIHIR QIR SQJEXXIV HI QIWX ZIWIRXPMKI XMPXEOIRI

S8EFIPPIR T" RIWXI WMHI KMV IR SZIVWMOX SZIV HI OSROVIXI
XMPXEOIRI WSQ IV MZIVOWEXX JSV " L"RHXIVI HI ZIWIRXPMKI
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5HOHYDQWH
8WYDOJWH WLOWBOIHYDQWH ,52 %®MVNULYHOVH DY KDQGOLQJHU VHOVNDS 6WDWXV I[UHPGULIW RJ HITHNWLYLWHW

7TIVXMIMWIVMRKWSERRMRKOWTVEOWNMWMBKIR]XXIV WIVXMIMWIVMRKWSVHRMRKIV JSV YXZEPKX!I VMWMOSV "ZEVIV JSVIRMPEVIXE FM3PSXWIWOV VBVRRKIS PN BVZE AW HMEGRIMKRISY WIRXVEPI VMWMOSV'ZEVIV WSQ TEPQISPNI WS]JE XI OE
WSQ MZEVIXEV FMZBPBRMWEVY O 8MPXEOIX SQJEXXIV OVEZ XMP WIVXMIJMWIVMRK EZ V'ZEVIV SK TVSHYWIRXIV WEQX XMP STTJ»RRKM RAR KNRRRIS/XRJIEIWERH»VOSHYO XIV SK PIZIVERH»VIV »01V T" XZIVW EZ OEXIKSVMIV QIH JYPP
QERKJSPH VIXRMRKWPMRNIV SK VETTSVXIVMRK 2]I VIXRMRKWPMRNIV IV IXEFPIVX JSV JPIVI V'ZEVIV SK BWFQMA KR2MERWRIINKXQ2 B DR | W IMS K MEEF]EKM %PPI 9RMPW RSR JSSH PIZIVERH»VIV WOEP LE IR QMP
QIH PIZIVERH»VIV 9RMP OVIZIV QMPN»WIVXMIMWIVMRK T" JEFVMOORMZ" LSW EPPI RSR JSSH TVSHYWIRXIV
7TIVXMIMWIVMRKWSERRMRKOWTVEOWBMW SKXLERRWSR /EJJI %7 FIR]XXIV WIVXMIMWIVMRKWSVHRMRKIV JSV OEJJI WSQ Z3LVQBQHERRWSREWXMY MW IW WR KRWIOBXEM ZISY OEJJI IV IXEFPIVX SK MQTPIQIRXIVX EZ .SL .SLERRWSR /EJJI %7 QIH
WSQ MZEVIXEV FMBPBRMWEVYO T"ZMVORMRK T" FMSPSKMWO QERKJSPH M TVSHYWIRXPERH - ZEV EZ OEJJIHRIXIMP TVSHYOWNERKR FMHWBMW XO#POVMWMOSVIHYWIVIRHI WX]VMRK EZ FMSPSKMWO QERKJSPH M TVSHYWIRXPE
QERKJSPH WIVXMIMWIVX SK *EMVXVEHI WIVXMIJMWIVX 7IVXMIJIMWIVMRKIRI WXMPPIV OVEZ XMP ERWZEVPMK PERHFVYOWTVEOWMW LIVYRHIV XMPXEO
JSV " MZEVIXE NSVHLIPWI VIHYWIVI ZERRJSVYVIRWRMRK SK FMHVE XMP QIV FOVIOVEJXMK JSVZEPXRMRK EZ REXYVVIWWYVWIV T"

K"VHWRMZ"
>OSPSKM & :MPNI OERHFVYOWTVEOWMWEBKQ QIVOIZEVIR :MPNI MRXIKVIVIW LIRW]R XMP FMSPSKMWO QERKJSPH M TVSEIWKI WYX XN DIFRAGK/ K IS\WK+ WIRTRTO R »>PTEARTW ISAX IWMNYD IZEVIR :MPNI M - IV ERXEPP TVSHYOXIV YRHIV QIVOIZEVIR
ZERRJSVFVYO 8MPXEOIX SQJEXXIV OVEZ XMP »OSPSKMWO TVSHYOWNSR LIVYRHIV FIKVIRWRMRIRMPMA ™ FVYO EENMHREVXXMFOT WXHR® | ZOBR@MHRIXWSEVFIMH QIH ©~ VIHYWIVI RIKEXMZ T"ZMVORMRK T" REXYV SK »Q

OYRWXKN»HWIP WEQX STTJ»PKMRK EZ ERWZEVPMK TVSHYOWNSR SK EOXWSQLIXWZYVHIVMRKIWBVXMMXWMKEZIMOPMRK OER FIR]XXIW WSQ ZMVOIQMHHIP JSV QIV FOVIOVEJXMK PERHFVYO SK °

SKW" PERWIVX IR VIJMPP TMPSX JSV :MPNI ZEWOIQMHPIV M WEQEVFIMH QIH 1)2=
,%2(0) TYVSWNIOX .SVHLIPWI 2SVKIW+VYTTIR LEV M XMPHIPX QMHPIV XMP IX ,%2(0) TVSWNIOX M VIKM EZ 2$XIKRWSVIP JSV ZAUESSONIQDRIXI VW $RERZEKXPMKERKWEXX M (IX JSVZIRXIW " FMHVE XMP »OX OYRRWOET M ZIVHNM

QIXSHIV JSV Q"PMRK EZ VIKIRIVEXMZI XMPXEO M OSVRTVSHYOWNSR 4VSWNIOXIXMRRWMSQUMIREEQ MRRIRERV IR IPPEDOMRKIREFEXMZ|I HIVOMRKWQIXSHIV NSVHLIPWI SK FMSPSKMWO QERKJSPH (
YXZEPKXlI K'VHWFVYO WSQ TVEOXMWIVIV VIKIRIVEXMZI HIVOMRKWQIXSHIV QIH XMPXEO WSQ WXXZO®IVPWRKHE KP WZIIl BXY FRS MSXBWWWOMRK EZ JPIVI WPMOI XMPXEO M ZIVHMONIHIR
QERKJSPH FPERX ERRIX KNIRRSQ VIHYWIVX FVYO EZ ONIQMWOI MRRWEXWQMHPIV SK »OX FVYO EZ FMSPSKMWOI NSVHJSVFIHVIVI

,%2(0) TVSWNIOX .SVHLIPWI 2SVKIW+VYTTIR WX»XXIX M YXZMOPMRK SK MQTPIQIRXIVMRK EZ QIV VIKIRIVEBKIRISK WMVOSHMEXEG X QMR KWIQUXSTHSIWMEWZI EKVSRSQMWOI SK QMPN»QIWWMKI VIWYPXEXIV 4VSWNIOXIX LEV
7TONOVK'VHIR +EVXRIVM +VIZI &MSKEWW &NIVXRIW ,SIP SK JPIVI WEQEVFIMHWZBVRRYQLAXIFRWWMAXIZRKWMWWIMK BXYO EZ QMRIVEPKN»HWIP FIX]JHIPMK 8IWXMRK M YPMOI TVSHYOWNSRIV FP
SQJEXXIV YXZMOPMRK SK FVYO EZ IKIRTVSHYWIVX QMOVSFMIPP FMSKN»HWIP FEWIVX T" QEXEZBEPHMRXIBKWISNKHEVHWIEZIX IV KNIRRSQJ»VX EREP]JWIV WSQ HSOYQIRXIVIV FIHVI QMPN»TVIWXEWN
QMRIVEPKN»HWIP SK TPERXIZIVRQMHPIV »0X FVYO EZ JERKZIOWXIV WEQX QIV TVIWMW KN»HWRWRKMMNEGRIPPZIERRURRKWSYIXSFHKY 1IXSHIRI ZMHIVIYXZMOPIW SK XIWXIW M WX»VVI WOEPE M
IV " WX]VOIl NSVHLIPWI »0Ol OEVFSRFMRHMRK M NSVH VIHYWIVI EZVIRRMRK XMP ZEWWHVEK SKMIYT@ QI RMBASKIMFIO SAREKIBARKWZIVHM XMP JPIVI TVSHYWIRXIV
H]VOMRKWW]WXIQIRI 4VSWNIOXIX MROPYHIVIV SKW" HSOYQIRXEWNSR EZ OPMQE SK QMPN»I1JJIOXIV FP E 0'% EREP]JWIV SK
XIWXMRK EZ QIXSHIRI M OSQQIVWMIPP HVMJX JSV " PIKKI KVYRRPEK JSV ZMHIVI WOEPIVMRK M ZIVHMONIHIR

%VFIMH QIH *SVW»TPMRK %VFIMHIX QIH 4PEWXTEVXRIVWOETIX WSQ FPI WMKRIVX M IV ZMHIVII»VX M 2SVIRMWPXEDKI BEJVIEX X WMEERVR RIKK MRIK X XVYRRPEK JSV Q"PVIXXIHI XMPXEO M WSVXMQIRXIX 4VSH
APEWXTEVXRIVWOETIX TPEWXTVSHYOXIV M 7,, 7IVZIVMRK QIH WOVPMK JSOYW T" TVSHYOXIV QIH L»] VMWMOS JSV JSVWMPPMRIKIYWERQIXTWEWERFFWMOHQIK SQ PEK XSRR WMHIR WOVPMK MRRIR JSVW»T
HMEPSK QIH PIZIVERH»VIV OYRHIV SK FVERWNIEOX»VIV JSV " VIHYWIVI TPEWXFVYO M TSVXIJ»PANIRWMRKFIKIV OEJJIPSOO SK ZEVQQEXFSOWIV (IX IV KNIRRSQJ»VX STTPOVMRK S

SK OYRHIV M %7/3 7IVZIVMRK SK JPIVI EOX»VIV IV STTIJSVHVIX XMP © XMPWPYXXI| WI

-RRQIPHMRK M ,SPBVW»TPMRK 2SVKIW+VYTTIR FPI QIHPIQ EZ ,SPH 2SVKI 6IRX JSV " FMHVE XMP SK WX»XXI HIX REWNBRENITEMFSMKIW QST TIRVW»EPMREX QIHPIQ EZ ,SPH 2SVKI 6IRX 1IHPIQWOETIX WIRPMKKN»V OSRWIVRIXW
2SVKI 6IRX MROPYHIVX TPEWX T" EZZIMI M REXYVIR 1IHPIQWOETIX MRRIFOVIV HIPXEOIPWI M IR JIPPIW TPEXXJBOQIHIR SN RRWEIETWSETREMRHIV JSVIF]KKIRHI EVFIMH QSX JSVW»TPMRK 8MPXEOIX FMHVEV I

FIZMWWXKN»VMRK SK WEQEVFIMH T" XZIVW EZ ROVMRKWPMZ JVMZMPPMKLIX SK Q]JRHMKLIXIV FNEZRSMI KINHIRIRSNO ETKXWBEJEOFYMH OYRRWOET SK JIPPIW JSVWX"IPWI EZ JSVW»TPMRKWTVSFPIQ
2SVKIW+VYTTIR WMXX EVFIMH QIH JSVIF]JKKMRK EZ JSVW»TPMRK M ZIVHMONIHIR SK FMHVEV XMPYRAX $FTVVKNIPREEDSROEXIVEOXMZMXIXIV FPERX ERRIX IR VIHHIEOWNSR M WEQEVFIMH QIH ,S
ERWZEV SK IJJIOXMZI XMPXEO QSX JSVW»TPMRK IRKEWNIVI ERWEXXI SK WX]VOI FIZMWWXLIXIR VYRHX JSVW»TPMRK M XMPPIKK XMP "~ TPYOO!I SQ F
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S8WYDOJWH WLOWHBHOIHYDQWH ,52 %\MVNULYHOVH DY KDQGOLQJHU VHOVNDS 6WDWXV I[UHPGULIW RJ HIITHNWLYLWHW

8EOIE[E] IQFEPPEWISMW»TPMRK

6IHYWIVX WEPK EZSVW»TPMRK
TPEWXTSWIV

>OX WEPK EZ TETMBSVSWMPMRK

,%2(0) TVSWNIOX *SVW»TPMRK

,%2(0) TVSWNIOX *SVW»TPMRK

125*(6*5833(16 $1565$33257

9RMP LEV HIPXEXX M IR HIWMKRPEF SQ XEOI E[E] IQFEPPEWNI M VIKM EZ '"MVGY PERMAFPE G O EKMR KIXPMWKNYRRSIRRYX TYSOWLEXIZEK YXEVFIMHIX IR WPYXXVETTSVX QIH ERFIJEPMRKIV JSV ZMHIVI E
'"MVGYPEV 4EGOEKMRK (IWMKROEF QIH JSVQ"P " YXJSVWOI QIV WMVOYPOVI IQFEPPEWNIP»>»WRMEBKRRWOET SQ SQV'HIX SK MHIRXMJMWIVX OSROVIXI XMPXEO WSQ OER ZYVHIVIW ZMHIVI

7SQ HIP EZ 2SVKIW+VYTTIRW PERKWMOXMKI EVFIMH QIH " VIHYWIVI IRKERKWTPEWXERKEY OSRWRNERIKIX IR RBBRWXDS WRYVM XBRKEW+VYTTIRW FYXMOOIV LEV ZOVX M NIZR RIHKERK SZIV JPIVI "V S
JSV " VIHYWIVI FVYOIR EZ TPEWXTSWIV M FYXMOO (IXXI MROPYHIVIV TVMWZMVOIQMHPIV T" TPEWSWERXIWMHIRMZ OFQEAYRMOEWNSRPKIX VIHYWIVX QIH ]XXIVPMKIVI QMPPMSRIV TPEWXTSWIV
QSX OYRHIV WEQX XMPKNIRKIPMKKN»VMRK EZ QIV FOVIOVEJXMKI EPXIVREXMZIV WSQ TETMVTSWVSWIRRXEBDQXIMINMKNLERSXQUBXEOIRI FMHVEXX XMP IR X]HIPMK IRHVMRK M OYRHIRIW JSVFVYOWQ
XZIVW EZ ONIHIRI SK WX»XXIW EZ MRXIVRI VIXRMRKWPMRNIV JSV VIHYOWNSR EZ IRKERKWIQFEBEREOWNRIHIRI YXIR TSWI RSI WSQ XMPWZEVIV QIV IRR QMPPMSRIV LERHPIV YXIR TSWI 9XZMOPN
SZIVKERK XMP VIHYWIVX FVYO EZ IRKERKWIQFEPPEWNI SK FIOVIJXIV EX XMPXEOIX LEV L»] 1JJIOX
7SQ HIP EZ EVFIMHIX QIH " VIHYWIVI TPEWXFVYO M LERHPITSWIV LEV 2SVKIW+VYMXHRN>OX XMPKHEHRKIFEZKLEXINRVS IS WMWY OER »OX FIX]JHIPMK HI WMWXI "VIRI WSQ J»PKI EZ SZIVKERK JVE TPEWXTS
EZ TETMVTSWIV M FYXMOO B8MPXEOIX WOEP WMOVI EX OYRHIRI LEV XMPKERK XMP EPXIVREXMZIOXQ IWBEPHEZINW EZPEEAXNRBWIPHOHHVSZBWI QMPPMSRIV TSWIV XMPWZEVIRHI IR »ORMRK T~ TVSW
IV R»HZIRHMK SK YRHIVWX»XXIW EZ TYVMWMRK SK FYXMOOVYXMRIV WSQ JVIQQIV SZIVKERK JVENEPEKWX EZMPETMVMBWIV »O0X QIH TVSWIRX WMHIR 9XZMOPMRKIR MRHMOIVIV IR »OX SZIVKE
TPEWXMRRLSPH HIV TSWI FIR]XXIW

2SVKIW+VYTTIR WX»XXIV YXZMOPMRK SK ZMHIVIYXTV»ZMRK EZ IX JMFIVFEWIVX IQXEFRRIBEFWNIOSRWSTXNMI XIKMVEYRISIFXZEHUIVIYXZMOPMRK SK XIWXMRK (IX JSVZIRXIW ©~ FMHVE XMP VIHYWIVX FVY
4EGOEKMRK %7 4VSWNIOXIX SQJEXXIV XIWXMRK EZ JMFIVFEWIVXI XVEY QIH FEVY¥MY\WWI R WM& ERO F MQEQ FEZ X RIEDXM 8 KX MBXTPEWX EEKISVR]FEVI QEXIVMEPIV )VJEVMRKIRI JVE TVSWNIOXIX WOEP

EPYQMRMYQWIQFEPPEWNI JSV YXZEPKXI QEX SK RSR JSSH TVSHYOXIV ZMHIVI FVYO SK IZIRXYIPP WOEPIVMRK EZ JMFIVFEWIVX IQFEPPEWNI M ZIVHMONIHIR
2SVKIW+VYTTIR LEV KNIRRSQ ,%2(0) SVHRMRKIR WX»XXIX YXZMOPMRK SK XIWXMBKIRZS¥IV WM VIO X PCAEVIQPFEPW B WONKIIPEW 8 MIRRKIWVH XIORMWOI JVIQWOVMXX SK YXZMOPIX IR JYROWNSRIPP JMFIVFE
WSQ OER VIHYWIVI TPEWXFVYO SK VMWMOS JSV JSVW»TPMRK ZMVOWSQLIXIRQIR IV RSI JSVWMROIX 4VSWNIOXIX JSVZIRXIW JIVHMKWXMPX MRRIR NYWXIVX XMHWTPER M
1IXIVZEVI 9XZMOPMRK EZ VIWMVOYPIVFEV JMFIVFEWIVX IQFEPPEWNI XMP JIVWOI ON»XXTVSRB®OM VIS VONPOKXOEY KNIRRSQJI»VX SQJEXXIRHI QEXIVMEPXIWXMRK 4VSWNIOXIX LEV MHIRXMJM\
IVWXEXX!I TPEWXFEWIVXI FPERHMRKWQEXIVMEPIV FEVVMIVIIKIRWOETIV SK LSPHFEVLIX SK EVFIMHIX LEV KMXX ZIVHMJYPP MRRWMOX M QEXIVMEPO
2SIJMQE 8IWXMRK EZ EPXIVREXMZI IQFEPPEWNIQEXIVMEPIV JSV IRIVKMFEVIV JSV 7 VIHYWIV I SIPEM XAVEWVOX SIK IR RM IQIIWI XIWXMRK EZ EPXIVREXMZI P>»WRMRKIV T'K"V

FOVIOVEJXMKI P>WRMRKIV XMPTEWWIX L»] SQP»TWLEWXMKLIX SK QEXWMOOIVLIX
7EQPIX FMHVEV ,%2(0) TVSWNIOXIRI XMP VIHYWIVX TPEWXFVYO »OX FVYO EZ JSVR]JFEVI SK VIWM
OYRRWOETWKVYRRPEK JSV " VIHYWIVI VMWMOS JSV TPEWXJSVW»TPMRK M ZIVHMONIHIR



CES e 23676042 EE%d) +- DoonZ=—a=d 2+ a1

7 )JKIR EVFIMHWWX]VOI

7 %RWEXXI M ON»TQERRWIMH
ZMVOWSQLIX

7 %RWEXXI M ZIVHMONIHIR
)7( 7YRRLIX SK JSPOILIPWI

125*(6*5833(16 $1565$33257



22730 [0y 6 23Asy7:604l4)2 28 %s) +- ooy 357842+

$UEHLGVYLONSU )
6MWMOS M JSVFMRHIPWI QIH OSWXREHIV XMP W].lﬁ\?%i%‘(y“'épp HMWOVMQMRIVMRK EZ ERWEXXI FEWIVX T

1YPMKLIX XMP * J° RIH W]OIJVEZOV J° STT Rovzev 1Y ROWNSRWIZRI 24

9»RWOIHI LIRHIPWIV OR]XXIX XMP ,17 ZIH VMWMO&J%PQXGISﬁFbMUHéN}:{FE(E;V\V/VL\ﬂIFYO%élWHUWH UHWWLIKHWHU

IXMPWMOXIX FVYHH T" +(46 6
/ILNHEHKDQGOLQJ RJ OLNH PXOLJKHWHU IRU DOOH

6MWMOS JSV XVEOEWWIVMRK SK ZSPH JVE OYRHIV M FYXMOO 24

| .
IXMPWMOXIHI P>RRWJISVWONIPPIV QIPPSQ ON»RR g4 lﬁilllvlflllflléMsz T'ZMVORMRK
/IEVVMIVIQYPMKLIXIV KNIRRSQ STTP©VMRKWTVSKVEOQ?IlVYPMKle
EVFIMHWXVIRMRKWTPEWWIV SK WOSPI 1
I9»RWOIX XYVRSZIV KVYRRIX QERKIPJYPP STTPOVMRK IPPIV

OEVVMIVIQYPMKLIXIV 24
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JKIR EVFIMHWWX]VOI

1RUJHV*UXSSHQ HU ODQGHWY VWP°RSMNIM+VYTTIRW JSVVIXRMRKWQSHIPP IV EZLIRKMK
DUEHLGVJRYHWEUH DQVDWWH HU V H®KINNDRKHWEK SK OSQTIXIRX EVFIMHWWX]VOI :IWIF
YLNWLIJVWH UHVVXUV 1RUJHV*UXSSMQMKOWSHIMKIR STTWX "V WSQ J»PKI EZ T"ZMVOR
V'UVNLOW DQVYDU IRU § WLOE\ W URZL kik Mm% WX D EV@ IHWW X]VOl LIVYRHIV VMW M (
RJI LQNOXGHUHQGH DUEHLGVSODVVHM osSwXREHIV ZIH W]OIJVEZOV SK VMWMOS JSV Y
$UEHLGVPLOM® KHOVH RJ VLNNHUK@W VWEY NEQWYRBWyoix smpwzeVIRHI ST

VDPPHQ PHG DUEHLG IRU PDQJIROl? ﬁe&
RJ UHVSHNW IRU GHQ HQNHOWHYV ﬁv\’/\%k?%?% N JYLYV X WIOIIVEZOV KNIRRSQ
P§OUHWWHGH DUEHLG LQQHQ +06 |59VZ©VWOYPXYV WEQ KNIRRSQ WX]VOIX OSQTIXE

PHGDUEHLGHUXWYLNOLQJ VNDO ESEMVUHNEBXAMPEYRK ZME STTPOVMRKWTVSKVEQQI
ULVLNR RJ VW\UNH Y&§U DWW UDN W LEY E N HARCARRER K

DUEHLGVJLYHU & RJ ELGUD WLO § VNDSH YHUGLHU IRU

VDPIXQQHW %PPlI WIPWOETIXW IKRI ERWEXXI WSQ OER FPM ZIWI

EZ WIPWOETIX IV MROPYHIVX MOEQWEKKKPXXEZ HIXXI
2SVKIW+VYTTIRW IKIR EVFIMHWWX]VOI FIWX"V EZ EF

9HVHQWOLJH S§YLUNQLQJHU ULVE%Y&II—WCJVE{TJTIR SK HEXXIVWIPWOETIRI WEQX MRRP

PXOLJKHWHU RJ GHUHV VDPVSLOFWE VWY DFNREYLY POVPMRKIV SK EVFIMHWXV
RJ |RUUHWQLQJVPRGHOO %RWEXXI M ON»TQERRWIMH ZMVOWSQLIX IV SQXEP X

7SQ 2SVKIW WX»VWEVFIVIMBECEY | ZM |X ERWZEV JSV

" MZEVIXE XV]KKI EVFIMHWZMPO"V WMOVI VIXX3R Bk B 1 ERHPMMRKIR EZ ZIWIRXPMKI T"ZMVORME
SK PIKKI XMP VIXXI JSV YXZMOPMRKW QY P MK LIKYV IMHMWRBRRVOR GMEKIW +VYTTIR SKW™ ZYVHIVX LZMPC
- HIRRI WEQQIRLIRKIR IV XVI SQV"HIV WoVPMKKYXWRYpRAKERWEXXI WSQ OER ZOVI WOVPMK YXWEX
EVFIMHWZMPO"V HIV IX KSHX SK LIPWIJVIQQIRHT MYV RMRHQMPIEX X1V FPERX E R RHXHBRWWEXIX |

IV EZKN»VIRHI PMOIFILERHPMRK SK PMOI QYPRKRIHASRMEOMOO ERWEXXI M JJWMWO OVIZIRHI

BARMWMEER BPHRK PPPYY PMOIWXMPPMRK SK 11X MROP WMHIWSRTKEZIV MRRIR PSKMWXMOO SK TVSHYOW
EVFIMHWQMPN» WEQX EVFIMHWVIPEXIVXI VIXRRAKEMRKIY EVFIMHWXEOIVI M QMHPIVXMHMKI WXM|
TIVWSRZIVR WX VANIRRSBPE PVIXXIX EVFIMH TERWAKYL YVHIVMRKIRI FIKKIV T" MRXIVRI IVJEVMRI
SQV'HIRI WOEP 2SVKIW+VYTTIR MOOI FEVI VIHR@AE QUFNEMHIVYRHIVW»>OIPWIV SK HMEPSK QIH

QIR SKW" WX]VOI Z"V EXXVEOXMZMXIX WSQ EVEfMMBAM Y I W LY YRRPEKIX JSV TVMSVMXIVMRK EZ ZI
IZRI XMP " FMHVE TSWMXMZX XMP WEQJYRRIX T 'ZMVORMRKIV

YR OSQTPIXX SZIVWMOX SZIV 2SVKIW+VYTTIRW -63 |
TVIWIRXIVIW M )767 7&LJ17" wMHI



2SVKIW+VYTTIR LEV MOOI IR IKIR ,17 TSPMG] @IR HIX IV SK ZIVRISQFYH SK QIH MZIVOWIXXIPWI EZ OSVVMKIV
5SHWQLQJVOLQMHU UHODWHUW WLOHAIPK@ WMOOIVLIXWTSPMG] EX HEKPMK PIHEWMWLZOMU IRU § DYKMHOSH QHJDWISVIBIENIRUINKGRXEP - HIPIV EZ ZMVOWSQLIXIR IV
DUEHLGVVW\UNH HEXXIVWIPWOET LEV HIX SZIVSVHRIHI ERWZEV2 KIS VVITTIR LEV IXEFPIVX JPIVI OEREPIV HQYVOWTEWMIMO@I VYXMRIV JSV STTIJ»PKMRK EZ WPM
2SVKIW+VYTTIR LEWIXRRFRKWPMRNIV WSQ VIKEPFYMHIX IV MRXIKVIVX M HIR HEKPMKI HVMIXHER KM XMPFEOIQIPHMRKIV SK YXXV]OOI FIOJQVMRKIV FPERX
EVFIMHWJSVLSPH PMOIWXMPPMRK QERKJSPH SK IXMOO 4SPMG]IRI ERRIX KNIRFESQVPMRKWOEREP QIHEVFIMHIVWERQXEPIV
HIOOIV XIQEIV WSQ EVFIMHWQMPN» VIOVYXXIVMRRK VRTTWOWIMRKIRKWPMRNIV JSV IKIR EVFIMBWMRYR QHBMWIWWIWISIPWIV XMPPMXWZEPKXI7TZOWOHMNYRI UHVVXUVHU UHODWHUW W
P»>»RRWJSVLSPH QERKJSPH SK MOOI HMWOVMQW®RIVMRKTBMWW XX QIRRIWOILERHIP XZERKWERRWMEKXPPIVIWIRXERXIV M OWKXVVR WEQX IR DUEHLGVVW\UNH
JSVEROVIX M OSRWIVRIXW ZIVHMIV SK IXMW O IFENKRIME R K MVHV RINELW MW M O S IR JSV HIXXI ZYVHIVAWV PR RER MNRFRAVRRKWSVHRMRKIRI IV JSVERGSMKMV+VYEVFRMHIV WIWXIQEXMWO QIH ,6 SK ,17
VIPIZERXI VIXRMRKWPMRNIRI IV IXMWOI VIXRMRKWPMRMANWOETIX LEV TIPMWHEIOO! IXEFPIVXOSRWIVRIXW VIXRMRKWPMRNIV QIH OPEVI VY XMRWIWBMVQEKKEJSVIFIKKI L"RHXIVI SK J»PKI STT

VIXRMRKWPMRNIV JSV QIHEVFIMHIVWOET SK PWITMWWOIEBMIO®K TSPMG]IJSVTPMOXIPWIV JSV TSWMKMRMWEWEKLERHESPIMBRKXPKMRK EZ ZEVWPIV T"ZMVORMRKIV VMWMOSIV SK QYPMKLIXIV OR]XXIX

VIXRMRKWPMRNI JSV MRIJSVQEWNSRWWMOOIVLPPIV Q"PVIXXIHI MROPYHIVIRHI XMPXEO JSV KVYTTIV QIH WOVPMK EVFIMHWWBSMPREMRIRXMIMWIVIW KNIRRSQ
W'VFEVLIX M IKIR EVFIMHWWX]VOI OIHIVI ZIVRISQFYH SK ,6 LEV ERWZEV JSV " L "RHKEVF WYY RHIVW»OIPWIV VMWMOSZYVHIVMRKIV

6IXRMRKWPMRNIRI FIKKIV T" MRXIVREWNSREPI TVMRWMTTIV JSV XMHPMK SK IWOEPIVI ZIHL FRHXZV IVE ®ISIOEPX SKIXEFPIVXI WEQEVFIMHWJISVE SK SQJEXXIV F'HI JSV

ERWZEVPMK ROVMRKWPMZ SK QIRRIWOIVIXXMRISINKKVYW £ WIWTRHRVLEMWY XEVFIMHIX IX JSVWPEK XMPEWERPAVHM XV'H QIH OSRWIVRIXW VYXMRIV SRKREEXMAVKIZMWORMRKIV MRRIR LIPWI WMOOIVLIX
ZIMPIHIRHI TYMRWMTTIV JSV ROVMRKWPMZ SKVOXRRIRKOWVPMRNIV JSV ,6 SQV'HIX QIH LSZIHIFEREW O MAMERKIBMPF OSRWIVRRMZ" JSV POVMRK K HEWOUMRAKRIVMRK WEQX YXZMOPMRK EZ TSWMX
VIXXMKLIXIV 92+4 SK 3)'( (I SQJEXXIV OVEZ S& MROPYHIVMRK WSQ JSVZIRXIW ZIHXEXX M P»TIX EZ OSQTIXERWI OEVVMIVI SK PMOIWXMPPMRK
ERWXIRHMKI EVFIMHWJSVLSPH SK VIWTIOX JSV KVYRRPIKKIRHI SMPKERK XMP ZEVWPMRKWOEREPIR WONIV ZME JIPPIW

EVFIMHWXEOIVVIXXMKLIXIV 2SVKIW+VYTTIR EVRMMHKEBKWXI FIWOVMZIPWIV EZ WIPWOETIXW ¥ OXRMRKYERMREINRW TPEXXJISVQ M IV SK SVHRMRRIRVEYWHYWIW IR LEV JSV'VWEOIX IPPIV FMHVEXX
WIWXIQEXMWO JSV " JSVIF]KKIKEVRRSHQW YP]JOOERWZEVW JSVHIPMRK SK SZIVZ"ORMRK JMRRIW YZARPIM K «ON) RFESVEFE IMHIVYRHIVWKHRM®EPBK QIH RIKEXMZI T"ZMVORMRKIV T" IKIR EVFIMHWWX]VOI LI

IROIPXI WIPWOETIXW ,17 WX$‘KNER:N?W\M/]IWWI@ETIWME VITVIWIRXERXIV B6IWYPXEXIRI EVYOIW XMP " JEVEIMUWYYRMRIMXISWOEHIV LIPWI SK WMOOIVLIXWL
LEV IKRI ,17 L"RHF»0IV WSQ WMOVIV IXXIVPIZIPWI EZ STTPOVMRK SK XMP “~ WMOVI EX OEREPIRI JYRWIRWOWE QL UIRWINPYWE XKSQ XVEOEWWIVMRK JVE OYRF
KNIPHIRHI OVEZ SK KSH TVEOWMW WEOIRI STT KNIRRSQ IXEFPIVXI TVSWIWWIV JSV L"R

5XWLQHU IRU NRQWDNW PHG HJQHIPEYEINH G VRN DY W HUBNIRRVRIET XMP SK X MAMRETIWBXXMRK 3TTJI»PKMRKIR MRRIFOVIV MRZSP:
%VFIMHIDPMOVWXMPPMRK MROPYHIVMRK SK PMD) @/BEH LGV DNHUUHSUHVHQW D QM MIPMRKWSVHRMRKIR SK 2SVKIW+VYTTIR LEAYPYRERWK AWRRIWNBRIV WSQ PMRNIPIHIV |6 SK ZIVR

JSVEROVIX M OSRWIVRIXW IXMWOI VIXRMRKW PAMRKKIWSKYYRMRKWIRMARABR T* WXVYOXYVIVX WBQENMMBHKRIW SK HIVIW VITVIWIRXERXIV QSXWEQX MZIVOWIXXIPWI EZ OSVVMKIVIRHI SK JSVIF]KK
JSV QIHEVFIMHIVWOET SK PIHIVWOET +NIRRSQKRIEFRWEHXI SK HIVIW VITMBEPIRKBRONW P»TI VITVIWEPMIV WIPZ SQ JYPP ERSR]QMXIX MOO HERPIXMH ZMEFOWEQERRRIX M %7/3 SK &EOILYWIX 1V
WEQEVFIMHWEVIREIV SK QIHEVFIMHIVYRHIVW»ONPRARIYRQW MOIVIY WEQEVFIMHWEVIREIV WSQ %IKEVERXVANW T° WEMHIJSV QIV MRISVQEWNSR HEX IXEFPIVX QIV WTIWMJIMOO!I VYXMRIV JSV STTJ»P

QIHZMVORMRK SK STTJ»PKMRK EZIVKIRMNZFEWRFEDQIR FIHVMIXWYXZEPK SK ZIVRISQFYH WEQX KNARRWO MRKWIESWBRMRKIR EVFIMHWVIPEXIVX]I WOEHIV SK LIRHIPWIV
OSRWIVRIX LEV ERWZEV JSV " STTJ]PPI EOXMZWM&ZEKMWK $KHIX RMZ'IX M WIPWOETIX LZSV T'ZMVORMRKIR JEOXMWO

VIHIKN»VIPWIWTPMOXIR SK WOEP MZIVOWIXXIJMRRXEQ/XBY PMOIWXMPPMRK (IV 2SVKIW+VYTTIR LEV JSV'VWEOIX IPPIV FMHOWEBXERWURP! JF ORIV IVX M ZMVOWSQLIXIRW SVHMR
SK JSVIF]JKKMRK EZ HMW®RWIYMRXWMRIKRMRKWPMRN IV RIKEXMZI T"ZMVORMRKIV T IKIR EVFIMHWWX]\ﬁd-ITJI_»EP\KMBﬁWW/]NVIXUle NSKREXNHHX\EIRVO | T~

JSVF]V HMWOVMQMRIVMRK T" PSZFIWO]XXIHI F(IX STIVEWNSRIPPI ERWZEHIRRI HMEPSKIR PMKKEFPIVXI TVSWIWWIV JSV STTIJ»PKMRK SK KNIRSOX XK MRKF SN MRKMOVI EXHRRIMWIV MOOI
ON»RR WIOWYIPP SVMIRXIVMRK ON»RRWMHIFLSW |6 HMVIOX» WOEP W»VKI JSV EX IXEFPIVXSQJEXXIV FPERX ERRIX L"RHXIVMRK EZ EVFIMHNOEPEXIVWIRXFMK\RIKEXMZ T"ZMVORMRK J»PKIV 2
JYROWNSRWRIHWIXXIPWI VIPMKXWKIR S\KYTXRRIVWEQEVFIMHWEVIREIV JYRKIVIV WSQ JSVYXWEXXAPIKI EXKVWPMDERXLIXWHQMIPWIWOIHI LIRHIPWSYT EVFIMHWQMPN» ROVZOV SK ,17 SK WXMPPIV OV

JSVIFIJKKSK¥W" HMWOVMQMRIVMRK SK XVEOEWVTVSFPIQWXMPPMRKIV P»JXIW MRR M HMEPSK Q@ RIRXHX XIMPPXMESKEWWIVMRK IPPIV ZSPH TIVWSRZIVR MRJSVQEWNSRWWMOOIVLIX SK ERWZE)\
STTPOVMRK EZ PIHIVI SK QIHEVFIMHIVI WEQX EVEIMHWXEOIVVITVIWIRXERXIV 2SVKIW+VYTTIR LEV EZWEXX HIHMOIVXI VIWWYVWIV
EVFIMHWQMPN» SK OYPXYV M QIHEVFIMHIVYRHIVW»OIPWIRI JRHIPWIV J»PKIW STT M XV'H QIH OSRWIVRIXWIMRBKVRYWSRMRIK JSV © L'"RHXIVI HMWWI XIQEIRI F

QIH MRZSPZIVMRK EZ VIPIZERXI JYROWNSRIV WSBWINRN IPKHWPWOETWRMZ"
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5HOHYDQWH 5HOHYDQWH
S8WYDOJWH WL O5EDNJ %HVNULYHOVH DY KDQGOLQJHU VHOVNDS 6WDWXV IUHPGULIW RJ HIITHNWLYLWHW
,SPQIROSPP 7]01JVEZOV "VPMK JIWMWO EOXMZMXIXWMRMXMEXMZ HIV ERWEXXI HIPXEV M ,SPQIRGCGSRPWHEITX BRARP X K PIXOENIIRRSW IS\RW PP BMMBKEUIKSHX IXEFPIVX M SVKERMWEWNSRIR - HIPXSO
WXEJIXXIR XMPVIXXIPIKKIV JSV FVIH HIPXEOIPWI T" XZIVW EZ ZMVOWSQLIXIR SK OSQFMRIVIV J]% UXWNDZKMCXMRBRMPMX \QEHM YWNERVMERXIIWMWO EOXMZMXIX WX]VOIX WEQLSPH SK KMV ERWEXXI IR
JIPPIWWOET EZ JJIWMWO RMZ" 8MPXEOIX ZYVHIVIW WSQ IX TSWMXMZX FMHVEK XMP XVMZWIP SK JSVIF]KK

JPWILTIR]IR 7]01JVEZOV 4VSKVEQ JSV ROVZOVWPIHIPWI QIH | POVMRK PIHIVWX» XXl SK ZIMPIHINL)2SV XMPVIX3MP XEM R K \S KXXWBRAKWKM O XMK JSVFIHVMRKWEVFIMH HIV 1JJIOX T" W]OIJVEZO®V JSVZIRXIW SZ

STTIJ»PKMRK KNIRRSQ PIHIVKNIRRSQJ»VMRK EZ STTIJ»PKMRKWTYROXIV FVYO EZ XMPVIXXIPIKKMRK SK QI
2+ 7]01JVEZOV [/YVWVIOOI SK HMKMXEPI XMPFYH MRRIR WXVIWWQIWXVMRK QMRHJY P RWHE MK XSWKBIMIPAIEIOSRHYV 8MERED/IX SWKY XMPIKKNWRKIPMK JSV ERWEXXI M EHQMRMWXVEXMZI WIPWOETIV )JJ
TXVIWWQIWXVMRIPOVMRK QIH "VPMKI OEQTERNIV SK JSVIHVEK SK KMV ERWEXX!I XMPKERK XMP OWQPWERWY $MS R IVXOVX»FK SXXRVHV PMIPKIV EZ STTPIZH WXVIWW EVFIMHWQMPN» SK XVMZWIP M QIHEVFIMHIV
OSWXLSPH QIRXEP QIWXVMRK SK FEPERWI M EVFIMHWLZIVHEKIR 2SVKIW+VYTTMRHMOIVIV MRKIR »ORMRK JVE XMP QIH XEROI T" STTPIZIPWI EZ Y»RWOIX WXVIWW

LIPWI

/-;- WOSPIR /IEVVMIVI SK /-;- WOSPIR JYRKIVIV WSQ OSRWIVRIXW WX»VWXI EVIRE JSV OSQTIXERW-)¥XZMOPMRK3SRPEYNMEFRHW IV WIRXVEP M /-;-W OSQTIXERWIF]KKMRK SK OYPXYV SK XMPF]V WXVYOXYVIV)>
STTPOVMRK M /-;-~ 7O0SPIR XMPF]V WXVYOXYVIVX STTPOVMRK JSV EPPI RMZ"IV & JVE FYXMOOQIFYXMOOQIHEVFIMHIV XMP FYXMOOWNIJ SK XVIRIV KNIRRSQ JJWMWOI OYVW SK HMKMXEPI P©
SK XVEMRIIV & KNIRRSQ JIWMWOI OYVW [IFMREVIV TSHOEWXIV SK | POVMRKWQSHYXMPJVIHWLIX QIH STTPOVMRKW SK OEVVMIVIQYPMKLIXIV

JR WXSV ERHIP EZ HEKIRW FYXMOOWNIJIV LEV KNIRRSQJ»VX /-;- WOSPIRW XVEMRII TVSKVEQ
FIQERRMRK SK L»] OSQTIXERWI M FYXMOOIRI (I WMWXI JMVI "VIRI LEV QIHEVFIMHIVI JYPI

LZSVEZ JSVXWEXX IV ERWEXX M /-;- - FPI HIX KNIRRSQJ»VX SZIV HMKMXEPI | PO\
/-;- WOSPIR JEVVMIVI SK /-;- LEV IX X]JHIPMK Q"P SQ " »0Ol ERXEPPIX JEKPOVXI QIHEVFIMHIVI M 7TEPK SK WIVZMG|- »RWONVKEWPIXIK-I; - FYXMOOJEKIX~ SK KN»VI JEKFVIZ XMP IR REXYVPMK HIP EZ OEVVMIVIP»
STTPOVMRK IX TMPSXTVSWNIOX HIV HI KE QIHEVFIMHIVI QYPMKLIX XMP © XE JEKFVIZ - Y X Z MA@ SQMWPMERNNDSIRR JISVQIWXVMRKWI»PIPWI 8MPXEOIX WIW WSQ IX ZMVOIQMHHIP QSX YXIRJSV

QIHEVFIMHIVI QIH Q"P SQ " F]KKI IX ZEVMK XMPFYH JSV EPPlI ERWEXXI WSQ »RWOHEKEKKYZEVIJEKIX

%7/3 WOSPIR /EVVMIVI SK 3TTPOVMRK JSV WN"J»VIV SK PSKMWXMOOQIHEVFIMHIVI MRRIR FPERX BRRBX WMOOIVBRRXEKRK KNURRSIGDPMHNVPWLIRLSPH XMP "VPMKI STTPOVMRKWTPERIV SK IV IX WIRXVEPX ZM
STTPOVMRK QIPWX]VX PIHIPWI SK TVSWNIOXWX]VMRK WMOOIV HVMIX M %7/3 )JJIOX J»PKIW KNIRRSQ ERXEPP OYVW HIPXEOIVI SK OYVWH»KR WE

WSQ YP]OOIV SK RIWXIRYP]OOIV - FPI HIX KNIRRSQJ»VX OYVWWEQPMRKIV QIH XSXEPX

OYVWH»KR 8MPXEOIX FMHVEV XMP WX]VOIX OSQTIXERWI »O0X FIZMWWXLIX VYRHX ,17 SK XV

1JJIOXMZX JSV " WX»XXI F'HI QIHEVFIMHIVYXZMOPMRK SK VMWMOSVIHYWIVIRHI EVFIMH M PS

JPWI SK WMOOGBIMIMMOSJ]PXKEVYRRPIKKIRHI SK HSOYQIRXIVX WMOOIVLIXWSTTPOVMRK JSV EPPI ERWENXX| MEDTVLY WIXQHVENMXIIJ»PKIW OSRXMRYIVPMK KNIRRSQ KNIRRSQJ»VMRK EZ STTPOVMRK VMWMOSZYVHI
EVFIMHWTPEWWIWMWORMRKIV SK JEHHIVSVHRMRKIV JSV " WX]VOl WMOOIVLIXWOYPXYVIR 8MPXEQIXKIWQIEHXXXZMRWMRK M 86-* YP]JOOIWJVIOZIRW EPZSVPMKI LIRHIPWIV EZZMOWVEXI SK PY
VIKIPQIWWMKI VMWMOSZYVHIVMRKIV SK JSVIF]KKIRHI XMPXEO M F"HI %7/3 SK &EOILYWNRXVEPX JSV " VIHYWIVI VMWMOS JSVIF]KKI EVFIMHWVIPEXIVXI WOEHIV SK WX]VOI IR JIPP

ZMVOWSQLIXIRI

%VFIMHWQMPNsSPH SK 8MPXEOWTEOOI JSV XV]KX FYXMOOQMPN» FIQERRMRKW SK PSOEPXMPMNEWRWMRK OEEMPEREDIKZI'D RVRX MEMHPB ZX MP/ PKKX XV]KKLIX SK QIWXVMRK M Q»XI QIH OVIZIRHI OYRHIWMX
TW]OSWSWMEPXVEOEWWIVMRERIVEIH OEWWI ZEVWPMRK SK IWOEPIVMRKWVYXMRIV STTPOVMRK M L"RHXIVMRK EZKXXHIPWMIKWMXXBRINSREY 84K Q LIRWMOX " VIHYWIVI VMWMOS JSV LIRHIPWIV SK FMHVE XMP |
ZSPH SK XVYWBMRHIV OSRJPMOXIV STTIJ»PKMRK EZ FIV»VXI ERWEXXI 2]JERWEXXI J'V OYVW WSQ EHHVIWWBRWESRH SMPAEED QWWMWRIRK ZMWIV EX OYVWIRI KMV »0X FIZMWWXLIX XV]KKLIX SK JSVIF]k

JVE OYRHIV /YVWIX WOEP XEW LZIVX XVIHNI "V - XMPPIKK LEV FYXMOOWNIJIV SK X\FE'MRIOW XMQIV QIH OYVW M
WMOOIVLIX

OIHIVSTTPOVMRMWOVMQMR IZWPRPKKSPIVERWI JSV HMWOVMQMRIVMRK IV JSVEROVIX M TSPMG] SK PIHIWNHOANKM B/XY BX MZHVWIJ KNQRRIS\Q 2 MEINKDIRRB QI»VMRKWKVEH EZ OYVW WEQX QIHEVFIMHIVYRHIVW»OIPWIV V

SK WEQPMRKIV WSQ MRRILSPHIV XIQEIX QERKJSPH SK MROPYHIVMRK 8WIPX\E®MEWIROM QN PMY LI R BN MIRK WRONIVWIWSWP EPRIRI JVE QIHEVFIMHIVYRHIVW»OIPWIR IV WXEFMPI SK ZMWIV
SK OVEZ SQ WXVYOXYVIVXI MRXIVZNYIV M VIOVYXXIVMRKWTVSWIWWIV 2SVKIW+VYTTMRRIRIJSY MROPYHIVIRHI OYPXYV M IKIR SVKERMWEWNSR

/ISRWIVRIJIPPIWVAIVWSRZIVR 3TTHEXIVMRK EZ WX]VIRHI HSOYQIRXEWNSR JSV TIVWSRZIVR M 2SVKIW2SYRITWR VEMWBNPRHERKRS QVI KRFRRBMRKVX SK HIPZMW MQTPIQIRXIVX M SVKERMWEWNSRIR SK FMHVEV XMP

XMPXEO JSV EZ OSRWIVRIJIPPIW +6' ZIVOX»] JSV TIVWSRZIVR SK MRIJSVQEWNSRWWMOOIVLIX OERWIVMRWEVZX$XPIWEDX\SWWMWOVI L'"RHXIVMRK EZ TIVWSRSTTP]WRMRKIV M OSRWIVRIX %VFIMHIX
TIVWSRZIVR SK POVMRK M TIVWSRZIVR JSV EHQMRMWXVEXMZIX ERWEXXlI WEQX STTHEXIVX TIVWSRZVERIYIZPEY MEX WMWINRKFEZVXIKWMERZIVR SK X]JHIPMKKNSVX MRXIVRI OVEZ XMP IXXIVPIZIPWI
IXXIVPIZIPWI EPPI QIHEVFIMHIVI FILERHPMRK EZ TIVWSRSTTP]JWRMRKIV SK VIKMWXVIVXIW VIXXMKLIXIV PIKKIV KVYRRPEK JSV

ZMHIVI QSHIRLIXWYXZMOPMRK MRRIR TIVWSRZIVR SK MRIJSVQEWNSRWWMOOIVLIX
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ZIVRISQFWEQX P»TIRHI WX]VMRKW-HRWREAMEEXVMRPAM RN IR $QVHWWHOVHV CNNH

080 UHODWHUW WLO 8 KE§QGWHUHIYHNMMMYVWIOEYI'®@WMEDWEY. ¥OVX FVYOX XMP 2 §BWAIYV QIMPIHUSRP IRUHWDNHWY DRVDWWHYLQQHOHQQ $QGUHRSSO\VMRWDO
SEYLUNQLQJ VWIUNH SRVLWLY S8WNHINIQLRSITRIPWI STT QSX TSPMG]IRIW EQFMWNSAR IV 2SVKIW+VYTTIRW ZMOXMKWXI VIWMRYBPBKERMOOIPIR XMP
Cc

ULVLNR RJ PXOLJKHWHU " VIEPMWIVI OSRWIVRIXW EQFMWNSRIV :M PIKRRVESS, 7+ ¢ ¢ € _ ¢
- WXVEXIKMTIVMSHIR ® LEV 2SVKIW+VYTTRIREXXTIVMSHIR IV JEWXWEXX KNIRRSQ IR FYEHRKISPH PMOIWXMPPMRK SK XV]KKI EVF|MHV°&*’%P§QMMJ»F>K|V
XMHWEZKVIRWIHI SK VIWYPXEXSVMIRXIVXI Q" AVXR B KRMAMEWINWAR RKXIMRZSPZIVMRK EZ ZMV@WBSRIQEXRIWD STT FIQERRMRK EVFIMHWJISVQ IBR#KEXMVRSZIV ¢ ¢
ZIWIRXPMKI XIQEIV MRRIR IKIR EVFIMHWWX]VQ) s RWMARIKY OSRWIVRPIHIPWIR SK WX]VIX WEQXKRI&RISM FEOKVYRR IVIEVMRK SK TIVWTIOXRXEP PVERWEXXI
POVPMRKIV EVFIMHWXVIRMRKWTPEWWIV SK ONcEFPWMPEPERWEM ISV QIHZMVORMRK QIH ERWEXN »>YHRHINIWY OSRWIVRIXW MRRSZEWNSRW SE BSRAYVVERWI
PIHIRHI WXMPFMRKIV JSVEROVIX M OSRWIVRIXWTVIWIRXEBKTU»PKMRK EZ QP ZYVHIVMRK EZARWYPXEXIV EVFIMHWXMH ¢ c ¢ ¢ c
SZIVSVHRIHI TSPMG]IV SK LEV LEXX WSQ JSVQSR MUIRXWMIMIWIVMRK EZ JSVFIHVMRKWSQV "HIV WONIV P»TIRHI %RXEPP
MHIRXMIMWIVXI VMWMOSIV SK WX]VOI TSWMX MK kRSOXHY WSO ERWE¥XD XY VIRI fr\?l)’;*WWHO\_’\'(*LVQQHUHQQ $QGUH’?NSNSHO\VWRWDO JYPPXMHWERWEXX| ¢ ¢ ¢ ¢
SK WEQJYREMOPMRK QSX Q"PIRI J»PKIW KNIRRSQ IXEFPIVXI RXEPP JEWx !I)-?IRP>§<EI\/IPHPWERWEXXI . 5 ¢ e
6 SK ,17 TVSWIWWIV OSRWIV RSKPRIPRMKA - 1"PIRI M TIVMSHIR ® FPI JEWXWEXX FEW IERWEXXI c c G ¢ ¢ 6XP DQWDOO
VETTSVXIQMRK ~WSQ FEWMW™V JSV Q"PMRK EZMW KEWY¥MIE YXZMOPMRK MRXIVRI IVIEVMRKIWBKEPPVHIVMRKIV EZ DQVDWWH b b ¢ ¢ b
QsX Q"PIRI OETEWMXIX SK EQFMWNSRWRMZ" M ZMVOWSQLESQ\ﬁzkvgl\}V'WMNMEPlCQ“P 5 ¢ o 8YVRSZAEV TVSWIRX M IR PMXIR RIHKERK JVE
ORJXXIX XMP IKIR EVFIMHWWX]VOI IV HIX MOOToFdRERSI XRwWE X X1 TVSWIRX M EPPIRI J»PKIW STT P»TIRHI JSV ~ MHIRXI
080 L VWUDWHJILSHULRGHQ ZMXIRWOETIPMKI XIVWOPIV IPPIV IOWXIVRI VIJYXERWIZIVHMIV QIR SQV HIV JSV JSVFIHVMRK ORJXXIX XMP VIOVYXXIVMI
["UOLQJHU MRXIVRI ZYVHIVMRKIV EZ LZE WSQ IV V|EPMWXW§MR§< VXXMH . . 5 ¢ o YXZMOPMRK
8>01 ERXEPP POVPMRKIOSRXVEOXIV XMP MRR\Ry pwXRYEBRX MRRIRISV OSRWIVRIXW SVKERMWIVMRK SK
T"IKIRIMH SK ON»>TQERRWIMH ZMVOWSQLIX 1y MRKWOSHIPP %RXEPP 3HUVRQDOJMHQQRPWUHNN
31°P SQ TVSWIRX EZ POVPMRKIV SZIV M SVHMROV WXMPPMRK ;YRPXPEXPMPHWERWEXX' ¢ ¢ ¢ ¢ 1)2=
JVJEVMRKIV JVE STTJ»PKMRKIR M TIVMSHIR HgPXMHWERWEXXI ¢ ¢ ¢ ¢ .
$UEHLGVWUHQLQJVSODVVHU MROPYHIVX SQV HIV HIV HIX XMHPMKIVI MOOI| SXPIPQWBROVIXI Y
6>01 ERXEPP EVFIMHWXVIRMRKWTPEWWIV XMPq.p MRRIR ¥ |x ZMOXMK KVYRRPEK JSV zZMH IR MR £7 ° ¢ ¢_ b &R
WSQ HIP EZ OSRWIVRIXW MRRWEXW JSV MROBYHWYNRKxM o pwxvYoxyv 7sQ HIP Ez wxVEZSYKIWEVYTTIR LEHHI ZIH YXKERKIR EZ XSXBRXvsw
EVFIMHWPMZIX - IV HIX HIVISV IXEFPIVX R]I SK QIV LIp ERWEXXI EPPI M 2SVKI *SVHIPMRKIR QIPPSQ OZMRRIV SK QIRR IV
JSV JPIVI EZ HI ZIWIRXPMKI XIQEIRI OR]XxXIX xN/ZR, QIH LIRLSPHWXBWIRX OZMRRIV SK TVSWIRX
_M°QQVEDODQVH L OHGHQGH VWLOOLQJHU EVEIMHWWX]VOI (MWWI ZMP VETTSVXIVIW T* JUIRFIPIVXEPPIX EZ {1 ERTWENXIRX LEV JEWX *SVFVYOWZEVIV
33TTR" IR ON»RRWFEPERWI T~ QMRMQYQ M EIBREL | ovEZ ERWIXXIPWI QIRW  QMHPIVXMHMK ERWEXX :MHMWAMGILERHIP
WXMPPMRKIV EVFIMKIY XVIHNIF HI ERWEXXI HIPXMH RSI WSQ
>ZVMKI ERRIX
1"PIRI JSV POVPMRKIV SK EVFIMHWXVIRMRKW-YIIRIQXIVIV, FVERWNIRW FILSZ JSV JPIOWMFEMPMXTXSKHT ERWEXXTW
- STTKMV TVSWIRX EX HI NSEEYR FAPXRKRXEPP ¢ c

SV IROIPXI ZIWIRXPMKI T"ZMVORMRKIV VMWMPSLY SK; @Y FMEE S ToERRWIMH sK IKIRIMH 2| KRL2RWOIY
OR]XXIX XMP IKIR EVFIMHWWX]VOI FPI HIX M TIVMSHIRL | JRBYXWEXX M I»V IRHVMRKIV M ISVHM HI IV WXYHIRXIV IPPIV IPIZIV 7TEQXMHMKS8WVRISZIV f VISM WRIR X

MOOI JEWXWEXX OZERXMIMWIVX)IJMBRVEEZKVIRWIHI QR VETTSVXIVMRKIR (IX LEV HIVIsV MEZ HIPXMHWERWEXXI WSQ STTKMV EX HI »RWOIV SK OER NSFFI LIPXMH

XMPXEO T" HMWWI SQV HIRI IV PMOIZIP JYPKXﬁ{JMIIRBSFQRI IXXIVPMKIVI IXXIV ZMVOWSQLRS!I WSQ MRHMOIVIV EX SQJERKIX EZ YIVMZMP PN M PRI MMY\B RENEHERY RESVQ DKWVIIROROIR 7 IVZMGILERHIP
OZEPMXEXMZI SK OZERXMXEXMZI MRHMOEXSVI% ,KRERY ERRINRRIPMKI Q"PKVYRRPEKIX IRHVW»OIPWIR IV KNSVX T° IX VITVIWIRXEXMZX WRZIBHKWEM MISZIHWEO ZMVOWSQLIXWSZIVHVEKIPWIV
QIHEVFIMHIVYRHIVW»OIPWIV JVEZOVW SK ROVZOVWHEXE XSXEPI TSTYPEWNSRIR EZ HIPXMHWERWEXXI IV SZIVI»VX QIPPSQ WIPWOETIV M OSRWIVRIX

EVFIMHWQMPN»YXZEPK %19 HMEPSK QIH XMPPMXWZEPKXI SK

125*(6*5833(16 £565$33257 .
>ZVMKI ERRIX FIWX"V EZ EHQMRMWXVEXMZX ERWE)>
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5DSSRUWHULQJVSULQVLSSHU *SV " Q» X1 HIRRI YXJSVHVMRKIR LEV JPIVI WI
4IVWSREPKNIRRSQXVIOO IV FIVIKRIX ZIH ERXI:DPSFRW\I(YI%Q(ZW/XI]-IYIQ)I(X WEQEVFIMHIX QIH ZMHIV

T° KNIRRSQWRMXXPMK ERXEPP ERWEXXI TIv S THRABERKWOSRXSVIV 7EQXMHMK XMPVIXXI
*YPPXMHWERWEXX| IV EPPI ERWEXXI "VWKNIRREQWRNNADMNRE | FZ JEKFVIZWOERHMHEXIV
TVSWIRX WXMPPMRK (IPXMHWERWEXXI 1V EPPY ERWEYKKNIRRSQ TVEOWMWOERHMHEXSVHE
“VWKNIRRSQWRMXXPMK QIH EVFIMHWEV»0 YREYTMREGAHRYRKIR ERWIW WSQ IX ZMOXMK
RSXI M "VWVIKRWOETIX JSV MRJIJSVQEWNSR SOKES FRARI SWRRRE L Y OTWWXSPXLIX SK IMIVW!
ERXEPP ERWEXXI KSHXKN»VIPWIV SK P'R xMP £ RWE XX F'MEWE QLN SMPXEC WSQ FTHI WOEF
EVFIMHWJISVLSPH M JPIVI OSRWIVRWIPWOETIV G ROFHIREER QB LA IXM<MP STTI»PKMRK EZ |
ERXEPP ERWEXX|I EZZMO ERWP'W XMP sQ PER S VEHROPHGHIURMWXVEXMZI TVSWIWWIV

7SQ J»PKI EZ SZIVKERK XMP RIXX ,6 WIWXIQ IV XYVRSZIV JSV

NERYEV SK JIFVYEV IWXMQIVX FEWIVX T° xMpRNRR MW UWHRE WWHPDVVHU

HEXE SK ONIRX|I JVEXVIHIPWIV QIRW FIVIKRMRRIE X &&KHY 4 OBRHMHEXIV EVEIMHWXVIRN

QEVW F]KKIV T" OZEPMXIXWWMOVIHI HEXE JVI':Z%Y)((-J)QN\%?\}V%E}V M %Z HMWWI ZEV
TPEWWIV M IKIRIMH ZMVOWSQLIX QSX

*

M

YXXIVWTBMWXIV EVFIMHWXVIRMRYK VEDREWVERA YV | X LIPLIXPMK MRMXMEXMZ JSV ©
RSI WSQ LEV QIHJ»VX JOVVEVFIMHWPMZIX

/"TUOLQJHU RJ DUEF%LGVVVUFH)LQJVSCH)W%H
- WXVEXIKMTIVMSHIR & LEV 2SVKIW+VYTTI
Q"P " »0l ERXEPP POVPMRKOSRXVEOXIV XMP

WEQX »0Ol ERXEPP EVFIMHWXVIRMRKWTPE
HIP EZ OSRWIVRIXW MRRWEXW JSV MROPYHIV
1"PIRI SQJEXXIV F'HI IKIRIMH SK ON»TQERRWI
ZMVOWSQLIX - '76( VETTSVXIVMRKIR JSV
VIWYPXEXIRI TVMQOVX JSV IKIRIMH ZMVOWSQ
JMRERWMIPX WGSTI

v
ERHMHEXIV 6IWYPXEXIRI(

VETHBKDXMWWMWRKWKKNRR

Z0=zSEm m
OB oz X

O
< T

pe)

d

()

W

0,

GHEEg'IlL_'GHUH
V IR"WXSV ERHIP EZ 2SVKIW+VYTTIRW
WOSPIYRKHSQ SK WXYHIRXIV

QIHEVFIMHIVI ZEV YRHIV “V SK

T

B

EVFIMHWXVIRMRKW

TVSWIRX EZ ZMRWXMXYWNSRIV SK 2%: JSV ~
TVSWIRX zZBY!IYRERKIV QIPPSQ YXHERRMRK SK EVFIMH

5DSSRUWHULQJVSULQVLSSHU IN»RRWFEPERWIR FPERX 2SVKIW+VYTTIRW QIPPSQP

8EPPIRI T° POVPMRKIV EVFIMHWXVIRMRKWTPEWWRY 'ZkFYXMOOWNIJIV IV M XVTH QIH OSRWIVRIXA
ON»RRWFEPERWI IV FEWIVX T° MRXIVRI ,6 HE e P YAIPNMREKIY s¥ EVFIMHIV WIWXIQEXMWO QIH YXZ
EVFIMHWXVIRMRKWTPEWWIV Q" PIW WsQ I1X KNTRBEDWHMWAEKS RN IKERY! 1 XXIVI»PKIVTPERPIKKMRK
VIX EZ ERXEPP EOXMZI EZXEPIV JSV povpMrMRAMIMWIVMRK EZ MRXIVRI VSPPIQSHIPPIV RSI \
EVFIMHWXVIRMRKWTPEWWIV /N»RRWFEPERW ' Q' P YR AN B KILURRFLIXIV SK QTPFEVI VIWYPXE
SK QIRR M HI HIJMRIVXI PIHIVOEXIKSVMIRI M ,6 WIWXIQIX

(EXEKVYRRPEKIX IV EZLIRKMK EZ osvVviox VIKMEKUA/REYRR!Y M XSTTPIRVEBWIR XY XENOIXEP X
OSRWIVRIXW ,6 WIWXIQIV SK IV YRHIV zZMH VA EpMRYEXX!T QIRW QIRR YXKN»V TVSWIRX E.
"EVMEWNSRIV M VIKMWXVIVMRKWTVEOWMW s&BYREEMWEXETHWAKX YXKN»>V XSTTPIHIPWIR v

IRHVMRKIV OER T"ZMVOI OZEPMXIXIR SK WEQgﬁ:ﬁﬁl\EIER%%WF%WFI\FPERWIR M XSTTPIHIVKVYTTIR ST
XEPPISAIV XMH TIVM HEK MOOI WIPWOETIXW QP 7EQXMHMK IV XY\

HIRRI WXMPPMRKWOEXIKSVMIR PEZ :M ZYVHIVIV PM
YXZMOPMRKWKVYRRPEKIX WSQ TSWMXMZX FPERX E
VIQSZIV ZIMKPW+VY WERWI ZMHIVI T 9ORKHSQWBMIONSRRWFEPERWI M QIPPSQPIHIVPEKIX SK X]HIP
WX]VOI YRKOW RXIRBW KW HWVMR IVMIV M IXXIVI»PKIVTPERIV SK
VIOVYXXIVMRKWTVSWIWWIV (IXXI KMV IX WSPMH Y X

I% §kWY E%MWNOWO ER KVEHZMW JSVFIHVMRK EZ ON»RRWFEPERWIR SKW" T

VMK XMPVIXXIPEKX EVFIMHOIEREKPPIX POVPMRKIV EVFIMHWXVIRMRKWIPEMN WINWRIMEZ -

WXYHIRXWXMPPMRKIV M F'HI IKIRIMH SK ON»TQERRWIMH

ZMVOWSQLIX $OGHUVIRUGHOLQJ

IXEFPIVI SK ZMHIVIYXZMOPI QIRXSVSVHRMRKIV JSV ~ WMOVI , SURVHQW DY WRWDOW
STTIJ»PKMRK QIWXVMRK SK YXZMOPMRK JSV_$RRHWOIHEVSIQMDQPLC DQVDIQWHD WWH
EWEH XX IWIEQEVFIMH QIH WOSPIV YXHERRMRKW
XMPVIXXIPIKKI JSV KSHI

C

c

[TUOLQJIHU V- WMKRIVXI 2SVKIW+VYTTIR VIKNIVMRKIRW & ¢
‘IH YXKERKIR EZ LEHHI OSRWIVRIX XSXEPX a .

9RKHSQWP»JXIX WSQ WX]VOIV OSRWIVRIXW EGFMWNSR SQ " FMHVE ® c
POVPMRKIV LZSVEZ M 1KIR | BIMPAWRAEOMBHIL | X

RILIX WP EX JPIVI YRKI 37V QYPMKLIX xMP ~ 0sqql MREM IR @ YwiMY RPHWHUH ® .

ERXBBF IKIRIMH ZMVOWSQLIX ZE\KZM®PMRKIR MPQQVEDRQDQVH

+NIRRSQ WSQQIVNSFF HIR J»VWXI HIPXMHWNSFFI I MHI
WO]PHIW FPERX ERRIX JOVVI W»OIVI XMP YXHERRMRKIV QIH ® c

EZ WOSPI EVFIMHWXVIRMRK IPPIV ERHVI QY P Ml X O\ QF MIWENG @M. XIMPRO HOHQQ . YLQQHU
VIPIZERX JEKOSQTIXERWI MRRIR JPIVI EZ OSRWIVRIXW

EX YRKI'QIRRIWOIV 0SQQIV MRR M EVFIMHWPMZIX_ (X |V ® c
ZMVOWSQLIXWSQWMKVMRRIR QEXJEK XVERWTSVX SK 8STTPIHIV

MZITVOWEXX OEQTERNIV SK EOXMZMXIXIV QIH Q'P SQ -
PSKMWXMOO - KMOO TVSWIRX EZ POVPMRKIRI M IKIRIMH 112 RS QR Y c

W]RPMKKN»VI QYPMKLIXIRI SK EXXVEOXMZMXIXi® P @ RWIvrRIEwW
ZMVOWSQLIX SZIV M SVHMROV WXMPPMRK IXXILV IRHX POVIXMH_ 1" c

ZMVOWSQLIXTY 7EQEVFIMHIX QIH 2%: SK ERHVLZSVEZ FYXMOOWNIJ
SQ TVSWIRX YRHIVWXVIOIV FILSZIX JSV ]XXIVPMKIV]I XMPXEO

EVFIMHWQEVOTHW X M P WEBQUEMHM K I ZVMEMFSYXZM QP (. b b 6XP b
OR]XXNMPHI XMPKERK T" POVPMRKIV STTJ»PKMRK YRHIV . HGHUH

»0O1 XMPKERKIR T" OERHMHEXIV

POVIXMHIR SK SZIVKERK XMP SVHMROVX EVFIMH

125*(6*5833(16 $1565$33257
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EVFIMHWYP]OOIV M JSVLSPH XMP EVFIMHIHI AMQKRMWRRIRIERIQIKMERP»RR IV FEWIVX T~
P»RRWFIP»T KNIRRSQ "VIX *SV ERWEXXI WSQ E
"VIX IPPIV M WQ" WXMPPMRKWFV»0OIV ZMP HIXX
YXFIXEPMRKWRMZ" YXIR EX HIX R»HZIRHMKZMW

5DSSRUWHULQJVSULQVLSSHU
(IJMRMWNSRIR EZ XSTTPIHIPWIR IV PIHIVKYV YIS\ VWXEP R BMTKMW M TEVERXIW
WIPWOETIRI IXX RMZ" YRHIV OSRWIVRPIHIPWIR 8STTPIHIPWI
Q"PIW WSQ ERHIP OZMRRIV SK QIRR M HIJMRRWEKPI LIRHIPWIV SK WOEHIV VIKMWXVIVIW JSVXP»RIRWHRIMZKII»PIRIWMQI IPPIV JSV LIPXMHWERWE
PIHIVOEXIKSVMIV (EXEKVYRRPEKIX IV EZLIREMK MZX@SH/ QIBXOSRWIVRIXW TVSWIH]VIV 6IWYPXEXARHVEV XMP * XVIOOI QIHMERIR RIH SK T":
VIKMWXVIVMRK M OSRWIVRIXW ,6 WIWXIQIV SETRHEWVMRKMW MPMK XMP WX]VIX MLX WX]VITPERVLSKC MRREPPWSQ IR
SVKERMWIVMRK IPPIV VETTSVXIVMRKWTVEOWMR BEXEW |WXMMEXIMWOI EVFIMHIX QIH OSRXMRYIVPMK JSVFIHVMRK
WEQQIRPMKRFEVLIXIR SZIV XMH +VYRRIX SZEZKIEIRK XMPMRNGXSK WMOOIVLIX (IVWSQ ERWEXXI T° XEVMJJP»RR JSV ,ERHIP SK
.6 WIWXIQ ERWIW HIX MOOI LIRWMOXWQIWWMK “~ JVIQWXMPPI Y OVSRIV TIV XMQI LSPHIW YXIRJSV FIVIt
WEQQIRPMKRFEVI XEPP JSV JSV ON»RRWFREPERWI JSVHIPX VIHYWIVIW JSVLSPHWXEPPIX XMP (IXX1 MPP
T" XSTTPIHIV QIPPSQPIHIV SK FYXMOOWNIJ 3BEQDOPHWHU IRU JRGWJIMOULQJ O WEQR VIFRMIXRN RIKHROEY RIFIMHWWX]VOIR SK
WEQQIRPMKRFEVI XEPP JSV EPHIVWJSVHIPMRKDP O HAV HRGWJIM°UHOVH FIVIKRMRKWKVYRRPEKIX T"ZMVOIV R»OOIPXEPP
ERWEXXI| YRHIV "V ERWEXXI| QIPRSYKIVBKVYTTIR PIKKIV WXSV ZIOX T" PMO P»RR JSV EVFIMH EZ PMO
"V SK ERWEXXI SZIV "V ZIVHM YEZLIRKMK EZ ON»RR O0»RRWOEVXPIKKMRK KNIRRSQJI»VIW
ERRIXLZIVX "V SK VETTSVXIVIW M WMR LIPLIX WBIQIBH®\VEHEU NODJHU RJ DOYRUOLJ
EOXMZMXIXW SK VIHIKN»VIPWIWTPMOXIR (IX RMHRQRGEIMMNMUHWWLIKHWVEUXGG
EREP]JWIV TIV NYYVMHMWO IRLIX SK RIH T" F"HI28XKPPMWRKIW IRSEYVHIVIV HIR KIRIVIPPI VMWMO ¢
+HOVH RJ VLNNHUKHWVSDUDPHWU%%RMZ JEVXPIKKMRKIR ZMWIV PEZ VMW M OB R B MWONY RRWI KLIXWFVYHH M IKIR EVFIMHWWX]

9
#PPIERWEXXT M IKIRIMH ZMVOWSQLIX 1V HIOOI-H\(/I\EE) l\%é%&lﬁl%K M P»RRWIEWXWIXXIPWI JSQIRVIMOMI ERI?MX HNHMRRIW VMWMOS JSV HMV
JVOIWWOEHIJSVWMOVMRK SK TVSWIRX EZ EVFIMHWWX]VOIR Y»RWOIX ERUXVIN M VETTSVXIVMRKWTIVMSHIR Mt

SQIEXXIW EZ ZMVOWSQLIXIRIW LIPWXI®K WMOOIYVELAWYE \ix xpMK XMQIP»RR M MHIRXMJIMWIVX EPZSVPMKI LIRHIPWIV IPPIV QIR
(IX IV MOOI VIKMWXVIVX H>HWJIEPP WSQ J»PKI EZ EVELYHRWW,PEXVXI FVYHH M IKIR EVFIMHWWX]VOIl (IRRI OSROPYWN

WOEHIV IPPIV WIOHSQQINXMKNIPHIV FTHI TKRI ¢} 1IRR OV OSRXMRYIVPMK SZIVZ'OMRK KNIRRSQ ZEVWPMR
ERWEXXI SK ERHVI EVFIMHIVIWSQ YXJ»VIV EVFIIM EMV IR KNIRRSQWRMXXPMK A¥BRMREVWONHEVFIMHIVYRHIVW»OIPWIV HMEPSK QIH JEKJ¢
OSRWIVRIXW SQV HIV STTIJ»PKMRK EZ EVFIMHWQMPN»WEOIV

ZEV

*SV IV JSVLSPHWXEPPIX QIPPSQ OSRWIVRIXW L»]IWX
JR LIPLIXPMK VMWMOSZYVHIVMRK ZMWIV EX HIIPIIX E%IZ'M RI‘@&QSL}JXdFHMERP»RR JSV EPPI ER w
LEV QIV VMWMOSYXWEXXI EVFIMHWQMPN»I|V mkaL'\/l)Iﬁ’\%\(/)()lzf%EsFl&l LIHMERP»RRIR M OSR\X%)!I%/)&IE!IB\GDI!K‘/MWXVIVXI XMPJIPPIV EZ HMWOVMQMRIVMI

&EOILYWIX LZSV HIX L"RHXIVIW JIWMWO OVIZIRHI SaTéﬁFVV %VLSPHWXEPPIX Q" WIW M P]W :%ﬁXEPGDIKMWXVIVXI XMPJIPPIV EZ XVEOEWWIVMRK

RXEPP SXXEXXI OPEKIV KNIRRS
FVYO EZ QEWOMRIPX YXWX]V 2SVKIW+VYTTIRW JSVVIXRMRKWQSHIPP SK WEQQlRWMRQW\RFg, %Eﬁnglv ZEVWPMRKW N

EVFIMHWWX]VOIR /SRWIVRIX LEV IX WXSVX MRRERREPRPEXKISVHRMRKIV

8 &EOILYWIX VIKMWRBNTENERWEXXT M FYXMOO LIVYRHIV QERKI QIHEV v RXERP WEBQ YV QIPHX XMP 3)'(W REWNSREPI

IV HIX VIKMWXVIVX

%RXEP®SRXEQXTYROX
EVFIMHWYPIGULEPHWXEPPIX JSV HIIMRIVXI ey piyMpyy 2R 0ZIPH M YOIR M LIPKIV M WSQQ"’TiVMSSHXIERPE(PEIIE\)/ T M EaXIV WEROGWNSRIV [PPIV
» »
EVFIMHWYP]JOOIV M JSVLSPH XMP EVFIMHIHI XMOLY, IV FINISRENXYMPI b M 3SVEMRHIPWI QIH ZEVIXIPBWE KR <k X WEROWNSRIY 1P
WIWSRKXSTTIV 23/ OPEKIV

0%7/3 - FPI HIX VETTSVXIVX XSXEPX
EVFIMHWYP]OOIV *SVLSPHWXEPPIX JSV HIJMRIVXI

%RHIP EZ EVFIMHWWX]VOIR HIOOIX EZ
MRXIVRI OPEKI SK ZEVWPMRKWOEREPIV

125*(6*5833(16 $1565$33257

JEQYMWAI vvrivenvi

5DSSRUWHULQJVSULQVLSSHU

7

&IVIKRMRKIRI M 7 SQJEXXIV EPPI ERWEXXI M
2SVKIW+VYTTIRW IKIRIMHI WIPWOETIV VIKMWXVI
WIWXIQIX TIV MROPYHIVX LIPXMHW SK
HIPXMHWERWEXXI

8MQIP»RR IV FEWIVX T" VIKMWXVIVX XMQIP»RR J
ERWEXXI *SV Q"RIHWP»RRIHI IV XMQIP»RR FIVIK
Q"RIHWP»RR HMZMHIVX T~ XMQIV (IX KN»VIW
SQVIKRMRK XMP JYPPXMHWWXMPPMRKIV

&IVIKRMRKIR EZ JSVLSPHIX QIPPSQ EZP»RRMRK |
FIXEPXI TIVWSRIR SK QIHMERP»RRIR XMP EPPI E
T JEOXMWO YXFIXEPX OSQTIRWEWNSR M WF
% QIPHMRKIR /SQTIRWEWNSR MROPYHIVIV JEWX
JSVWMOVMRKIV SK ERHVI WOEXXITPMOXMKI ]XIP
MRKIR STTNYWXIVMRK XMP LIP"VWIOZMZEPIRXIV
%RWEXXI WSQ LEV ZOVX ERWEXX HIPIV EZ "VIX

JEOXMWO YXFIXEPX OSQTIRWEWNSR B8EPPIRI VI.
JEOXMWO YXFIXEPX P»RR M VETTSVXIVMRKW"VIX

:M LEV M IRHVIX TVMRWMTTIV JSV FIVIKRMRK
WPMO EX HI IV M XV'H QIH )767 WXERHEVHIR *N!
JNSV*VIXW VETTSVX ZMP HIVQIH MOOI ZzOVI WEQ!
QIH "VIXW XEPP

7

8EPPIRI IV VETTSVXIVX M LIRLSPH XMP OSRWIVR
ZEVWPMRKWVYXMRI 8EPPIRI MROPYHIVIV ERWE)
EZKVIRWRMRK WSQ STTKMXX M 7
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. 1ERKIP T" SVHRIHI EVFIMHWJSVLSPH LSW ON»TQI’?B&/KWN/(ESRGBMVXI\KEEGDEW\MIVMRK SK ZSPH JVE OYRHIV M FWE

WRWEXXI M ON»TQERRWIN

I1RUJHV*UXSSHQ KDU HQ EHW\GH O LSK DI@IE\/IHE@WPMRNIV M ONIHIRIW IKRI HVMJXW SK

NMOSPDQQVHLGH EXWLNNHU VRP HQIV@IﬁI{jEH}YRHF»OIV (MWWI SQJEXXIV FPERX ERRIX
NRQVHUQHWY NMHGHNRQVHSWHU S_K/IEg‘ﬂl%élb\/’quﬁ_rRRWJEWXWIXXIPWI QIHEVFIMHIV
VSLOOHU HQ YLNWLJ UROOH L YHUGLNMHEGHBIYVYXMRIV SKIXMWOT VIXRMRKWPMR

QHGVWU°PVOHGGHW RJ ELGUDU WL*B'V\W%'BP\)%‘Q’/\FME%'V SK HMEPSK PIKKIV 25VKLD
XMP VIXXI JSV EX ON»TQIRRIRI J»PKIV JIPPIW TVMR'

YHUGLVNDSLQJ RJ OHYHQGH ORNDOVDP]|X RYHU
ERWXIRHM FEVFIMHWJISVLSPH PMOIFILERHPMRK Stk

KHOH ODQGHW 'ULIWVPRGHOOHQ LQQRQ%H/\FO U H YR v
DUEHLGVIRUKROGHQH IRU DQVDWWH L

NM®SPDQQVHLG YLUNVRPKHW L KRYHSGWIHIRUELQGHOVH PHG NM°SPDQQVH
LYDUHWDV DY GHQ HQNHOWH NM°SPD@QIQVRRK HW

DUEHLGVJLYHU . M°PPHABQHERHVHUQ@HMW MoO!I IXEFPIVX IKRI LERHPMRKWTPERIV JSV S
PHGOHPVDYWDOHU PHQ KDU VHOYWVYWHNQRMRKID QWMWRUOSIV IPPIV QYPMKLIXIV OR]XX
IRU WU\JJH RJ UHWWIHUGLJH DUEHING VX ERBWNI#MY RIVOWSQLIX HE HIX TIVM HEK MO

HWWHUOHYHOVH DY PHQQHVNHUHWWRIKHAW Y FILSZ ISV HIXXI 3TTI»PKMRK WONIY
KNIRRSQ HVMJIXWNIJIV SK VIKIPQIWWMKI FYXMOOFI\

(IXXI OETMXPIX HIOOIV 2SVKIW+VYTTIRW VETTBMNKINWMRKOXKXITVHMEPSK IVIEVMRKWHIPMRK SK WMO
QMRMQYQWOVEZIRI M )767 j JSV XIQEIX %RWE¥RMHWJISVLSPH

ZIVHMONIHIR 7 -RRLSPHIX KMV IR OSVXJEXXIX FIWOVMZIPWI EZ

ZIWIRXPMKI T"ZMVORMRKIV VIXRMRKWPMRNIVQ R XEWSK RW WRO NM°SVPDQQVHLG YL
VETTSVXIVIV MOOI JYPPX YX IXXIV WXERHEVHIRWHWEPNTIYX LEV MOOI HIJMRIVX OSROVIXI Q"P J!
XIQEOVEZ /ETMXPIX SQJEXXIV T"ZMVORMRKIV ORIWXAXVMRAMPZ HI ZIWIRXPMKI T"”ZMVORMRKIRI JSV |

=

/LNHEHKDQGOLQJ RJ OLNH PXOLJKHWHU IRU DEDFHMHWZMPO"V PMOIFILERHPMRK SK PMOI QWYRMKOEHE WBWHEPAVOWSQLIX 4°ZMVORMRKIRI J»PK]

JSVQ EZ QERKIP T" IXXIVPIZIPWI EZ EVFIMHWXMHWFIWXIQQIPWIV IPPIV

XMPWXVIOOIPMK P»RR 24

125*(6*5833(16 $1565$33257

13! 2IKEXMZ T"ZMVORMRK
5! 6MWMOS
0! 17YPMKLIX

89< ERHVI EVFIMHWVIPEXIVXI VIXXMKLIXIV KNIRRSQ QIHEVFIMHIVYRHIVW»OIPWIV HMEPSK M
EVFIMHWQMPN»YXZEPK %19 SK WEQEVFIMH QIPPSC

BHWQLQJVOLQMHU IRU DQVDWWH K XMPPMXWZEPKXlI (MWWI QIOERMWQIRI FMHVEV X

NM°SPDQQVHLG YLUNVRPKHW YXJSVHVMRKIV ZYVHIVI FILSZ JSV XMPXEO SK WX]V

2SVKIW+VYTTIR LEV MRKIR JIPPIW TSPMG] JSVTOAMVORRRWIMNMIRRSQ IVIEVMRKWYXZIOWPMRK SK

ZMVOWSQLIX IXXIVWSQ ON»TQIRRIRI IV WIPZWXEMHMKMRKWEVFEIMH

EVFIMHWKMZIVI :IWIRXPMKI T'ZMVORMRKIV OR]XXIX XMP

EVFIMHWJISVLSPH SK PMOIFILERHPMRK MZEVIXEW KNIRRSQ VYXMRIV
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QERKIPJYPPI EVFIMHWOSRXVEOXIV 24
@ 32IVHVIZIR FVYO EZ SZIVXMH 24
@ 1ERKPIRHI ERWXIRHMK P»RR M MRHYWXVM SK N

WRWEXXI M ZIVHMONIHIR

1RUJHV*UXSSHQSRIMHBBIEYQONQLQBFHWQLQJIVOLQMHU IRU DUEHLGHUH L
S§ DUEHLGVIRUKROG IRU DUEHLGHRBNKLWKH@HR LEV IXEFPIVX IXMWOI VIXRMRKWPMF
YHUGLNMHGHQ 'HQ PHVW YHVHQW BRWZE VG MYDPNZLWEMBQVWXMARIV OVEZ XMP
S8YLUNQLQJHQ S8 DUEHLGVWDNHUYRRMPLYRIMEH Y VH GV FIMHWXEOTVVIXXMKLIXIV: S
NQ\WWHW WLO U§YDUHSURGXNVMRJéVpélj(RMRKWT‘ﬁMm/MN’R'KWVMRNIRI FIKKIV T" 3)"(W
EHDUEHLGHQGH LQGXVWUL L HQNHOWA"IDQT RIFPQLIXWZYVHIVMRKIV SK MRXIVREV

VHNWRUHU 3§YLUNQLQJHQH JMHo&’ﬁEtJ”\‘:Eé'HéWS Q@@ QNIVRIOSRZIRWNSRIV SK #2
MRWMTTI R MRKWPMZ SK QIRRIWOIVIXXMK

XUHJXOHUWH DQVHWWHOVHVIRUKROQV\?QlQQQYDQMHo VIXRMRKWPMERNMIV M )767 T° WM

PDQJOHQGH RUJDQLVDVMRQVIULKHW RJ VYDN

+06 VWDQGDUGHU 0OLJUDQW RJ %PPIl PIZIVERH»VIV WOEP J»PKI 2SVKIW+VYTTIRW IX
VHVRQJDUEHLGHUH L ODQGEUXN Ry &R weN¥EMR QvédJHiooiv xIQEIV wsQ ERWXIR
VSHVLHOW XWVDWWH 1RUJHV*UXSISHRQ d4RAMIIEIRDS JSVFYH QSX FEVRIEVFIMH XZ|
GLVVH IRUKROGHQH JMHQQRP DQVN¥WDWI¥YMOMRIVMRK SKVEZMIYNI RIS M
LQOQNM°SVSURVHVVHU DNWVRPKHWSRYXNEGHVIMUBEI MK KNIPHIV JSV LIPI ZIVHMONIH
WLOWDN RJ VDPDUEHLG PHG EUDQYWMWHKIWOYYWLB WHRXPRIY T"ZMVORMRK

VHUWLILVHULQJVRUGQLQJHU L WU8G PHG 2(&'V
UHWQLQJVOLQMHU -QTPIQIRXIVMRK SK STTJ»PKMRK WONIV KNIRRSQ O

TVSWIWW JSV ERWZEVPMK MRRON»T SK EOXWSQLIX!
(IXXlI OETMXXIPIX HIOOIV 2SVKIW+VYTTIRW VEWTEH}/%IV\/I\DR/KZII%XMV')V\B@ 6IWYPXEXIV JVE
QMRMQYQWOVEZIRI M )767 | JSV XIQEIX %RRVEXMVERWM»VSTTI»PKMRK VETTSVXIVIW "VPMK XMP O¢
ZIVHMONIHIR 7 -RRLSPHIX KMV IR OSVXJEXXIK FIWEXR M IKCKNI» & PWI NR XIK'W R IH -
ZIWIRXPMKI T"ZMVORMRKIV VIXRMRKWPMRNIV XMPXEO SK Q"P QIR
VETTSVXIVIV MOOI JYPPX YX IXXIV WXERHEVHIRW HIXEPNIVXI

ILNHEHKDQGOLQJ RJ OLNH PXOLJKHWHU IRU DEHREOVEZ J/ETMXXIPIX SQIJEXXIV T"ZMVORMRKIV OR]XXIX XMP
@ VVIKYPOVI ERWIXXIPWIV YIXMWO VIOVYXXIVMRL’&%EIL%)H?PW%%K HMWOVMQMRIVMRK EZ QMKVERXEVFIMHIVE\BK| M VWM BEOYVTIPMOIFILERHPMRK SK PMOI QYPMKLIXIV JSV EPPI

GUH DUEHLGVUHODWHUWH UHWWLJKHWHU

S‘*E VRIEAAIMH M IROIPXI V'ZEVIZIVHMONIHIV 24
@ 01ZIVERH»VIV M PERH HIV VIXX XMP SVKERMWEW jg§

BWEN My BV B KMASH RMPZB4d x| PERH SK WIOXSVIV 24

JSVLERHPMRKIV IV JSVFYHX MOOI L"RHLIZIW IPPIV IV YRHIV TVIWW 24
@ FSIRHI L»] VMWMOS JSV H'VPMKI EVFIMHWISVLSPHIB! PHEGMYE TFZMVARMRK

QMRIVEPYXZMRRMRK SK M NSVHFVYO 24
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5! 6MWMOS
0 !'1YPMKLIX

WEQX ERHVI EVFIMHWVIPEXIVXI VIXXMKLIXIV



7LOWDN NQ\WWHW WLO YHVHQWO 0B NSNMIWIDWQWHO YHVHQWOLJH SE§YLUNQLQJHU
ULVLNRHU RJ PXOLJKHWHU VDPWULYHNRHYLRIHRXO¥IKHWHU
WLOWDN 2SVKIW+VYTTIR LEV WEXX OPEVI EQFMWNSRIV TVMSVMXIVXI

(IR HSFPI ZIWIRXPMKLIXWEREPJWIR MHIRXMJIMWAZHH KM R PAPIIIVMRKWQTP ISV 7 WMOVI ERWZEVPMK
T*ZMVORMRKIV ORJXXIX XMP QMKVERXEVEIMH IV VEBETUMNIb oW YRHIV EX EPPI PIZIVERH»VIV WOEP WMKRIVI
PMOI QYPMKLIXIV JSV EVFIMHIVI M ZIVHMONIHPR BRIZREHW IXMWOT VIXRMRKWPMRNIV SK EX EOXWSQLIXW

EVFIMHWVIPEXIVXI VIXXMKLIXIV MROPYHIVX FEVHHIEMRKIVWOEP KNIRRSQJI»VIW JSV PIZIVERH»VIV M
XZERKWEVEIMH VMWMOSOEXIKSVMIV (MWWI Q"PIRI IV WX]VMRKWQ P WSQ Q"PIV

MQTPIQIRXIVMRK EZ ERWZEVPMKI TVSWIWWIV QIR MOOI HMVIOXI
£SVQ PIX QIH 2SVKIW+VYTTIRW EVFIMH T~ SQVXM&W{?IWXlQXl VIWYPXEXQ"P JSV JSVFIHVMRK EZ EVFIMHWJSVLSPH M

WOETI TSWMXMZ IRHVMRK SK VIHYWIVI TSXIRWNIBpQ I RERRMEPIOWMXIX SK KPSFEPI YXJSVHVMRKIV WOETIV

T*ZMVORMRK KNIRRSQ Q "PVIXXIHI XMPXEO HIVZERVQLE ML PMY Y = Q7PI JEOXMWO JVIQKERK

VMWMOSIR IV WX»VWX
JJIJIOXMZMXIXIR EZ OSRWIVRIXW VIXRMRKWPMRNIV SK XMPXEO J»PKIW

8MPXEOIRI SQIEXXIV VMWMOSZYVHIVMRKIV SKHVYZRWRSRIKMWERSIQ HI IXEFPIVXI TVSWIWWIRI RIZRX SZIV

WEQEVFIMH QIH PIZIVERH»VIV SK FVERWNIMRMXMERRYZ>EY 2WsHGW M JEWXT MRXIVZEPPIV IXX XMP XVI "V IXXITV

EVFIMHWXEOIVVIXXMKLIXIV SK WMoVl ERWXIRMMIMAFTE W s Vils¥ /X T° WXERHEVHMWIVXT OVMXIVMIV WSQ FPERX
ERRIX SQ HI J»PKIV 3)' (W QSHIPP JSV

BEFIPPIR T" RIWXI WMHI KMV IR SZIVWMOX SZIFHIVGERIYWGYVHIVMRKIV (IV EZZMO EZHIOOIW OVIZIW

XMPXEOIRI WSQ IV MZIVOWEXX JSV = L*RHX V1 HVEW MURHMXMPXEO QIH STTI»PKMRK MRRIR JEWXWEXXI XMHWIVMWXIV

T"ZMVORMRKIRI SK VMWMOSIRI WEQX LzMPOI WIRYVEL X VETTSVXIVIW "VPMK MRXIVRX SK TOWXIVRX

ZIVHMONIHIR HI VIXXIV WIK QSX
- JSVFMRHIPWI QIH WXVEXIKMEVFIMHIX JSV TIVMSHIR &

“PIVI EZ XMPXEOIRI VIXXIX QSX EVEIMHIVI M zHFYMWON WM WV PR gEYVHIVX FILSZIX JSV " IXEFPIVI QIV
ORIXXIX XMP WIVXMIMWIVMRKIV SK STTI»PKMR®EEGVRMHWFIWXIQXI SK VIWYPXEXSVMIRXIVXI Q"P JSV
V*ZEVITVSHYOWNSR FIV»VIV SKW* FMSPSKMwWBVEFERRYWSHFHP MISVLSPH M ZIVHMONIHIR (IX IV TIV. M HEK MOOI
REXYVT"ZMVORMRK SK FMHVEV XMP L"RHXIVMENEWVEXS WRMMER|Ps k +MAEKIOSQUFHDWMXIXIR M

QMPN»QIWWMKI VMWMOSIV 0IW QIV SQ ) &MSphSKMPH 2R ISHS FIKYIRWRMRKIV M XMPKNIRKIPMKI HEXE ZMP
»OSWIWXIOIV TWMHI OSRWIVRIX M WXVEXIKMTIVMSHIR ZMHIVIYXZMOPI KVYRRPEKIX JSV

Q"PMRK SK ZYVHIVI FILSZIX JSV SK QYPMKLIXIR XMP " JEWXWIXXI
QIV OSROVIXI XMHWFIWXIQXI SK VIWYPXEXSVMIRXIVXI Q"P
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5HOHYDQWH

8WYDOJWH WLOWBOHYDQWH ,52 HBbHVNULYHOVH DY KDQGOLQJHU VHOVNDS 6WDWXV I[UHPGULIW RJ HITHNWLYLWHW

7TIWXIQEXMWOI %VFIMHWZMPO"'V SK ERHMW+VYTTIR LEV ZMHIVIJ»VX IX SQJEXXIRHI EVFIMH QIH WIWXIQEXMWO | EDWWWQVNIW IR K VNRWIMESZIWYMHKY@RKBEOMWSQLIXWZYVHIVMRKIV ZMHIVII»VX %Z MHIRXMIJMWIVXI VMWMOSTVSHYW
EOXWSQLIXW EVFIMHWVIPEXIVXlI ZIVHMONIHIR %VFIMHIX LEV SQJEXXIX MHIRXMIJMWIVMRK EZ VMWMOSPIZIVERHWR IV VMW MIRS K SHEONVRIKSK KXTPHMRXWEWRKEE A IZMWNSR ZIH YXKERKIR EZ "VIX %VFIMHIX WX]VOIV 9RMPW I|ZRI
ZYVHIVMRKIV M VIXXMKLIXIV XMPXEO WSQ PIZIVERH»VHMEPSK WEQX VIZMWNSRIV T" TVSHYOWNSRWRMZ” JSV 7" JSVIF]KKIMAKXE H YN DWW RIIKEXMZBVL»]IHI EOXWSQLIXWZYVHIVMRKIV FPI M MQTPIQIRXIVX M OSRWIVRIX
ZIVHMONIHIR T"ZMVORMRK T QIRRIWOIVIXXMKLIXIV SK EVFIMHWZMPO"V - XMPPIKK IV HIX MQTPIQIRXIVX R]XX VEQQIZIVO JSV

JSVL»]IHI EOWSQLIXWZYVHIVMRKIV M SQV'HIV QIH OVMK SK OSRJPMOX

2]l MHIRXMIJMWIVXhVFIMHWZMPO"V SK E#RWMMX T° VMWMOSZYVHIVMRKIV IV HIX KNIRRSQJ»VX WIWXIQEXMWO OEVXP2KEKKRK+S K TVINIRE MW BMWGVI KM RR EZI¥XXEFRKXMMOSZYVHIVMRKIV IV HIX MHIRXMIMWIVX YXZEPKXI V'ZEVIV QIH JSVL»

VMWMOSZEVIV EVFIMHWVIPEXIVXI V7"ZEVIV QIH L»] VMWMOS JSV FVYHH T° QIRRIWOIVIXXMKLIXIV SK RIKEXMZ QMMP T ZMV OR IQRKR :W © HV VMRKK RIXHE BKIQYMPN» - IV WIWXIQEXMWO VMWMOSWGVIIRMRK ZMHIVIJ»VX SK TVMSV
VIXXMKLIXIV WEQX KVYRRPEK JSV TVMSVMXIVMRK EZ XMPXEO M ZMHIVI EVFIMH FPERX ERRIX OVEZ SQ WIVXMJWBEZ \BNDRW | WM MOPINRIIRIEZYXZMOPMRK EZ VIXRMRKWPMRNIV SK WX]VOIX PIZIVERH»VHMEPSK %VF
QMPN»T"ZMVORMRK PIZIVERH»VVIXRMRKWPMRNIV SK WEQEVFIMH QIH TVSHYWIRXIV JSV " WX]VOIl WTSVFEVLIXIRIKKIV KVYRRPEK JSV VMWMOSVIHYWIVIRHI XMPXEO JSV V"ZEVIRI

7TIVXMIMWIVMRK EZMPN» EVFIMHWZMPIRMPSKEY ZMHIVIJ»VX EVFIMHIX QIH 7YWXEMREFPI 6MGI 4PEXJSVQ 764 JSWRNMPYIQQ! FOVIOVEJRRIK]XKIWPMEHYIOMSNBRVIPMRNIV 764 WIVXMIMWIVX 7EQPIX IV R” TVSWIRX EZ 9RMPW VMWZSH

VMWTVSHYOWNSR»IESW|WXIQT"ZMVORMRK.EV M »0X 764 ERHIPIR 764 WXERHEVHIR JVIQQIV 1JJIOXMZ ZERRJSVZEPXRMRK PEFINHWVEXX XMP HSOYQIRXIVX VIHYOWNSR M ZERRJSVFVYO SK JSVFIHVIX P»RRWSQLIX JSV F»RHIV

764 WXERHEVHIR ONIQMOEPMIV SK FIHVI EVFIMHWJISVLSPH

iMPH &IVV] -RMXMBXRAMMHBWNZMPO"'V SK EHRMH HIPXEV M ;MPH &IVV] -RMXMEXMZI IX FVERWNIWEQEVFIMH JSV "~ WX]VDS\BMA MW ISRLSPH BKTVBWARYRMKZMHIVII»VX QIH JSOYW T" MQTPIQIRXIVMRK EZ )QTPS]IV 4E]W 4VMRGMTPI »0O)

JSVFIHVMRK EZ EVFIMHWVIPEXIVXlI JSVVIXRMRKWTVEOWMW M FOVTPYOOIVFVERWNIR 4VSWNIOXIX JSOYWIVIV T9SRMREFPIVI FIRVZIIWKERMHEYRINIRSYK IXEFPIVMRK EZ ZEVWPMRKWOEREPIV JSV EVFIMHWXEOIVI 8MPXEOIX LEV FMH

EVFIMHWJISVLSPH WM XXMKLIXIV VIOVYXXIVMRK P»RR EVFIMHWJSVLSPH SK WTSVFEVLIX M ZIVHMONIHIR STTI»PKMRK EZ WIWSRKEVFIMH M FOVWIOXSVIR

FOVMRHYWXVMIR

3TTI»PKMRK EZ %VFIMHWZMPO"V SK2SVKIW+VYTTIR KNIRRSQJ»VIV VIKIPQIWWMKI ZYVHIVMRKIV EZ MQTSVXIVX JMW® | 8 WNISTQ BAXV FSM H'I XV MBW IF BIHIWEVWNKOXMP »OX MRRWMOX M PIZIVERH»VONIHIR SK FIHVI KVYRRPEK JSV ZMHIVI ST
PIZIVERH»VIV M JMWOZIPK IVH SZIV STTVMRRIPWI J-VMRKVIHMIRWIV SK TVSHYOWNSRWJSVLSPH %VFIMHIX OSQFMRIVIW @ VH IH/NHBAPISSKW Q3 R H
WN»QEXROVMRKIR PIZIVERH»VIV QIH Q"P SQ " VIHYWIVI VMWMOS OR]XXIX XMP H»HIPMKLIX M TVSHYOWNSRIR WEQXMHMK WSQ LIRW]RIX XMP
EVFIMHWZMPO"V SK EVFIMHWXEOIVVIXXMKLIXIV MZEVIXEW
-RXIVREWNSREPI %VFIMHWZMPO"V ERHFPWOETIX HIPXEV M MRXIVREWNSREPI WEQEVFIMHWMRMXMEXMZ JSV " WX]V®U PBEAUBRRWSR OEJIVAHIRHIYVKWIRIRRQN»T EZ TVSWIRX 6EMRJSVIWX %PPMERGI SK *EMVXVEHI WIVXMIJMWIVXI O

WEQEVFIMHWMRMEMENXWHAWW IPEXIVX]I STTPOVMRK M FOVIOVEJXMK OEJJIH]JVOMRK OPMQEXMPTEWRMRK SK JSVFIHMENMRK EZ TVSHYEXXRIWXMREKMRRRMXXREXMBREEKSJJII 4EVXRIVW -'4 SK 'SJJII 'PMQEXI "' IV ZMHIVIJ»VX SK N
OEJJIWIOXSVIR VIXXMKLIXIV PMOIFILERHPMRK WEQEVFIMH QIH *EMVXVEHI -RXIVREXMSREP 7EQEVFIMHIX LEV FMHVEXX XMP WX]JVOIX WX»XXI XMP
SK PMOI QYPMKLIXIV JSV EPPI 6MGE +YEXIQEPE SK 'SPSQFME QIH Q"P SQ " R" QMRWX F»RHIV

<MRNMERK & MZEWXEIMRWIMPO"V ERMMQ HIP EZ OSRWIVRIXW EOXWSQLIXWZYVHIVMRKWTVSWIWW KNIRRSQIJI»VIV 2SVKINW+WYTTIRNRRRSI(RERIKERIWEIRX VMWMOS OR]XXIX XMP V'ZEVIV SK OSQTSRIRXIV QIH QYPMK STTVMRRIPWI J
EZ YMKYVFIJSPORBNRKINRMWVIPEXIVXI V'ZEVIV QIH QYPMK STTVMRRIPWI JVE <MRNMERK VIKMSRIR %VFIMHIX IV VIXXIX QSX " MH I%XMWMHWX VA NSHKI LT RHXW IKNIRRSQ P»TIRHI VMWMOSZYVHIVMRKIV SK STTI»PKMRK M
VIXXMKLIXIV VIXXMKLIXIV VMWMOS OR]XXIX XMP XZERKWEVFIMH SK FVYHH T" QIRRIWOIVIXXMKLIXIV LIVYRHIV YMKYVMWO FIJSPORMRKW VIXXMKLIXIV
:YVHIVMRKIRI SQJEXXIV V'ZEVIV SK OSQTSRIRXIV FVYOX M IKRI TVSHYOXIV WEQX ZEVIV ON»TX XMP IKIX FVYO
IEOES & JEXXMKH®®HVI EVFIMHWVIPEXSVXKIW+VYTTIR J»PKIV STT VMWMOS JSV FEVRI SK XZERKWEVFIMH M OEOES®VBKBYVR KINFRRRS¥ KNARFPREYIWMMK GMEIRSRIH PIZIVERH»VIV WIVXMIMWIVMRKWSVHRMRKIV SK JEKQMPN»IV - Y
FEVRI SK XZERKWAXKINVKLIXIV QIH WX»VVI PIZIVERH»VIV SK FVYO EZ WIVXMIMWIVMRKWSVHRMRKIV % VFIMHHMLXT QE R RVXILX VINSOQ E V IFHM W/ I IIHMHEIRX XMV BN ISV KIT QIH Q"P SQ " WX]VOI OZMRRIVW HIPXEOIPWI M PIHIVVSPPIV M OEC(
VMWMOS SK WX»XXl JSVFIHVMRK EZ EVFIMHWZMPO"V M PIZIVERH»VONIHIR #RERX ERRIX KWERRSQXWEWFRWFITMIK QIHX WIVXMIMWIVMRKWKVEH 6EMRJSVIWX %PPMERGI SK *EMVXVEHI JVE TV
*EMVXVEHI 2SVKI
/ISRXVEOXWZMPO "% IMHWZMPO"V 2SVKIW+VYTTIR SK %7/3 ZYVHIVIV VMWMOS JSV FVYHH T" EVFIMHWZMPO"V SXSVIK/IW+KNZTVERMWWIONS HYV HISMWRKIV IV KNIRRSQJI»VX SK VIPIZERX!I PIZIVERH»VOVEZ IV IXEFPIVX %VFIMHIX QIH ]’
WSPGIPPIV PEWXIFMPIV OSQTSRIRXIV XMP WSPGIPPIERPIKK IPIOXVMWOI ON»VIX»] SK EVFIMHWYXWX]V %VFIMHIX CGQRBXXXW WEWMKRKKEMRK EZ SZIVISV PIZIVERH»VIV T"'K"V
EVFIMHWYXWX]V QZ PIZIVERH»VONIHIV VMWMOSZYVHIVMRKIV OR]XXIX XMP TVSHYOWNSRWPERH SK IXEFPIVMRK EZ VIPIZERXI| PIZIVERH»VOVEZ
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6XQQKHW RJ IRONHKHOVH

. 8E IR WXIVOIVI TSWMWNSR M QEVOIHIX SK FMHVE XMP *

KNIRRSQ IR WYRRIVI LERHPIOYVZ 1

WX]VOIl JSPOILIPWIR

.1ERKPIRHI IZR1I XMP " PIHI JSVFVYOIVI QSX WYRRI QEXZEPK OER FMHVE XMP

H'"VPMKIVI JSPOILIPWI 24

125*(6*5833(16 $1565$33257

13! 2IKEXMZ T"ZMVORMRK
5! 6MWMOS
0! 1YPMKLIX

/YRRLIX SK JSPOILIPWI

6RP GDJOLJYDUHDNW®°U KDU 1RUJHV*UXSSHQ VWRU
T ZMVORMRK® | SQ§HIJMRIVX XMP QYPMKLIX SK VMW
W

\Y
S§YLUNQLQJ S8 KYD IRON VSLVHU ?S\ﬁﬂJM%I}_I!Q%%IGE JMRERWMIPX ZIWIRXPMK
QRUVN IRON#HKXGIDUBM VRUWLPHQW
SODVVHULQ‘J RJ NRPPXQLNDVMRQ NIDJQ;VH>Q\)%%Q767 7&1 SK JSV QIV MRJSVQEV
ELGUD WLO HW VXQQHUH NRVWKROGGyKIQ@OHEYT KRNI kM JSVVIXRMRKWQSHIPP ¢
NRVWKROGVYDQHU L UHWQLQJ DY HWWEP\HUH LQQWDN
DY PLQGUH VXQQH $RBGKWWMNBESHQ
VHU GHUIRU E§GH HW DQVYDU RJ HQ PXOLIKHW2LO §
IUHPPH VXQQH PDWYDOJ 9HG § WD9HONW RPHKHWVVWIULQJ
SRVLVMRQ IRU VXQQHUH SURGXNWHBREHEKIFPOILIPWI IV IX WXVEXIKMWO ZMOXMK
PHUNLQJ RJ WLOJMHQJHOLJKHW VNDEYFHONWPREH SHW Q JSVZEPXIW MRRIRISV 25 VK

ELGUD WLO § VW\UNH |RONHKHovH%%RA‘M@&?Q]FW#@WW%UOXYV JSV FOVIOVEJX NJ

EDODQVHUW RJ E"UHNUDIWLJ KDQ HﬁZ*WHRIX ERWZEV PMKKIV LSW OSRWIVRPIHII
OEXIKSVM SK QIVOIZEVIEZHIPMRKIRI J»PKIV STT XN

XMP WYRRI TVSHYOXIV SK JSVFVYOIVVIXXIX OSQQYI

6WUDWHJIL IRUUHWQLQJVPRGHOO*RY¥AFOWOLYY'Y MRRIR IVROVMRK SK TVSH
S§YLUNQLQJHU FMHVEV QIH OSQTIXERWI M ZYVHIVMRK EZ XMPXEO

7YRRLIX SK JSPOILIPWI IV XIXX OR]XXIX XMP 2SVKIW+VYTTIRW

JSVVIXRMRKWQSHIPP SK FOVIOVEIJXWWXVEXIKMQEIF ¥RAK MM OSRWIVRIXW SVHMROVI

FMHVE XMP IX QIV FOVIOVEJXMK JSVFVYO sK IROWNREIWIWVETTSVXIVMRK XMP OSRWIVRPIHIPWIR
LERHPIOWANE IMHIX WONIV M WEQEVFIMH QIH PRZIVEREMAY EZ ZIWIRXPMKI T"ZMVORMRKIV  VMWMO
LIPWIQ]RHMKLIXIV SK FVERWNIEOX»VIV FPERXRERMIEIKNYRHEQYH WO ERVRREQXW SZIVSVHRIHI
-RXIRWNSRWEZXEPIR JSV IX WYRRIVI 0swxLs P WBYPSWRINVMRK ISV FOVIOVEIX LZSV ZYVHIVMRKI
MHIRXMJIMWIVX WSQ ZIWIRXPMK KNIRRSQ HIR BsFBYORMRK SK VIWYPXEXIV VETTSVXIVIW SK FILER
ZIWIRXPMKLIXWEREP]WIR [(Md H1e7QERWWPHRHI QIH OSRWIVRIXW MRXWRDINRXN SP P

IZRI XMP “ T"ZMVOI OYRHIVW QEXZEPK ZYVHIVIW WSQ IR RIKEXMZ

T"ZMVORMRK T" JSPOILIPWIR QIRW WX]VOIX TSWMWNSR MRRIR

WYRRI TVSHYOXIV VITVIWIRXIVIV IR WXVEXIKMWO QYPMKLIX XMP ~

FMHVE XMP FIHVI JSPOILIPWI SK PERKWMOXMK ZIVHMWOETMRK

%RXEPPIX -63 IV JSV XIQEIX IV VIHYWIVX JVE JMVI XMP XS IXXIV
STTHEXIVX ZIWIRXPMKLIXWZYVHIVMRK JSV 8MHPMKIVI TSWMXMZ



080 L VWUDWHJILSHULRGHQ

BHWQLQJVOLQMHU YHGWDWW IRU 8 KEQGWHUH OLQGUH DY 7LOWDN RJ UHVVXUVHU L IRUELQGHOV

YHVHQWOLJH E"UHNUDIWVIRUKROGHU DY 6XNNHU YHVHQWOLJH E"TUHNUDIWVIRUKROG

- JSVEMRHIPWVRMKWXMPPIPWI EZ EVFIMHIX QW RNW RJ JU°QW 1°P SQ ZSPYQERHIP EZ WSPKX| QEXZEVIVI1QPHRW MIRRIR WYRRLIX SK JSPOILIPWI WIXXIW T" OS

FOVIOVEIJXWWXVEXIKM ZMP HIX YXEVFIMHIW IX"PSBQWPEK XMPYQERHIP EZ JVYOX SK KV»RX EZ WSPKXI (1 IROIPXI JSVVIXRMRKWSQV HIRI LEV ERWZEV JSV °

OSRWIVRJIIPPIW VIXRMRKWPMRNI WSQ WOEP WEEPAESKHWX]VOI OHWWHW 1HWW XMPXEO WSQ FMHVEV XMP Q“PSTTR*IPWI MRRIRJSV

WIPWOETIXW EVFIMH QIH WYRRLIX SK JSPOILIPWI 6IXRMRKWPMRNIR 1P SQ ZSPYQERHIP EZ WSPKX! QEXZEVIV DMV QWSQBIKPXE XIRIPHIV EPPI 2SVKIW+VYTTIRW

ZMP FIKKI ZMHIVI T" IOWMWXIVIRHI TSPMG] JSYLREV IRY BV M SKD W JIXX FYXMOOIV F"HI IKIRIMHI ON»TQERRWIMHI SK

IXMOO O0IW QIV SQ HIRRI M [Zd7 T° WMHI 1P SQ ZSPYQERHIP EZ JMWO SK WN»QEX EZ WSPKXI JVERGLMWIFEWIVXI FYXMOOIV

6IXRMRKWMMDEWI RIIJMRIVI OSRWIVRIXW TVMRWQEXIE VBV 6DOW

TVSHYOXYXZMOPMRK WSVXMQIRX SK OSQQYRMOEWNSR WSQ 1P SQ ZSPYQERHIP EZ WSPKXI QEZEVIV QIMWHERMXIX QIH WYRRLIX SK JSPOILIPWI IV HIREQMWC

JVIQQIV WYRRIVI QEXZEPK SK WX»XXIV REWNSRERY W' FE UP\G ZMHIVIYXZMOPIW P»TIRHI M XV°H QIH QEVOIHWWMX"

JSPOILIPBVXRMRKWEBMRNIRIW ZIHXEXX SK MRRENVPIB@IX M KNIRRSQWRMXXPMK KVSZLIXWKVEH 7 JEMMAIFW P H R] FOVIOVEIXWWXVEXIKM T59R DNVVAGHRW | 4 S ERPRIKKMRK SK KNIRRSQJ»VMRK EZ

WIPWOETIXW WX]VIRHI HSOYQIRXIV MRRIR YXKERKIR EZ LEV 2SVKIW+VYTTIR JEWXWEXX R]I Q P JSWWOWRR IM R FEERKISWK AMBMQXM HMK WSQ WEXWMRKIR
1°NNHOKXOO JSPOILIPAMWWI WOEP F]KKI ZMHIVI T" IVIEVMRKRHIVWEX» XXIW EZ SZIVSVHRIHI TPERIV SK TVMSVMX
1"P sQ ZIVHMERHIP R»OO0IPLYPP EZ VIPIZERYUMKI WXVEXIKMTIVMSHI SK ZMP JSOYWIVI OSGIOXREM WOEP WTMWI

2SS1°0JLQJ DY HIITHNWLYLWHWHQ BEVWIYWTUDWHJILHU QIV EZ

RJ WLOWDN JMHQQRP P8O 71 SZIVWMOX SZIV XMPXEO M VETTSVXIVMRKWTIVMS

2SVKIWHVYTTIRW WXVEXIKMTIVMSHI 2 LEV LEXX WSQ *VIQHVMIX SK VIWYPXEXIV Q"PIW SK VETTSVXIRIWXM WMH QIH

Q"P FMHVE XMP FIHVI JSPOILIPWI KNIRRSQ »OX ERHIP WYRRI OSRWIVRIXW JIPPIW TVSWIWW JSV Q“PSTTJI»PKMRK SK

QEXZEPK VIHYWIVX WEPX SK WYOOIVMRRLSPH M TVSHYOXIV SK FOVIOVEIXWVETTSVXIVMRK K] )76 S VT 5 ZWWIKI

X]JHIPMKIVI MRISVQEWNSR XMP OYRHIRI 3TTJ»PKMRK EZ Q" PIRI y767 T WELBMIISV FIWOVMZIPWI EZ MRXIVIWWIRXIVW

WONIV KNIRRSQ P>TIRHI VEWESVWXHRK MRZSPZIVMRK M JEWXWIXXIPWIR EZ Q"P

WEPKWERHIPIV TVSHYOXYXZMOPMRK SK OEQTERNIV SK VIWYPXEXIRI
HERRIV KVYRRPEKIX JSV ZMHIVI YXZMOPMRK EZ EVFIMHIX

125*(6*5833(16 $1565$33257
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2SVKIW+VYTTIRW ONIHIV LEV WXIVOlI TSWMWNSRIV MRRIR JVYOX SK KV»RX KNIRR28 KSH% 6 PENAXIE/MRK IME ¥ YDMWHVE XK»XMP »OX IXXIVWT»VWIP IXXIV RSVWO JVYOX SK KV»RX SK KNIRRSQ JSVFIHVI;

TVSWIRX (IR WEQPIHI ZSPYQZIOWXIR M 2SVKIW+VYTTIR ZEV

+EVXRIV SK ONIHIRIW IKRI OSRWITXIV SK ERFPYEPEMRRKPVT2]X TVSWIRX M LERHPIOYVZIR QIRW 1)2= ZEV ZIOWXZMRRIV MRRIR JVYOX SK KV»RX M
KNIRRSQJI»VX EZ &EQE ZMWIV EX KNIRRSQWRMXXPMK MRRXEO »OXIl JVE SQ HEKIR M JIFVYEV XMP
JSVFMRHIPWI QIH EX /-;- LEHHI HSFFIP 8VYQJ FSRYW M QEVW RSI WSQ YRHIVWXVIOIV EX TVMW SK OE
FIXIHRMRK JSV JSVFVYOIVRIW OSWXLSPHWZERIV XMPWZE
FEWIVX T" FIJSPORMRKWXEPPIX M 2SVKI (IXXI XMPWZEVIV PMXX SZIV =R IOWXVE TSVWNSR JVYOX IPPI

QEVOIHWI»VMRKWXV]OO SK Q"PVIXXIHI OEQTERNIV T" XZIVW EZ TVSIJMPIV S8MMPIN¥EOIRI SQIJEXXPYEIKIEZ RSVWOI TVSHYOXIV »OX QIH
QIVOIZEVIF]JKKMRK EZ RSVWO JVYOX SK KV»RX
2SVKI

>ORMRKIR M WEPK EZ JVYOX SK KV»RX M

2SVKIW+VYTTIR LEV ZMHIVIYXZMOPIX WSVXMQIRXIX MRRIR JVYOX SK KV»RX/KNIRRSQ PERW BMPRIE BERIRIW KCNDRRBIQIHVYX M XV'H QIH TPER KNIRRSQ LIPI SK LEV FMHVEXX XMP »OX IXXIVWT»VWII

WSQ KN»V HIX IROPIVI " MROPYHIVI JVYOX FOV SK KV»RRWEOIV M EPPI Q"P)SMDHVV 8MPXEOIW SEMERKIRIFPAEHRX ERERRIV KVYRRPEK JSV ZMHIVI STXMQEPMWIVMRK EZ OEQTERNIV TPEWWIVMRK SK

JIVHMK ZEWOIHI WEPEXIV JIVHMKOYXXIHI KV»>RRWEOIV TSVWNSRWXMPTEWWIHI TEORMRKIZMRJIVFBW IWKSK ZMHIVIYXZMOPIW M BTTOYXXIX JVYOX LEV LEXX IR ZIOWX T" TVSWIRX M

XSQEXZEVMERXIV WEQX WYRRIVI WREGOWOSRWITXIV

INIHIRI LEV KNIRRSQJ»VX Q"PVIXXIHI OEQTERNIV JSV JMWO SK WN»QEX QIH-WOVRPMK 741%& 2SVYKIWOVIMWMWIR LEV STTVIXXLSPHX WXEFMPI ZSPYQIV MRRIR JMWO SK WN»QEX XMP XVSWW JSV FIX]HI
LEV ZOVX IR ZMOXMK HVMZIV JSV ZSPYQZIOWX M JIVW
:SPYQZIOWXIR FPI FPERX ERRIX QYPMKKX SWEXQRNHRRSQRFWEWOX EZ JMWO SK WN»QEX 4VMW JVIQWX"'V WSQ HIR ZMOXMKWXI FEVVMIVIR JSV »0
FPI HIX WSPKX XSRR QIV JIVWO JMWO IRR M XMPV
TVSWIRX 8MPXEOIRI ZMWIV KSH 1JJIOX WOVPMK M TIVMSHIV QIH L»]X OEQTERNIXV]OO

4VMWVIHYOWNSRIV SK OEQTERNIV T" PEOW WEQX IXEFPIVMRK EZ JEWXI| JMWOIVEKIV M 1IR]1"REMKKNEGVXEDMERNQYVYV WOVPMK T" PEOW M /-;-
XMPKNIRKIPMK SK FMHVEXX XMP »O0OX IXXIVWT»VWIP

ZMHIVIIJ»VMRK EZ VIHYWIVXI V'ZEVITVMWIV XMP JSVFVYOIV XMP HIVIZIPJIVH QEXXV]KKLIX SK LIPWI -

INIHIRI LEV KNIRRSQJ»VX Q"PVIXXIHI TVMW SK OEQTERNIXMPXEO JSV KVSZ/I-OGSYREVIHY%BX8W BIEOIRNFWMHWESZXKMP ~ VIHYWIVI TVMW WSQ FEVVMIVI JSV ZEPK EZ KVSZI OSVRTVSHYOXIV 7EQXMHN

EPXIVREXMZIV QIV XMPKNIRKIPMKI JSV JSVFVYOIV (IXXI MROPYHIVIV FPERX ERRIX /-;-W TVIWNRO HXK WEQPWYRRHKERKIR M FV»HOSRWYQ FPERX ERRIX WSQ J»PKI EZ IRHVIHI Q" PXMHWZERIV :SPY

ZEVIV QIH SZ1IV KVSZI JYPPOSVRWTVSHYOXIV JEWXI XMPFYH T" KVSZI SK IOWXVE KVSZI RVSZIMFYbR] MREZK T" XSRR SK XMPWZEVIV TVSWIRX »ORMRK
P»TIRHI OEQTERNIV T" KVSZI FV»HWIVMIV M 7TEV

&V»HWSVXMQIRXIX IV ZMHIVIYXZMOPIX QIH »OX ERHIP KVSZI SK IOWXVE KVSRMPVSK ORI HRKFERR BQ KAMRRIRQ WSQ WIPKIW M WX»VVI KVEH IV KVSZI LEV HIX XSXEPI ZSPYQIX EZ FV»H LEXX IR RIKE.
VIPERWIVMRK SK YXZMHIPWI EZ &EOIVIRW 9XZEPKXI *YRO]JKMRI TVSXIMRFV»H SK .EGSFW 9S8KBPXKX IO SRICKEVERWIVIVE ERHVI QEXZEVIV T"ZMVOIV IXXIVWT»VWIPIR 8MPXEOIRI ZYVHIVIW PMOIZIP W
VIXXIX QSX " XMPF] KVSZIVI FV»H WSQ IV XMPTEWWIX IRHVIHI TVIJIVERWIV SK Q"PXMHWQ»RIWSWMWRTVSHYOXIV M OSWXLSPHIX M XV'H QIH REWNSREPI OSWXV"'H SQ »OX MRRXEO EZ JYPPOSVR
INIHIRI LEV KNIRRSQJ»VX Q"PVIXXIHI OEQTERNIV SK TVMW SK W]JRPMKLIXWKMPXED-J3I¥%5 BOIPLEC RV @NMACHIMIW WSQ 1JJIOXMZI SK FMHVEV XMP " WIROI XIVWOIPIR JSV WYRRIVI ZEPK JSV QERKI .
TVSHYOXIV (IXXI MROPYHIVIV /-;-W TVMWP"W SK TVMWOYXX T" SZIV WYRBIVIVZEVIV WEQR» RHIFPLWIR RWMOBRK®EX YV IRHXI T TVSWIRX /-;- P»JXIV OSRWIVRWRMXXIX SK IV FIWX M OPEWWIR Q
W]JRPMKKN»VMRK EZ R»OOIPLYPP M OYRHIEZMWIV SK RIXXLERHIP 8MPXEOIRI IV VIXXIX QSXTVEMN}#RXVEYRFIVKIZEPKY DTVRW XSXEPI R»OOIPLYPPWSQWIXRMRK

XMPKNIRKIPMKI WOVPMK M IR TIVMSHI QIH »OXI PIZIOSWXREHIV

2SVKIW+VYTTIR LEV ZMHIVIYXZMOPIX WSVXMQIRXIX EZ R»OOIPLYPPWQIVOIMIRMPSHY,0 X1Y2KNARREROARRWW MRKVEZXR]KMP »O0X XMPKNIRKIPMKLIX EZ R»OOIPLYPPWQIVOIHI EPXIVREXMZIV M VIPIZER
TVSHYOXIV M FYXMOO - FPI HIX PERWIVX
IKIRQIVOIHI TVSHYOXIV YXZMOPIX EZ 9RMP
INIHIRI LEV KNIRRSQJ»VX IR OSQFMREWNSR EZ WSVXMQIRXW TVMW SK QHV,0IHW}» VMBI6WXWPXE®IRBE VW' KNIRRIQJI»VX SK FMHVEV XMP »O0X XMPKNIRKIPMKLIX SK WIRPMKLIX EZ WYOOIVJVMI EPXI
WYOOIVIVMI SK WYOOIVVIHYWIVXI EPXIVREXMZIV MRRIR FVYW SK IRIVKMHVNOOVV 8MPXEOIRP BQWYXXOVIMRRXEO IV MOOI OZERXMJIMWIVX

QEVOIHWI»VMRKWEOXMZMXIX JSV TVSHYOXIV YXIR XMPWEXX WYOOIV VIHYWIVX TVMWJSVWONIPP QIPPSQ TVSHYOXIV QIH SK

YXIR WYOOIV WEQX FIHVI TPEWWIVMRK EZ WYOOIVJVMI EPXIVREXMZIV M FYXMOO

RILIXIV QIVOIX QIH R»OOIPLNP#P6 LBIMEZ IR ERFHFOXIV QIH 2»00IPLYPP MROPYHIVX IOWMWXIVIRHI TVSHYOXIV WSQ FPI VIPERWIVX JSV " Q»XIl R»C



3DUDPHWHUH L IRUELQGHOVH PHG YHVHQWOLJH E"TUHNUDIWVIRUKROG
OHU DY
(JHQHLG RJ NM°SPDQQVHLG YLUNVRPKHW

— %DVLVnU SK EX JSVXWEXX MRRWEXW IV R»HZIRHMK JSV*U\RMQW [EWREBFMP SK FVIH
1RUJHV*UXSS_‘HQV Pno ZIOWX SZIV XMH 7YRRLIXWXEPPIRI ZMWIV IR RIKEXMZ ZSPYQYXZMOP
%Léé&\gDRQJGJHUdQD% VROJWH PDWYDUHU YHNW FV»H WEQXMHMK WSQ HIR KNIRRSQWRMXXPMKI KV S

JLVN RJ VM°PDW LEV »OX (IXXI MRHMOIVIV EX FV»HIRI WSQ WIPKIW |
%%Vo”xﬁéqvé”df’)%wy VROJWH PDWYDUHU YHNW 7YRRLIXWXEPPIRI ZMWIV EX 2SVKIW+VYTTIR MIV KUSEX SK IOWXVE KVSZI WIPZ SQ HIX XSXEPI ZSP

STTVIXXLSPHX WXEFMPI ZSPYQIV MRRIR JMWO SK WN»QEX XMP XVSWW
:HﬁEVéREPU\}SLWWOLJ MYy Bupe L oI JSV FIX]JHIPMK »ORMRK M V'ZEVITVMWIV HI WMIXZMORRIRKIRXQ™ WIW M WEQQIRLIRK QIH IRHVIHI
BUiG MRHMOIVIV IR ZMWW VSFYWXLIX M IXXIVWT»VVQIPORM NWOXEPRMK MRRIROVVI WTMWIV JVSOSWX SK QE)
1iNNHOKXO0O JIVWO JMWO LZSV ZSPYQIX »OX| WEQQIRPMK RIXXQDIS RONVYERWI JVE ERHVI Q" PXMHWP»WRMRKIV
9HUGLDQGHO L UHOHYDQWH YDUHJUXSSHU PEZIVI ON»TIOVEJX LEV SKW" T"ZMVOIX IXXIVWT»VW
OHUGLHU . - FPI HIX WSPKX XSRR QIV JIVWO JMWO IRFPEZX MRRXEO EZ JYPPOSVR IR WIRXVEP OSWXLS|

WRQOQ XMPWZEVIRHI IR ZSPYQZIOWX T~ TVSWIRX YNAWMMEMFEORSIW M HI RSVHMWOI PERHIRI RSI WSQ
2PVHWQLQJ DY IUXNW RJ JU{QW WOVPMK ORJXXIX XMP TIVMSHIV QIH L»]X OEQTFERMRMRKIR HIX JSVXWEXX MRRWEXW JSV “ »0l ERH

WRQQ VIHYWIVXI V'ZEVITVMWIV VEWOX IV ZMHIVIJ»VRSMWRPTUSHMFOKOYW OSWXLSPHIX M XV'H QIH REWNS
2PVHWQLQJ DY ILVN RJ VMiP\[/)VVF\zIQQ 7EQXMHMK ZMWIV XEPPIRI IR QIV OVIZIRHI YXZMOPMRK JSV ERHVI
2PvHWOLQI DY 1HUVAW £ R HIPIV EZ OEXIKSVMIR QIH RIHKERK M JIVWO WICEPN H DYKSKOXY | W X

012, JMWO QIRW JVIWXI WOEPPH]V LEHHI ZSPYQZI@WRR LMXWQXE&YR | RZ IZ/N\WHBVR ERXS V
2PVHWQLQJ DY QiNNHOKXOOV SURGXNWHU HVIZIX EZ »OX WEPK EZ JV]WXI VIOIV R»OOIPLYPPWQIVOIHI TVSHYOXIV IRHXI T~ TVSWI
FMHVEV XMP “ P»JX]I OSRWIVRWRMXXIX SK IV FIWX N
8MP XVSWW JSV IROIPXI TSWMXMZI YXWPEK IZINHMERXWEXXSWIRX SK WXV JSV ROV TVSWIR)

JUXNW RJ JU°QW XSXEPQEVOIHIX (IXXI FMHVEV F"HI XMP »0X ERHISVHMWBHK ISK»OUHRIX WEQPIHI OSRWYQIX EZ 2SIWKOWSHY WINHI@BXWEQPIHI R»O0IPLYPPWSQWIXRMRY
7YRRLIXWXEPPIRI ZMWIV IR X]HIPMK TSWMXMZ)\Y XZMOLMEL AZVhV XRAE WXIVOIX IXXIVWT»VWWS QEXMRSVWBSWIRX WEQQIRPMKRIX QIH JNSV 'VIX 4VMW

SK KV»RX M "SPYQERHIPIR EZ JVYOX SK KMXRX M\MPPKXE ViV ,ORMRKIR M WEPK EZ JVY QI ISKWEKVYRXSM HIR ZMOXMKWX| FEVVMIVIR JSVIXQMMERRKYR MRHMOIVIV EX TVMW SK XMPKNIRKIP A
QEXZEVIV LEV »OX XMP TVSWIRX STT JVE y upWZMRXM PEK  QMPPMSRIV TSVWNSRIV WEEGNMK MK»>WEQBJOR]XXIX XMP H]VIZIPIIVH QEMAMIKKISX IXXIVWT»VWIPIR IXXIV WYRRIVI EPXIVR

SK ROVQIV WIK Q"PIX JSV (IR WEQPIHIT |y T5vwNERI XEPWZIX LIPX "VW ERFIJEPX MREBKELOPEZI FMHVEV XMP YWMOOIVLIXXISW JSVFVWIXMKIQSX * KN»VI R»OOIPLYPPWQIVOIHI TVSHYOXI

ZSPYQZIOWXIR JSV JVYOX SK KV»RX ZEV  TVRWIRX SRWEHR&Zsv vYRHX TIVWSRIV FEWIWY GTV IXXIVWT»VWIPIR SK FMHVEV XMP E X TOBVRKK WRODX MKP K/ W]RPMKI FMHVEYV XMP *~ WIROI X

ZIOWX T7 XZIVW EZ F'HI JVYOX KV>RRWEOIV SKpREY MyIiOXSVEXIXW V'HIROTOWRMORIKY HEKPMIPWIHMVIOXSVEXIXW OSWXV'H SQ © WTMWI JMMIRRSEVX M E PK | VKERKMK Ml IR TIVMSHI QIH »OXI| PIZI
YOIR 9XZMOPMRKIR YRHIVWXVIOIV FILSZIX JSV JSVXWEXX MRRWEXW

ATOWXIR WONIV TVMQOVX MRRIR JIVWO JVYOX S KRR YR URHMOIVIV EX OSQFMREWNSRIRKEZRREMWXMPKNIRKIPMKLIX TVMW SK X]HIPMK MRJSVQEWNSR JSV

WEQPIX LEV »OX QIH SZIV XSRR QIH WOVRNH kRPN LIX WSVXMQIRX SK QEVOIHWI»WMRKXNVEZRRMWMIRBWXZEPK SZIV XMH

MRRIR JVYOX SK FOV (IX IV SKW" IR X]HIPMK TG\WMXMZ\MXAMQARPEEo1x M IR WYRRIVI VIXRMRK 7EQXMHMK ZMWIV
JSV RSVWOI TVSHYOXIV LZSV ZSPYQIX LEV »OX-@EMHRBX zSPYQYXZMOPMRKIR ZEVMIVIV QIPPSQ ZEVIKVYTTIV
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%DVLVNnU

1RUJHV*UXSSHQV PnO 0onO
6XNNHU
9ROXPDQGHO DY VROJWH PDWYDUHU PHG
VXNNHU YHNW
OHWWHW IHWW
9ROXPDQGHO DY VROJWH PDWYDUHU PHG
PHWWHW IHWW YHNW
6DOW
9ROXPDQGHO DY VROJWH PDWYDUHU PHG
VDOW YHNW
9HUGLHU (QKHW

WRQQ
2PVHWQLQJ DY VXNNHU

WRQQ
2PVHWQLQJ DY PHWWHW IHWW

WRQQ
2PVHWQLQJ DY VDOW
6XNNHU OHWWHW IHWW 6DOW
7YRRLIXWXEPPIRI ZMWIV EX WYOOIVMRRLSPHIXYRRERWKOMMRIRZMWIV IR WZEO RIHKERK M ERBRHROYRELKIBIxEMWIV FIKVIRWIHI IRHVMRKIV M WEPXMRRLSPHIX M
KMOO RIH QIH TVSWIRX M WIPZ SQ Q"PIM JBRMPMO@VWIM (IXXI LIRKIV FPERX ERRIX WEEBIRIPHVZIR 9XZMOPMRKIR T"ZMVOIW EZ WXEFMPI

MOOI IV JYPPX YX R"HH 2IHKERKIR HVMZIW WM@WAVK WEPK EZ WNSOSPEHI WEQXMHMK wW3BVIEN @MRAFZMIW M JPIVI WIRXVEPI ZEVIKVYTTIV OSQFMRIVX
HVMOOIZEVIV LZSV ERHIPIR WYOOIVIVM FVYWHMW NRAVERM BMW IMX1TT QIMIVMTVSHYOXIV WsQ QTP BRZMWKIWEPKY QYPIVMRKIV SK TVSHYOXYXZMOPMRK M HIPIV EZ
VYRHX TVSWIRX QIRW ERHIPIR WYOOIVIVM ERIVKMHNY MR XVIOOIV M QSXWEXX VIXRMRK WSVXMQIRXIX
ROVQIV WIK  TVSWIRX

(IXX1 MRHMOIVIV EX HIX IV OVIZIRHI * STTR” VEWOI IRHVMRKIV M

IXZMOPMRKIR YRHIVWX»XXIW EZ MRRSZEWNSRXAMOPMRKIR MRHMOIVIV EX JSVFVYOWQ»RWXWERMRRRRXEIGAX X NIRRSQ IROIPXWX"IRHI XMPXEO :MHIVI VIHYOWNSR
XMPKNIRKIPMKLIX EZ WYOOIVJVMI EPXIVREXMZYVWER@XRWMMXXIVSWEPKMVOIW EZ F'HI TVMW  TEVYXBRYWWNW SKERKWMOXMK MRRWEXW KNIRRSQ TVSHYOXYXZMOPMRK
EZ WQ"'KSHX WXEFMPX QIRW WEPKIX EZ WNSOBYEHY QXZERK XBHEXEO WSQ FMHVEV XMP “ KNXMIPVMKXHMR XSV @EWNSR SK WEQEVFIMH M ZIVHMONIHIR M XV"H QIH
RIH FPERX ERRIX WSQ J»PKI EZ L»]IVI OEOESPEMWINVMRRLSPH EZ QIXXIX JIXX QIV XMPKNIRKREMNIS REFIHOBIWXYV 'H SQ VIHYWIVX WEPXMRRXEO

SFWIVZIVIW SKW” IR RIHKERK M WYOOIVMRRLSWHMZMPYAMKI JSV = WX»XXI IR ZMHIVI VIHYOWNSR SZIV XMH

ZEVIKVYTTIV WSQ ]JSKLYVX WQEOWEXX W]JVRIX QIPO

JVSOSWXFPERHMRKIV SK W]PXIX»] RSI WSQ OER MRHMOIVI

IRHVIHI WQEOWTVIJIVERWIV SZIV XMH

125*(6*5833(16 $1565$33257



5DSSRUWHULQJVSULQVLSSHU *VYOX SK KV»RX &V»HWOEPE R ERKMW T" FV»HTSWIRI SK ZMW I8 P¥»MOOV STTJ]PPIV OVEZIRI XMP R»0O0IPLYPPWQIV
2SVKIW+VYTTIRW Q" PWIXXMRKIV T° SQV HIX WY RREMREKR TP WYYOX SK KV»>RX PMKKIV JIVWO KINSZWMKMKSKEH (IX ERFIJEPIW © ZIPKI FVsH QIERROWBQKNYRRXEZ FIWXIQQIPWIV SQ IRIVKMMRRLSF
FIKKIV T° REWNSREPI OSWXV“H JVE ,IPWIHMVI&XQ/EMW S WSQ ERHIP EZ EPPI ZEVIKVYTTIV YRRXEPV IOWXVE KVSZX “IVWOI FV»H SQIESWUZERRV AV»>HHKW " IOWOPYHIVX IXXIVWSQ HIX OY

HVMOOIZEVIV RSR JSSH SK XSFEOO 4SXIX |IVW®®@ WQPKIW M FV»>HL]PPIRI +NIRRSQWRMXXPMWKIRKVSHPWBXXYBEPX WSQ OER STTR™ R»OOIPLYPPW
Q"PMRKIR JSVHM TSXIX MOOI IV IR HIP EZ OSWKWMKRMXNSWSIZFYOXKNIRRSQWRMXX EZ EPPI WSPKXI FV»H

STTHEXIVX IVROVMRKWJSVWORMRK

1"PMRKIRI KNIPHIV JSV ZEVIV WSPKX M /-:- 1)5K KYyRXs4SQQIW JVMXIW IV LIPPIV MOOI MRGRYH]WR ERWEQRQ KVSZLIXWKVEH VIKMWXVIVIW MOWWXIQIX EZ

SOIV F"HI IKIRIMH SK ON»TQERWIMH ZMVOWsYMWWESK FEwiviw PIZIVERH»VIR -ROPYHIVIV ZEVIKVYTTIV WSQ IV OMPHIV XMP XMPW

T ON»TWHEXE JVE FYXMOO HVMOOI WNSOSPEHI WYOOIVZEVIV WYOOIV JSVTE(
*MWO SK WN»QEX )R WZEOLIX ZIH Q"PMRKIR IV EX IROIPX| FV»H QR QERX®IV HIWWIVX T 'PIKK ]JSKLYVX ONIOW Sk

2SVKIW+VYTTIRW TVSIMPLYW T"ZMVOIV WEPKIX KCMREIR EZ IMWO SK WN»QEX MRRK™V JIVWOIKMWSWRISKVSZLIXWKVEH *SV ZEV TUSWOBWEEPERHMRK 1EXZEVIV WSQ LEV IX REXYVPN

OEQTERNIV WIXXIW WIRXVEPX M LZIV ONIHI Sk MRUXYWPYTMSHYOXIV WSQ ERHIP EZ EPPI ZEASRY@MIT QIR HVIKMWXVIVX KVSZLIXWKVEH (IXMYO@R/BAOYPHIQIEXMOOI XMPWEXX WYOOIV IV MOOI
ZYVHIVX EX HIX JSVIPMKKIV IR STIVEWNSRIPP YFIRYES EE HVMQAQIZEVIV RSR JSSH SK XSFEORV»HRX WO LEV STTKMXX KVSZLIX IPPIV EX P2EKWEBPHMY NRRRO®RH EZ WYOOIV JVE JVYOX SK KV»R
SOV HIX %ZKVIRWRMRKIR JSV Q PIRI 1V HIVvJIsK! EY MK JRVO SK IMWOIT PIKK IV MROPYH VBV M RKRMRRRRMRDSVQEWNSRIR *SV = WMOVI MEOPYZEFXMXQ PMRKIR )ROIPXI ZEVIV OER QERKPI
XEW MOOI LIRW]R XMP LZSV WXSV ERHIP EZ TWKIHRRBEDIMWSQW JE@MEARVOPP OSVVMKIVMRK ZIH SKVIMBPXX 6 KNHMAOWE XZ MP MOOI MROPYHIVIW M Q " PMR
FIWX'V EZ JMWO & HIVWSQLSFEHY OMYXOMRRAPIBPPI JIVWOI FV»H J°V OSVVIOX KVSZLIXWKVEHLIPPIV MOOI IR ZIWIRXPMK ERHIP
(EXE MRRLIRXIW JVE OSRWIVRIXW WEPKW SK ZEVIKYFRRAEREWSQ JMWO (IXXI OER KM IR ZMWW JIMPQEVKMR
OZEPMXIXWWMOVIW “VPMK SK OSRXVSPPIVIW K VWSQ TVSHYOXIV QIH PEZ JMWOIERHIP OEX+OSMRAUNPRV WSQ
PIZIVERH»VMRJISVQEWNSR )ZIRXYIPPI IRHVMRKMWR &1 xXERP R ARVIKVYTTIRI J»PKIW MQMHP Y XAKE BZIX KIWHK RVWMOSQ WEPK EZ R»00IPLYPAWPULHYIEXIV M ZIVHM
ZEVIKVYTTIHIJMRMWNSR ZYVHIVIW SK HSOYQ I EXIVIW YIRXEX (R b WEQQIRPMKRFEVI EZ WEQPIX WEPK EZ EPPI LSZIHKVYTTIV HIV HIRIRRRIWY ZEVIKVYTTIV WSQ IV OMPHIV XMP QIXXI.
WEQQIRPMKRFEVLIX SZIV XMH (IX IV MOOI KNSVX IRHVMRKIV M R»0OIPLYPPWTVSHYOXIV NJ JSVWOVMJIX sQ W MREMKEYNBMRXEPN»XX ONIOW WNSOSPEHI W
RRIZEVIRE] TSN +VSZX FV»H ROVMRKWQMHPIV QIH 2»00IPLYPPIX JIVHMKQEX FEOIVZEVIV

)X EZ HI REWNSREPI OSWXV HIRI IV © MROPYHIVI KVSZX FV»H

JSV »ZVMKI FOVIOVEIJXWQ"P

2SVKIW+VYTTIR WEQEVEIMHIV QIH 10WXIVRI JERBWRREHY I FFERHOSVRWTVSHYOXIV M JPIVI Q PRKMEXVRVZIMAPERIMPOMPHI IV EX IROIPXI ZEVIV, Q1
ERRIX +VII2YHKI JSV * ZEPMHIVI HEXE SK WMOVISFEKRRKPIW MQMHPIVXMH MOOI M EPPI X]TIR»00IPLYPPWQIVOMRK MOOI MRRK'V M HI HIIMRIVXI Uy TTiv WSQ 1V OMPHIV XMP WEPX
SRS JYPPOSVRWTVSHYOXIV WSQ JSV IOWIQTIP VMWSEKHKEWKEIRISISV R»OOIPLYPP (IXXI OER JSV IOWIQTIP
. . JIVHMRQEX FV»H SWX WREGOW WYOOIVZEVIV WNS
OYRRI Q"PI IXXIVPIZIPWIR EZ HIXXI OSWXV HIXXNPHNYSQFEPPIVXI TVSHYOXIV WSQ QERKPIV QIVOMRK WP MO
| IVWOI FV»H ZEPKX WSQ Q"P BRWAX SK KV»RX (MWWI ZEVIRI IV TIV HIJMRMWNSR @OV WQ»V QEVKEVMR JIXX OVIHHIV W
CEVIKVYTTIV WSQ IV QIH M Q"PMRKIRI 1V FIXITHIBR&L'SHEMRH XM » © QriREsElY » ( VYRV SK JVSOSWXFPERHMRKIV 1°PXEPPIX Q°
MEEES ISV LEIVE B2 SEVCRIRI T OSTELEENE 96 61 W2 R»0OIPLYPPWTVSHYOXIV QIR LSPHIW YXIRISV, EIVIKRMRKIRISYHM 0 000 C vy rtiv wsa Rl
GBI Rl *YPPOSVR SQIEXXIV LIPI OSVR KV]R WSQ LEZWIKGEISKEV WIK Q PI T" IR XMPWXVIOOIPMK TYIWMW QX|
) ZEVIKVYTTIV YRRXEXX HVMOOIZEVIV RSR JSSH SK
FIKKVIR WEQX WEQQEPX QIP *YPPOSVR OER MRRK” WSQ LIPI
7EPXJSVTEORMRKIV WX»VVI IRR OK IV IOWOPYHIV>
OSVR SK KV]R IPPIV WSQ FIWXERHHIP M TVSHY@MPPIKKQLSPHIW IROIPXI ZEVIKVYTTIV YXIRISV Q"PMRKIR FPERX
. HE MIXX| ORJXXIW XMP WEPK EZ WEPX WSQ MOOI FlI¥
MRRILSPHIV JYPPOSVR ERRIX WYTTIV SK FYPNSRKIV "VWEOIR IV EX HMWWI TVSHYOXIRI
WSQ JSV TOWIQTIP ZIMWEPX
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WRWZEVPMK JSVVIXRMRKYV

$QVYDUOLJ IRUUHWQLQJVGULIW Hd'ﬁ@ﬁfq‘”ﬂpﬁvy{)yjsé

VIXRMRKWPMRNIV J

IRU WLOOLW ODQJVLNWLJ YHUGLV P?SLTQ\:/'\EﬁH

E"UHNUDIWLJ XWYLNOLQJ L 1RUJHV*UXSSHTTV

YLUNVRPKHW RJ YHUGLNMHGH 1RUIGFMIUKSSHQev ryPPXSPIVERWI JSV OSVVYTWN
o DUEHLGHU VA\VWHPDWLVN IRU 8 IRUkEMMIbIPwiv Sk LEV IXEFPIVX VYXMRIV JSV * MHI
DYGHNNH RJ KE§QGWHUH X°QVNHGHVEHQBMO ¥HVYRHIVW»01 QYPMKI FVYHH T" OSRWI\

VLNUH DQVYDUOLJ SS§YLUNQLQJ DYvixERexkvpMONEU RJ

IUHPPH JRG IRUUHWQLQJVVNLNN L KHOH

o YHUGLNMHGHQ 2SVKIW+VYTEMNRIXEFPIVX F'HI IR MRXIVR SK IR [OWX
ZEVWPMRKWOEREP WSQ IV KNSVX ONIRX JSV ERWE X
(IVIZIPJIVH FIWOVMZIW M IKIX OETMEXIP PIw RRAXIVRVYMEBOQYRMOEWNSRW SK STTPOVMRKWXMP X
SK HEXETYROXIV ORIXXIX XMP HIXXI ZMP HIVQHREWZERMWEF Y EVWPIV IV PEKX XMP YXTIOX! JYRO
VIPIZERX STTRBVWRK/I IV FIWO]XXIX QSX KNIRKNIPF
M XV°H QIH KNIPHIRHI ZEVWPMRKWPSZKMZRMRK SK
5HWQLQJVOLQMHU IRU JRG IRUUHWQWEWRUYWNEWNNNRZ LiIvYRHIV KNIRRSQ OSRJIMHI

® EHGULIWVNXOWXU QSX VITVIWEPMIV SK X]JHIPMKI MRXIVRI VYXMRIV JS\
2SVKIW+VYTTIR LEV IXEFPIVX IX LIPLIXPMK VEQQIZIVO JSV

ERWZEVPMK JSVVIXRMRKWHVMIX WEWEIREGYVIX MsQRRWIY RPYRXRMRKWPMRNIV SK VYXMRIV JSV ERX

HSOYQIRXIV (MWWI IV ROVQIVI FIWOVIZIX YRAY EEIMEFR XMOOIPWIV FIKKIV T° MRXIVREWNSREP X
KNIPHIV T" XZIVW EZ OSRWIVRIXW ZMVOWSQLIK\ QIR M FMIN'EN 3SVIFIKKMRK EZ OSVVYTWNSR LIV

(IXXT VEQQRIZIVOIX PIKKIV J»VMRKIV JSV KSH JSYMRBNFRFNEWRPMAR 0SRZIRWNSR QSX OSVVYTWNSF
IXXIVPIZIPWI EZ VIKIPZIVO SK IR FIHVMIJXWOYPXYV FEWIVX T"

o m

@PI M 2SVKIWKVYTTIR SK IX
IZIVERH»VIV 0IW QIV SQ HM

.RUUXSVMRQ RJ PLVOLJKHWHU 3ROLWLVN HQJDVMHPHQW RJ OREE\YLUNVRPKM®XIKVMXIX ERWZEVPMKLIX SK XMPPMX 2SVKIW+VYTTIRW LSPHRMRKIV XMP TSPMXMWO IRKE
‘GMWMOS JSV EX JSVVIXRMRKWTEVXRIVI IPPIV PIZI.E&II-K>WR\ANPRIIWIXE\EK/IJSVVIXRMRKWQYF’MKLIXIV KVYRRIX WONIVTIHI VIKYPIVMRKIV
PSFF]ZMVOWSQLIX IV JSVEROVIX M OSRWIVRIXW TSI

OSVVYTWNSR IPPIV QMWPMKLIXIV WSQ FMHVEV XMP YMMIXXJIVHMK OSROYVVERWI
24 (I WXTVIRHI HSOYQIRXIRI EHVIWWIVIV WIRXVER JSYLRMBEWNSR 4SPMXMOO SK PSFF]ZMVOWSQLI>

@ 6MWMOS JSV OSVVYTWNSR QMWPMKLIXIV IPPIV WZMQYK MYMRX | MR @ XIVMRKW IPPIV OR]XXIX XMP JSVVIXRMRKWWOMOO LIVYRHIV JSVFIKKMEYE S OSRWIVRPIHIPWIR LEV ERWZEV JS\
OSRXVSPPOYPXYV OER J>VI XMP »OSRSQMWO XET @ gyyHH T* HIVIZIVRPSZIR M WIPWOETIXW ZIVHMONIHI 2&£ZHIOOMRK EZ OSVVYTWNSR SK ERHVI QMWPMKL LAY L RERIWHRKY T- IR “TIR SK ERWZEVPMK Q"X
. EZ MRXIVIWWIOSRIJPMOXIV VIXXJIVHMK OSROYVVERWI SK
131 2IKEXMZ T"ZMVORMRK
51 6MWMOS IXXIVPIZIPWI EZ PSZIV SK MRX'WR'VVF'KPE\RR(KWP(MHEM“VH IV IX IKIX XIQE M OSRWIVRIXW EVFIMH Q
0 I 1YPMKLIX WXJVIRHI HSOYQIRXIRIQEVMKXIRIX IV TSPMCG] £y zEVPMK JSVVIXRMRKWHVMIX SK HIX IV IXEFPIV
FOVIOVEJX SK IXMOO TSPMG] JSV OSQQYRMORMWMSR « PP b VEZ XMP PIZIVERHMW QWM SZQVHMONIF
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IXMWOI VIXRMRKRME WERINNMBMIV )767 T° WMHFIR]XXIW YEZLIRKMKI YRHINWGRPPWIVE HI WSQ* IV TEVXMERWIVRIX IV LIPPIV MOOI VIKMWXVIVX M )9W

[ sk SQ HIVIZIPJIVH T" RIWXI WMHI MRZSPIVX M WEOIR 7LOIHOOHU DY NRUUXSVMRQ RJ E HWVRVIXN NIKOXXHWIPPIV XMPWZEVIRHI REWNSREPI |
- VETTSVXIVMRKWTIVMSHIR 1V HIKQM CRPI RWKMW X V1V X
&IHVMIXWOYPXYVIR M 2SVKIW+VYTTIR IV FEWI%RWZBVPPSW ZEVWPIV WSQ QSXXEW M PMRNIRPESMPL ¥ P VH ER 1BE@X WP W N SRRX N OE EWYHMNSRWETTSVXIVMRKWTIVMSHIR LEV MRKIR QIHPIQQIV E.

ZIVHMIV WX]JVMRKWTVMRWMTTIV SK JSVZIRXRRIRKVVWMP LFEEIH IRBN XK X ZEVWIPIX SK HIR VIPIIPPRRRIXMFIWXMOOIPWIMBSYEKWMZRYTIRIKR IPPIV 2SVKIW+VYTTIRW EHQMRNIWRXWV E WWSR

QIHEVFIMHIVI SK YRHIVWX»XXIW EZ IR HIWIRXYERPWMWRAEKMVIOX»V &IWPYXRMRK SQ L"RHXIVMRKHPKP MKKIRHI MR/ BRSQLIXIV (IX IV M LIPPIRXMBOBRSVKERIV LEXX WEQQIRPMKRFEVI WXMPPM
SVKERMWEWNSRWQSHIPP WSQ JSVYXWIXXIV PEPDEWRKXWOEHARAKWHMBKW M WEQV'H QIH OSRWIVRHMWRAXMWR/ X&EHOVIIXIHI XMPJIPPIV EZ OSVVYSWNSPKRMRK IPPIV XMPW]RWQ]JRHMKLIXIV QIH VIPI,
ERWZESWRWIVRIXW WX]JVIRHI HSOYQIRXIV KN»VIRMEVWPMRKWOSRXEOXIV SK NYVMHMWO EZHIPMRW XOMEROPSW WY R XOERNWEVRIXW ZMVOWSQLIX VEQQIZMPO'V M HEKPMKZEVIFVERWNIR M HI XS "VIR
XMPKNIRKIPMKI JSV QIHEVFIMHIVI KNIRRSQ MRXLBRI TIRRENKXISV RMHZIRHMK FIR]XXIW YEZLIRKMKI MRRIZOVIRHI VETTSVXIVMRKWTIVMSHI

SK STTPOVMRK M JSVVIXRMRKWIXMOO SK ERWYRWPWK»DIF WIXRMRKWHYMIRHXIVIW EPPXMH BHMRKM PP J VE W MFQAAFIV QMWXEROIV SQ OSVVYTWNSR IPPIV

MRRK"V M SFPMKEXXVRIWODASOYP@VMRK 3TTPOMRREPMVX M WWEPDREXIV SK ZIWIRXPMKI JSVLSPHWXMOOIPWIV L"RHXIVIW M XV'H QIH OSRWIVRIXW IXEFPIVXI

JSVVIXRMRKWIXMOO SK ERWZEVPMK JSVVIXRMRKWISVMIKPMRRKMY @SRWIVRPIHIPWIR SK ZMHVWIXXNRVWIEIY IXEVWPMRK SK STTIJ»PKMRK WSQ FIWOVIZIX M +

SFPMKEXSVMWO MRXVSHYOWNSR JSV RIERWEXSRWKVRNMRRI$IR BWNMWR XIVIW JSVXP»TIRHI M WEOIV SQ OSVVYTWNSR

HIVIXXIV NIZRPMK QIH XMPPIKKWSTTPOVMRK IBFRIVYROWMORIV QI

JSVL»]IX VMWHWOISIXWOYPXYVIR IV XIXX OR]XXIX XMP 3ROLWLNN RJ OREE\YLUNVRPKHW

OSRWIVRIXW PIHIPWIW SK WX]JVMRKWTVEOWMANXBRMWRRWPWMRNIV JSV ERXMOSVVYTWNSR SK ZEMWNR W R vV TXME KNIRK KRMD | IRKEWNIQIRX SK WEQJYRRWOSRXEOX
STTPOVMRK PIHIVERRH2ZEVMRKK EZ EZZMO SK ZEFWNRIPIZERXI Q"PKVYTTIV KNIRRFIUBRWIVRIXW\ | xx|x QSX " JSVQMHPI OSRWIVRIXW WIRWTYROXIV M VIPIZERX]

SK MRRK"V M ZYVHIVMRKIR EZ LZSVHER WX]VIRREXXMRWOMT TSK MR R KHS MY O K] X0 I TSPMXMWO! TVSWIWWIV SK WEQJYRRWHIFEXXIV WSQ FIV»VIV
IXXIVPIZIW M TVEOWMW QIHEVFIMHIVI WOEP Z@VI ONIRX QIH OSRWIVRIYM BYARKSRI VIERW E K p M & ZEXVEWE RWQE R V
JSV OSVVYTWNSR SK JSVZIRXRMRKIV XMP IXXIVESLIRMAN O1 TVSWIWWIV ORIXXIX XMP FVERWNIRW VEQQIFIXMRKIPWIV
"YROWNSRIV WSQ MRRIFOVIV OSRXEOX QIH PIZIYERFPINIY{WOET SK HMWXVMOXWTSPMXMOO FOVIOVEJX
JRUHE\JJLQJ RJ DYGHNNLQJ DY NRURBX'SV WRRXVEPXWMRRKIIPWI SK »OSRSQMERIH¥YERBWESWWRROEO WiwwiPWIGXMRMXSKIRROPYHIVMRK
EHVWLNNHOVHU ZYVHIVIW WSQ WOVPMK YXWEXX JSV OSVVYTWHSRMN xPf HMEPSK QIH QIRHMKLIXIV SK HIPXEOIPWI M VIPIZERXI
2SVKIW+VYTTIR LEV RYPPXSPIVERWI JSV OSVVRTWKMSFO BRWIWVMWMOS SK IV HIVISV TVMSVMXI ¥ MIQORWIYRENM| SK STMRMSRWHERRIRHI EVIREIV M XV°H QIH

FIWXMOOIPWIV SK LEV IXEFPIVX VYXMRIV JSVJISVSNVIKKKKH I HEVFIM OSRWIVRIXW TSPMG] JSV OSQQYRMOEWNSR (IXXlI OER FPERX ERRIX

EZHIOOI SK L"RHXIVI QMWXEROI SQ OSVVYTWNSR SK ZOVI JEKWIQMREVIV XIQEOSRJIVERWIV HMVIOXI Q»XIV
FIWXMOOIPWIV M(OSRWIQREXXIV OVEZ XMP 2SVKIW+VYTTIR LEV IXEFPIVX SFPMKEXSVMW O SHRPEYMRE IMBBIRepiv WEQEVFIMH QIH SIJIRXPMKI Q]RHMKLIXIV

JYPPQEOXWWXVYOXYV XMPKERKWWX]VMRK SKRSRASEPPVWNERIBKWEQYXIXRMRKWIXMOO JS\jSE\PFd\ﬁPdM-If_Q()kINlRRSQ MRXIRWNSRWEZXEPIV T* LIPWISQV HIX
VIXRMRKWPMRNIV WSQ VIKYPIVIV MRRON»T Y 23FDPEPMRKIMSKKMW KNIRRSQ | POVMRKWOYVW WSQ EZWPYXXIW QIH
OSRXVEOXWMRRKERBWISK EZXEPIV M MRRON>»TWERRMIGIEX WXABKX O0IHIVI SK QIHEVFIMHIVI M JyRQW NG RINWMED i mw o IRKEWNIQIRX SK PSFF]ZMVOWSQLIX IV

WSQ LSZIHVIKIP ZOVI WOVMJIXPMKI WOVPMK YXWEXX JSV OSVVYTWNSRWVMWMOS Wt NWRRSE TBIMwMy KM RIS RWIVRP IHIPWIR OIH OSRWIVRHMVIOX»V ISV
HMPIQQBRMBRTPOVMRK XMPF]W SKW" XMP VIPHERIY AMBIEWASR SK WEQIJYRRWOSRXEOX WSQ ERWZEVPMK JSV

'EVWPMRKWSVHRMRKIR IV IX WIRXVEPX ZMVO IQWKERMWEWNSRIR JSV © WMOVI JSVWX"IPWI EZ 9SRWMIKRI MW KOYEZ S VPIZIPWI EZ OSRWIVRIXW VIXRMRKWPMRNIV T
MHIRXMJIJMWIVI SK VETTSVXIVI QYPMKI FVYHH WV1)>ORSNRRWK W R NKRW | V SQV HIX

VIXRMRKWPMRNIV EVWPIV OER JVIQQIW EZ F'HI ERWEXXI SK
IOWXIVRI MRXIVIWWIRXIV EVWPIV FILERHPIW M LIRLSPH XMP
IXEFPIVXI VYXMRIV SK L"RHXIVMRK SK STTJ»PKMRK WONIV M
WEQEVFIMH QIH OSRWIVIR/PHHXPIWIR»HZIRHMK

2SVKIW+VYTTIR ]XIV MOOI JMRERWMIPPI FMHVEK IPPIV ERHVI
FMHVEK EZ JMRERWMIPP ZIVHM XMP TSPMXMWOI SVKERMWEWNSRIV IPPIV
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6IXRMRKWPMRNIR WXMPPIV OVEZ XMP EX EPPI PIZIV
(] V I Z I P J I V H ,GHQWLILVHULQJ DY YHVHQWOLJH5$8WQUQIMMUGNMHU YHGWDWW [RU VBIKEQ S WM UMZEVIXE HIVIZIPJIVH M XV H QIH KN
ULVLNRHU RJ PXOLJKHWHU YHVHQWOLJH E"UHNUDIWVIRUKROGSZIV MRXIVREWNSREPI WXERHEVHIV SK EOXWSQLI
AVSWIWWIR JSV * MHIRXMIMWIVI SK ZYVHIVI ZDEMXRMKYTTIR LEV WSQ QMRMQYQWOVEZ * IXXSVPHZI HMPMKIRGI (IX JSVZIRXIW EX PIZIVERH»VIV
T"ZMVORMRKIV VMWMOSIV SK QYPMKLIXIV ORREWN XREPPHVSZIFISKHISVWOVMIXIV VIPIZERXWHKWEFOXN MINCE RUEWMI®SFEWIVX STTI»PKMRK EZ TVS
L1RUJHV*UXSSHQ KDU HQ YLNWLJ S&VEKN Y LZ YOS QUIXIRW SZIVSVHRIHI TVSWSKWK N SAHHBHIF)D VIKIREIWRKWBSIRMIR1ZIPIIVH QP ISV ISVFIHVMRK SK VETTSVXIVIV "TIRX SQ VIWY
G\UHYHOIHUG JMHOQRP KHOH YHUCELMN%;%%@{WFBBP]WI WPMO HIRRI IV FIWO VIR MW HIX T760SRWIVRIXW RIXXWMHIV KNIPHIV JSV EPPI MRRON»T M
TTW "YVHIVMRKIRI FIKKIV T* ZMVOWSQLIX2BWKIW+VYTTIRW ONIHIOSRWITXIV & YEZLIRKMIRER |MWISWDEW B/ SHYOXERWZEV JSV IKRI QIVOIZEV
SURGXNVMRQ DY USYDUHU WLO IHUP%J{‘MZ?)?N&?MW\WHQIEXMwm EVFIMH QIH $HVINZIISNEROMIX M TVMRWMTTIRI M H]VIZIPJIVHIWMRIDZVRK] VIWWYVWIV SK WIWXIQIV JSV STTJI»PKMR
EXWLNN 6HOVNDSHW VWLOOHU NURY, Wh@, KRG HIVIZIPJIVH 2SVKIW+VYTTIR WEQEVFIMHIV XIXX QIH
G\UHYHOIHUG KRV OHYHUDQG°UHU RJ SURGXVHQWHU %RMQEPWOI V'ZEVIV WSQ ON»XX QIPO SK IKKPYXKANSRHBR WIRXWVER RSVWO SK MRXIVREWNSREP TV
DY DQLPDOVNH U8S8YDUHU RJ DUEHLGHWU | VRAKI®RI EZ HIVIZIPIIVH PIKKIW HIX XMPAIRVERRSWIRITWERXTTIRW TVSHYOXTSVXIJI»PNI WBIDW]EX PUMRWMTTIRI M VIXRMRKWPMRNIR IXXIVP
UHGXVHUH ULVLNRHQ IRU EUXGG SEvmMHW G W OGKHSKVEIMWO PSOEWNSR JSV TVIRYISWNSWIXRMRK JSV XV]KK QEX SK IR ZM COMH(VIIFG X SO BBV MMAPMXQIH FIWXI TVEOWMW
UHJHOYHUN RJ HWLVNH VWDQGDU Gl v z81t EXHSIKGr M W YR @SRWISVQ WIO0XSVW FRERXMDOR M VBM QSIFWYSPIN I 2SVKIW+VYTTIR WOEP FMHVE XMP EX
G\UHYHOIHUG RPIDWWHU ESGH VDPAEQE MYE PHGSRXVSPP SK T"ZMVORMRK M ZEPRMBNHMMRZIVHMONIHIR FILERHPIW KSHX SK FIWO]XXIW QSX
OHYHUDQG°UHU EUDQVMHLQLWLDWILVYHYRRIRI SQIEXXIV HIVIZIPIIVH M TVSHY OWRN SIRI KX VTEQWIRRMRKIV SK FIPEWXRMRKIV
RSSI°0JLQJ DY SURGXVHQWHU IRU ¥ WPEUDSWH®O!V F'HI JEOXMWOI SK TSXIRWMIPPI
NROWLOQXHUOLJ IRUEHGULQJ 1RUJHYMPRYEKY VNDO %RWZEV JSV MQTPIQIRXIVMRK EZ VIXRMRKWPMRNIR PMKKIV LSW
IMHQORP VLOH LQQNMOSVSURVHVVHU RJ GLDORJHU HMVIOX»V JSV FOVIOVEJX SK OZEPMXIX M OEXIKSVM SK

SSYLUNH WLO DW G\U EHKDQGOHV JRGW MRRON»TWEZHIPMRKIR M XIXX WEQEVFIMH QIH JEKWNIJ JSV

RJ DW
H]VIZIPJIVH WSQ OSSVHMRIVIV XMPXEO T" XZIVW EZ
SURGXNVMRQHQ VNMHU S§ HQ DQVYDYRYRRGHWVVWIULQJ
EUHNUD'WL? P%WH 8 Q Q (JVIZIPJIVH WIRXVEPX XIQE M 2SVKIW+VYTTIRWSVVIXRMRKWSQV"HIV SK WMOVIV HIPMRK EZ OSQTIXERWI SK

ERWZEVPMKI JSVVIXRMRKWHVMJIX SK JSVZEPXIW MRRREKISIHWIWIWBETYXIWK OR]XXIX XMP PIZIVERH»VJSVLSPH
IXEFPIVXI WX]VMRKWWXVYOXYV JsV FL_J oVEJIX RHXIyAg WRGIMIM WEQEVFIMH QIH VIPIZERXI JEKVIWWYVWIV JSV
2SVKIW+VYEVFIMHIV WIWXIQEXMWO JSV "~ WMOMNRI IEIR WEARMK ZYVHIVMRK

HIVIZIPJIVH PMKKIV XMP KVYRR JSV EPPI ERMQEPWOI TVSHYOXIV M

Z°VX WSVX3ZIVSVHRIX ERWZEV PMKKIV LSW

OSRWIVRPIHIPWIR QIRW FOVIOVEJXWHMVIOX»VIR SK

JEKERWZEVPMK JSV H]VIZIPJIVH J»PKIV STT OVEZ SK XMPXEO M

WEQEVFIMH QIH OEXIKSVM SK MRRON»TWEZHIPMRKIR
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(656 ( [ ,NNH DNWXHOW IRU 1*
(656 ( [ ,NNH DNWXHOW IRU 1*
(656 ( D [ ,NNH DNWXHOW IRU 1*
(656 ( F [ ,NNH DNWXHOW IRU 1*
(656 ( [ ,NNH DNWXHOW IRU 1*
(656 ( [ ,NNH DNWXHOW IRU 1*
(656 ( [ ,NNH DNWXHOW IRU 1*
(656 ( [ ,NNH DNWXHOW IRU 1*
(656 ( [ ,NNH DNWXHOW IRU 1*
(656 ( F [ ,NNH DNWXHOW IRU 1*
(656 ( [ ,NNH DNWXHOW IRU 1*
(656 ,52 D L [ ,NNH DNWXHOW IRU 1*
(656 ,52 E [ ,NNH DNWXHOW IRU 1*
(656 ,52 F [ ,NNH DNWXHOW IRU 1*
(656 ( E [ ,NNH DNWXHOW IRU 1*
0
656 F % UHNUDIWVUDSSRUW
0
656 G % UHNUDIWVUDSSRUW
(656 ( G [ ,NNH DNWXHOW IRU 1*
(656 ( [ ,NNH DNWXHOW IRU 1*
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2SSO\WQLQJVNUDY 'DWDSXQNW 6)'5 UHIHUDQVH 3LO0ODU uHlHuoqvﬁSJ';%%%\ngYHHOUGL .OLPDIRURUGQLQJHBHNVMRQ 6LGH
(656 6%0 6 I [ ,NNH DNWXHOW IRU 1*
(656 6%0 6 J [ ,NNH DNWXHOW IRU 1*
(656 6 [ % UHNUDIWVUDSSRUW
(656 6 [ % UHNUDIWVUDSSRUW
(656 6 [ % UHNUDIWVUDSSRUW
(656 6 [ % UHNUDIWVUDSSRUW
(656 6 [ % UHNUDIWVUDSSRUW
(656 6 F [ [ % UHNUDIWVUDSSRUW
(656 6 H [ % UHNUDIWVUDSSRUW
(656 6 [ [ % UHNUDIWVUDSSRUW
(656 6 E [ % UHNUDIWVUDSSRUW
(656 6 D [ % UHNUDIWVUDSSRUW
(656 6 D [ [ % UHNUDIWVUDSSRUW
(656 6%0 6 E [ ,NNH DNWXHOW IRU 1*
(656 6 [ % UHNUDIWVUDSSRUW
(656 6 [ ,NNH DNWXHOW IRU 1*
(656 6 [ [ % UHNUDIWVUDSSRUW
(656 6 [ % UHNUDIWVUDSSRUW
(656 6 [ ,NNH DNWXHOW IRU 1*
(656 6 [ ,NNH DNWXHOW IRU 1*
(656 6 [ [ ,NNH DNWXHOW IRU 1*
(656 6 [ ,NNH DNWXHOW IRU 1*
(656 6 [ ,NNH DNWXHOW IRU 1*
(656 6 [ [ ,NNH DNWXHOW IRU 1*
(656 6 [ ,NNH DNWXHOW IRU 1*
(656 * E [ % UHNUDIWVUDSSRUW
(656 * G [ ,NNH DNWXHOW IRU 1*
(656 * D [ [ % UHNUDIWVUDSSRUW
(656 * E [ ,NNH DNWXHOW IRU 1*
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2SSO\WQLQJVNUDY L (656 VWDQGDUGHU VRP HU RPIDWWHW DY E'"UHNUDIWVUDSSRUWHQ

(656 *HQHUHOOH RSSO\VQLQJHU 6HNVMRBQGH S8WHODWWH SKIQNOWMHHIUVLQIRUPDVMRQ
% 3 *HQHUHOW JUXQQODJ IRU XWDUEHLGLQJ DY E UHNUDIWVUDSSRUWHU %5 H

% 3 2SSO\WQLQJHU L IRUELQGHOVH PHG V UOLJH RPVWHQGLJKHWHU %5 E

*29 $GPLQLVWUDVMRQVY OHGHOVHV RJ NRQWUROORUJDQHQHV UROOH %5 E F

*29 2SSO\WQLQJHU VRP JLV WLO IRUHWDNHWY DGPLQLVWUDVMRQVY OHGHOVHV RJ NRQWB®®OORUJDQHU RJ E UH NUDIWVIRUKROG VRP EHKDQGOHYV DY GLVVH RUJDQHQH
*29 ,QWHJUHULQJ DY E UHNUDIWVUHODWHUWH UHVXOWDWHU L LQVHQWLYRUGQLQJHU %5

*29 (UNO ULQJ RP DNWVRPKHWVYXUGHULQJ %5

*29 5LVLNRVWAULQJ RJ LQWHUQNRQWUROO PHG E UHNUDIWVUDSSRUWHULQJ %5

6%0 6WUDWHIJL IRUUHWQLQJVPRGHOO RJ YHUGLNMHGH %5 D E G 8YHVHQWOLJ

6%0 6WUDWHIJL IRUUHWQLQJVPRGHOO RJ YHUGLNMHGH VHJPHQWHU )5

6%0 6WUDWHIJL IRUUHWQLQJVPRGHOO RJ YHUGLNMHGH DQWDOO DQVDWWH )5

6%0 , QWHUHVVHQWHUV LQWHUHVVHU RJ VIQVSXQNWHU %5

6%0 9HVHQWOLJH SnYLUNQLQJHU ULVLNRHU RJ PXOLJKHWHU RJ GHUHV VDPVSLOO PHG VWWOWHIL RJ IRUUHWQLQJVPRGHOO

,52 %HVNULYHOVH DY SURVHVVHQH IRU n LGHQWLILVHUH RJ YXUGHUH YHVHQWOLJH SnYLGMNQLQJHU ULVLNRHU RJ PXOLJKHWHU

,52 2SSO\WQLQJVNUDY GHNNHW DY E UHNUDIWVHUNO ULQJHQ %5

(656 ( .OLPDHQGULQJHU 6HNVMRQGH SWHODWWH SKIQNOWMHHIUVLQIRUPDVMRQ
(656 *29 ,QWHJUHULQJ DY E UHNUDIWVUHODWHUWH UHVXOWDWHU L LQVHQWLYRUGQLQJHU %5 %HVYDUHV XQGHU (656
( 2PVWLOOLQJVSODQ IRU EHJUHQVQLQJ DY NOLPDHQGULQJHU %5

(656 6%0 9HVHQWOLJH SnYLUNQLQJHU ULVLNRHU RJ PXOLJKHWHU RJ GHUHV VDPVSLOO PHG VWABMDWHJL RJ IRUUHWQLQJVPRGHOO
(656 ,52 %HVNULYHOVH DY SURVHVVHQH IRU n LGHQWLILVHUH RJ YXUGHUH YHVHQWOLJH NOLP®BBHODWHUWH SnYLUNQLQJHU ULVLNRHU RJ PXOLJKHWHU

( 5HWQLQJVOLQMHU IRU EHJUHQVQLQJ DY RJ WLOSDVQLQJ WLO NOLPDHQGULQJHU %5

( 7LOWDN RJ UHVVXUVHU L IRUELQGHOVH PHG VWUDWHJLHU IRU NOLPDHQGULQJHU %5

( 0nO NQ\WWHW WLO EHJUHQVQLQJ DY RJ WLOSDVQLQJ WLO NOLPDHQGULQJHU %5

( (QHUJLIRUEUXN RJ HQHUJLPLNV %5

( (QHUJLIRUEUXN RJ HQHUJLPLNV ‘ULIWVLQQWHNWHU IUD VHNWRUHU PHG Kj\ NOLPDSnYsSLUNQLQJ

( %UXWWR NOLPDJDVVXWVOLSS LQQHQIRU YLUNHRPUNGH RJ VDPOHGH NOLPDJDVVXWVOLSS

( %UXWWR NOLPDJDVVXWVOLSS LQQHQIRU YLUNHRPUNGH RJ VDPOHGH NOLPDJDVV®¥WVOLSS 'ULIWVLQQWHNWHU

( 3URVMHNWHU PHG KHQV\Q WLO RSSWDN DY NOLPDJDVVHU RJ EHJUHQVQLQJ DY NOLPD®BVVXWVOLSS ILQDQVLHUW YHG KMHOS DY NDUERQNUHGLWWHU
( ,QWHUQ NDUERQSULVVHWWLQJ %5

( JRUYHQWHGH ILQDQVLHOOH YLUNQLQJHU DY YHVHQWOLJH I\WLVNH ULVLNRHU RJ RPVWLOOLQJVULVLNRHNOVIHPW SRW HQQ LINNOQLH) NOFOP@UIHKGIDW HUWH PXOLJKHWHU

125*(6*5833(16 $1565$33257



2SSO\WQLQJVNUDY L (656 VWDQGDUGHU VRP HU RPIDWWHW DY E"UHNUDIWVUDSSRUWHQ

(656 ( %LRORJLVN PDQJIROG 6HNVMRQGH S8WHODWWH SK@NOMHUVLQIRUPDVMRQ
( DOOH '5SDSSRUWHUW L VDPOHW IRUP RYHUJDQJVEHVWHPPHOVH 4XLFN )L[ %5

(656 ( 5SHVVXUVEUXN RJ VLUNXO UiNRQRPL 6HNVMRQGH S8WHODWWH SK@NOMHUVLQIRUPDVMRQ
(656 %HVNULYHOVH DY SURVHVVHQH IRU n LGHQWLILVHUH RJ YXUGHUH YHVHQWOLJ SnYLUNQLQJHU ULVLNRHU RJ PXOLJKHWHU NQ\WWHW WLO UHVVXUVEUXN RJ
,52 VLUNXO UiNRQRPL %5

( 5HWQLQJVOLQMHU L IRUELQGHOVH PHG UHVVXUVEUXN RJ VLUNXO UiNRQRPL % 5 E ,NNH YHVHQWOLJ

( 7LOWDN RJ UHVVXUVHU L IRUELQGHOVH PHG UHVVXUVEUXN RJ VLUNXO UiNRQRP%®%5

( OnO NQ\WWHW WLO UHVVXUVEUXN RJ VLUNXO UiNRQRPL % 5

( ,QQIJNHQGH UHVVXUVHU % 5 ,NNH YHVHQWOLJ

( 8WJINnHQGH UHVVXUVHU % 5 ,NNH UHOHYDQW

(

JRUYHQWHGH ILQDQVLHOOH YLUNQLQJHU IUD SNnYLUNQLQJHU ULVLNRHU RJ PXOLJKHWHU NQ\WWHW GH. O UH VYQQMEWUXN RV PKQINXGIW  NRQRPL

(656 6 (JQH DQVDWWH 6HNVMRQGH 8WHODWWH SKIENMWHUVLQIRUPDVMRQ
g?,/f’(? ,QWHUHVVHQWHUV LQWHUHVVHU RJ VIQVSXQNWHU %5
(656 H EH vNHNH LGHQY]VHLll
6% 0 9HVHQWOLJH SnYLUNQLQJHU ULVLNRHU RJ PXOLJKHWHU RJ GHUHV VDPVSLOO P%5&6 VWUDWHJIL RIJIRUUHWQLQIY ﬁ&%u <
6 5SHWQLQJVOLQMHU NQ\WWHW WLO HIQH DQVDWWH %5 D F ,NNH UHOHYDQW
,NNH LGHQWLILVHUW
YHVHQWOLJH ,52HU Sn
6 5XWLQHU IRU NRQWDNW PHG HJQH DQVDWWH RP SnYLUNQLQJHU %5 G H RPUNGHW
6 5XWLQHU IRU N DYKMHOSH QHJDWLYH SnYLUNQLQJHU RJ NDQDOHU GHU HIJQH DQW®WWH NDQ JL XWWU\NN IRU EHN\PULQJHU
7LOWDN NQ\WWHW WLO YHVHQWOLJH SnYLUNQLQJHU Sn HIQH DQVDWWH RJ VWUDWHJILHU IRU n KNnQGWHUH YHVHQWOLJH ULVLNRHU RJ XWQ\WWH YHVHQWOLJH
6 PXOLJKHWHU L IRUELQGHOVH PHG HIJQH DQVDWWH RJ HIITHNWLYLWHWHQ DY GLVWWH WLOWDNHQH $5 JULYLOOLJ SXQNW
6 0nO NQ\WWHW WLO HIJQH DQVDWWH %5
6 2SSO\WQLQJHU RP IRUHWDNHWY DQVDWWH %5 D
6 2SSO\WQLQJHU RP DUEHLGVWDNHUH L IRUHWDNHWY HJHQ DUEHLGVVW\UNH VRP LNNH HU DQVDWWOOH ,NNH YHVHQWOLJ
6 .ROOHNWLYDYWDOHUV GHNQLQJ RJ GLDORJ PHOORP SDUWHQH L DUEHLGVOLYHW DOOH ,NNH YHVHQWOLJ
6 ODQJIROGVSDUDPHWUHU %5
6 7LOVWUHNNHOLJ 0iQQ ,NNH YHVHQWOLJ
6 6RVLDOVW; QDG DOOH ,NNH YHVHQWOLJ
6 3HUVRQHU PHG IXQNVMRQVQHGVHWWHOVH DOOH ,NNH YHVHQWOLJ
6 3DUDPHWUHU IRU RSSO ULQJ RJ NRPSHWDQVHXWYLNOLQJ DOOH ,NNH YHVHQWOLJ
6 3DUDPHWUHU IRU DUEHLGVPLOM;j %5 G H ,QQIDVQLQJVPXOLJKHW
6 %DODQVH PHOORP DUEHLG RJ IULWLG DOOH ,NNH YHVHQWOLJ
6 3DUDPHWUHU IRU JRGWJIM{jULQJ OjQQVIRUVNMHOO RJ VDPOHW JRGWJIM{ULQJ %5
6 +HQGHOVHU NODJHU RJ DOYRUOLJH PHQQHVNHUHWWLJKHWVEUXGG %5
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2SSO\WQLQJVNUDY L (656 VWDQGDUGHU VRP HU RPIDWWHW DY E"UHNUDIWVUDSSRUWHQ

(656 6 $QVDWWH L YHUGLNMHGHQ NM{SPDQQVHLG YLUNVRPKHW 6HNVMPRQGH 8WHODWWH SKIENOWHUVLQIRUPDVMRQ
6 DOOH 'BSDSSRUWHUW L VDPOHW IRUP RYHUJDQJVEHVWHPPHOVH 4XLFN )LJ %5
(656 6 $QVDWWH L YHUGLNMHGHQ 6HNVMRBQGH 8WHODWWH SKIENOMWHUVLQIRUPDVMRQ
6 DOOH '5SDSSRUWHUW L VDPOHW IRUP RYHUJDQJVEHVWHPPHOVH 4XLFN )L[ %5
(656 (QKHWVVSHVLILNNH RSSO\WQLQJVNUDY 6XQQKHW RJ KHOVH 6HNVMRBQGH 8WHODWWH SKIENOMWHUVLQIRUPDVMRQ
*29 $GPLQLVWUDVMRQV OHGHOVHV RJ NRQWUROORUJDQHQHV UROOH %5
*29 2SSO\VQLQJHU VRP JLV WLO IRUHWDNHWYV DGPLQLVWUDVMRQV OHGHOVHV RI %5
*29 ,QWHJUHULQJ DY E UHNUDIWVUHODWHUWH UHVXOWDWHU L LQVHQWLYRUGQLQJH®W5 DOOH %HVNULYHV L (656
*29 (UNO ULQJ RP DNWVRPKHWVYXUGHULQJ %5
*29 5LVLNRVW\ULQJ RJ LQWHUQNRQWUROO PHG E UHNUDIWVUDSSRUWHULQJ %5
6% 0 6WUDWHJIL IRUUHWQLQJVPRGHOO RJ YHUGLNMHGH %5 EDF éLIL_ |LY ,NNH UHOHYDQW
6% 0 ,QWHUHVVHQWHUV LQWHUHVVHU RJ VIQVSXQNWHU %5
6% 0 9HVHQWOLJH SnYLUNQLQJHU ULVLNRHU RJ PXOLJKHWHU RJ GHUHV VDPVSLOO P%6 VWUDWHJL RJ RUULHWIQLQMNNHRGHOBYDQW
0'5 3 5HWQLQJVOLQMHU YHGWDWW IRU n KnQGWHUH YHVHQWOLJH E UHNUDIWVIRUKR 4%
0'5 $ 7LOWDN RJ UHVVXUVHU L IRUELQGHOVH PHG YHVHQWOLJH E UHNUDIWVIRUKROG%5 ,NNH UHOHYDQW
0'5 0 3DUDPHWUHU L IRUELQGHOVH PHG YHVHQWOLJH E UHNUDIWVIRUKROG %5
+DU LNNH HJI

0'5 7 2SS1;0JLQJ DY HIIHNWLYLWHWHQ DY VWUDWHJILHU RJ WLOWDN JMHQQRP PnoO %5 D Shn RPUNRGHW
(656 * $QVYDUOLJ IRUUHWQLQJVGULIW 6HNVMRQGH 8WHODWWH SKIENMWHUVLQIRUPDVMRQ
(656 *29 5ROOHQ WLO DGPLQLVWUDVMRQV OHGHOVHV RJ NRQWUROORUJDQHQH %5 RJ

%HVNULYHOVH DY SURVHVVHQH IRU n LGHQWLILVHUH RJ YXUGHUH YHVHQWOLJ SnYLUNQLQJHU ULVLNRHU RJ PXOLJKHWHU NQ\WWHW WLO UHVVXUVEUXN RJ
(656 ,52 VLUNXO UiNRQRPL %5
* 5HWQLQJVOLQMHU IRU JRG IRUUHWQLQJVNLNN RJ EHGULIWVNXOW XU %5 G ,NNH YHVHQWOLJ
* +NQGWHULQJ DY IRUELQGHOVHU PHG OHYHUDQG{UHU DOOH ,NNH YHVHQWOLJ
* JRUHE\JJLQJ RJ DYGHNNLQJ DY NRUUXSVMRQ RJ EHVWLNNHOVHU %5 $5 ,QQIDVQLQJVPXOLJKHW
* 7LOIHOOHU DY NRUUXSVMRQ HOOHU EHVWLNNHOVHU %5
* 3ROLWLVN LQQIO\WHOVH RJ OREE\YLUNVRPKHW %5 E LL
* %HWDOLQJVSUDNVLYV DOOH ,NNH YHVHQWOLJ
(656 * "\UHYHOIHUG 6HNVMRQGH 8WHODWWH SKIENWHUVLQIRUPDVMRQ
*29 $GPLQLVWUDVMRQV OHGHOVHV RJ NRQWUROORUJDQHQHV UROOH %5
.52 %HVNULYHOVH DY SURVHVVHQH IRU n LGHQWLILVHUH RJ YXUGHUH YHVHQWOLJH%HYLUNQLQJHU ULVLNRHU RJ PXOLJKHWHU
0'5 3 5HWQLQJVOLQMHU YHGWDWW IRU n KnQGWHUH YHVHQWOLJH E UHNUDIWVIRUKR Q4%
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OEZLIRKMK FOVIOVEIJXWVIZMWSVW EXXIWXEWNSRWYXXEF
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Vv amcT-ey: I




4)2 EE%d) +- DoonZ=—a=d 2+ a1

)Y WOPOVMREK WX]VIXW
QIHPIQQIV SK OSRWIVRWNIJ

6W\UHW RJ GDJOLJ OHGHU KDU L GDJ EHKDQGOHW RJ JRGNMHQW GH QM Q@Y YHXDUVHF I§AX V $2D\S SZR1 W AMR® HR U

1RUJHV*UXSSHQ $6% NRQVHUQ RJ PRUVHOVNDRJIRKWUN D OG I§\GHHRJESHIW W

'HQ LQWHJUHUWH S§UVUDSSRUWHQ WLOIUHGVVWLOOHU DOOH NUDY WEBOSEWWBW §RWND'KVIEXEYEIM MW YVEQWZRY HREH-JMOWIRONFWXWEXX EZ )9 QIH HI OVEZ XMP
RP IRUHWDNVW\ULQJ RJ VDPIXQQVDQVYDU RJ ETUHNUDIW .RQVHUQUHJINFNDHWRYVOEBYOBAW 'Y VDPVYDU

PHG GH (8 JRGNMHQWH ,)56HU RJ WLOK°UHQGH IRUWRONQLQJVXWWDJSHIVHBWRP*VRD 05 HBYYEAFERIESHYEQWZEY QIH VIKRWOETWPSZIR SK KSH VIKRWOETWWC

GHVHPEHU RJ QRUVNH RSSO\WQLQJVNUDY VRP I°0JHU DY UHJQVNDsv&‘ﬁ(wg)?w&”?méw{?ﬂB'EWL‘J’ X VIXXZMWIRHI FMPHI EZ OSRWIVRIXW IMIRHIPIV KNIPH JMREF
OHIR MRXIKVIVXI "VWVETTSVXIR KMV IR VIXXZMWIRHI SZIVWMOX SZIV YXZMOPMRKIR VIWYPXEXIX

WEQQIR QIH IR FIWOVMZIPWI EZ HI QIWX WIRXVEPI VMWMOS SK YWMOOIVLIXWJEOXSVIV JSVIXEC
d FOVIOVEJXWVETTSVXIR IV YXEVFIMHIX M WEQWZEV QIH WXERHEVHIV JSV FOVIOVEJXWVETTSVXIV

VIKRWOETWPSZIRW j SK M WEQWZEV QIH MIEPR IXEXEWSPRASEXKI BIVEMHBMRKIR EVXMOOIP RV
dVIHIKN»VIPWIR JSV EOXWSQLIXWZYVHIVMRK IV M LIRLSPH XMP "TIRLIXWPSZIR

3WPS QEVW
- WX]VIX 2SVKIW+VYTTIR %7%

.SLER .SLERRWSR *MPMT OSVIRX”MIR ,MPHI :EXRI +YVM 7X»VZSPH >VNER 7ZERIZMO +MWIPI 1EVGLERH .ER 1EKRI &SVKIR
7XIVIXW PIHIV

1IEVXMRI 1]JVWXEH 7XIMR@MBRIX &PMRHIVR 1HXW +YRREV 8SVWZMO /RYHWIR 6YREV ,SPPIZMO

/ISRWIVRWNIJ
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Vv amcT-ey: I Vi zew w—

61JIVERWIV

6W\UHWV SUVEHUHWQLQJ HU GHNNHW L I°OJHQGH VHNVMRQHU

,QIR .DSLWWHO 6LGH

5HJQVNDSVORYHQ

j PIHH %VXIR EZ ZMVOWSQLIXIR SK LZSV HIR HVMZIW (IXX1 1V 2sVKIW+VYTTIR O 0O

j PIHH 6IXXZMWIRHI SZIVWMOX SZIV YXZMOPMRKIR SK VIWYPXEXIX EZ HIR VIKRWOETWTPMOXMKIW Z MWD WESEX X XZM BDP MRRKW WKNMBPMRK WEQQIR QIH
FIWOVMZIPWI EZ HI QIWX WIRXVEPI VMWMOSIV SK YWMOOIVLIXWJEOXSVIV HIR VIKRWOETWTPMOXMKI WXV SZIVIJSV (IX WOEP KMW STTP]WRMFR
JSVWORMRKW SK YXZMOPMRKWEOXMZMXIXIV

j PIHH 6IHIKN»VIPWI WSQ KMV KVYRRPEK JSV "~ ZYVHIVI HIR VIKRWOETWTPMOXMKIW JVEQXMHMKI YXZMUEMRKWMROP SQ JSVZIBIXEMRKIRI IV M WEQW?Z
"VIXW VIWYPXEX SK FIKVYRRI 1ZX EZZMO 6IWYPXEXYXZMOPMRK O

j PIHH 3TTPJWRMRKIV SQ JMRERWMIPP VMWMOS WSQ IV EZ FIX]JHRMRK JSV " FIH»QQI JSVIXEOIXW IMIRIKPPXK EKN PV DWRERRW M IB PIWXMPPMRK SK VIWY
3TTP]WRMRKIRI WOEP SQJEXXI Q"P SK WXVEXIKMIV WSQ IV JEWXWEXX JSV WX]VMRK EZ JMRERWMIPP VMWMOS LIVYRHIV WXVEXIKMIR JSV WMC
LSZIHX]TI EZ TPERPEKXI XVERWEOWNSRIV HIV WMOVMRKWZYVHIVMRK IV FIR]XXIX (IX WOEP KN»VIW VIHI JSV JSVIXEOIXW IOWTSRIVMRK QSX
QEVOIHWVMWMOS OVIHMXXVMWMOS SK PMOZMHMXIXWVMWMOS

j PIHH 3TTPIWRMRKIV SQ WIRXVEPI MQQEXIVMIPPI VIWWYVWIV &O©VIOVEJX  — —

/SROYVVERWIOVEJX M ZILHMQINIHIR

j PIHH 3TTPIJWRMRK SQ JSVYXWIXRMRKIR SQ JSVXWEXX HVMJX 6IWYPXEXYXZMOPMRK O

j PIHH *SVWPEK XMP ERWZIRHIPWI EZ SZIVWOYHH IPPIV HIORMRK EZ XET HIVWSQ HIXXI MOOI JVIQK™ 8 IBZ PXWE X YKEWMOP MRK O

j PIHH 3TTPJWRMRKIV SQ EVFIMHWQMPN»IX SK IR SZIVWMOX SZIV MZIVOWEXXI XMPXEO WSQ LEV FIX]&®WMRKBEBY EVFIMHWQMPRGI X _dix WOEP STTP]WI
SQ WOEHIV SK YP]OOIV SK W]OIJVEZOV 3VKERMWEWNSR SK PIHIFMI O

j PIHH (IX WOEP KMW STTP]JWRMRKIV SQ JSVLSPH ZIH ZMVOWSQLIXIR LIVYRHIV HIRW MRRWEXWJEOX&®WGBWKETIXSHYOXIV WsSQOERQJIHI»VI IR MOOI
YFIX]HIPMK T°"ZMVORMRK T~ QMPN»JSVLSPH 3TTP]WRMRKIRI WOEP SQJEXX| LZMPOI RIKEXMZI ZMVORMRKIV ZMVOWSQLIXIR LEV IPPIV OER LE T
REXYV SK QMPN» WEQX LZMPOI XMPXEO WSQ IV MZIVOWEXX IPPIV TPERPIKKIW MZIVOWEXX JSV " JSVLMRHVI IPPIV VIHYWIVI WPMOI RIKEXMZI

j PIHH (IX WOEP KMW STTPJWRMRKIV SQ HIX IV XIKRIX JSVWMOVMRK JSV WX]VIXW QIHPIQQIV SK HEKBWKERIMMWEWNSRISKMWQMPIMKI ERWZEV SZIVISV JS

/ILNHVWLOOLQJ

j E

$SHQKHWVORYHQ

i NJ

j

SK XVIHNITIVWSRIV SK M XMPJIPPlI SQ JSSVWMOVMRKWHIORMRKIR
4PMOX XMP "~ YXEVFIMHI FOVIOVEJXWVETTSVXIVMRK &OVIOVEJX  — N —
6IHIKN»VIPWI SQ JSVIXEOWWX]VMRK 3VKERMWEWNSR SK PIHIFM O

RJ GLVNULPLQHULQJVORYHQ

6IHIKN»VI JSV HIR JEOXMWOI XMPWXERHIR R"V HIX KNIPHIV ON»RRWPMOIWXMPPMRK M ZMVOW§[QR SXNIRIEKWYZET VRSRSKN»VIW JSV " STTJ]PPI
EOXMZMXIXWTPMOXIR

a
a

6IHIKN»VIPWI JSV EOXWSQLIXWZYVHIVMRK "TIRLIXWPSZIR
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7XIVIX M
2SVKIW+VYTTIR %7%

TIV 7XIVIX FIWX"V EZ XMP WEQQIR QIHPIQQIV M XMPPIKK XMP C
S2+$1 -2+$11621 &(&,/,( %/, 1'(51 0<+5( +./7( 9%$71( $5-$1 698$1(9,. * 6(/( 085&+$1" 0$76 .18'6(1 *85, 675592/
7X]VIPIHIV %BRWEXXIZEPKX WX]VIQIHPIQ 7X]VIQIHPIQ 7X]VIQIHPIQ 7X]VIQIHPIQ %RWEXXIZEPKX WX]VIQIHPIQ 7X]VIQIHPIQ

7XJVIQIHPIQ M .SL .SLERRWSR 1ERBIRWWNIJ M 2SVKIW+VYTTIRGH@EPWY .1 2SVKI %7 WX]VIQIHPREKMRK (MVIGXSV M 3EZMO 'ELMKER o v curimmirm 7x]HPIMQOWNII /- 70°VIVWPIXXE(EKPMK PIHIV SK TEVXRIV M >]RO %7
%7 WSQ MRRILEV EOWNMK]VIQIHPIQ / )OVLIMQ %7 4EVIXS &ERO &IVXIP 3 7XIIR ,SXHWIRKHPIQ 2SVKIW+VYTTIR *MRERW %RXEPP EOWNIV M 2SVKIW+VYTTXRVIQIHPIQ M +EQQIP 2S0
M 2SVKIW+VYTTIR %RXEPP EOWNIV M 2SVKIW+VYTTGREKI )MIRHSQ SK 2,3 &]KKIROVERKMRK %7 2EXMSREPXLIEXVIX %7 2SVKIW+VYTTIR %RXEPP EOWNIV M 2SVKIW+VYTTIR
%RXEPP EOWNIV M 2SVKIW+VYTHERXEPP EOWNIV M 2SVKIW+VYTT™RERW . SPHMRK %7 SK &SPMKF]KK 3WPS /*
7XIVIQIHPIQ M 7IPZEEK &SPMK %7%
)MIRHSQWWTEV %7 SK :MOXSVME )MIRHSQ
1IHPIQ EZ ZEPKOSQMXIIR M )RXVE %7%
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BRWEXXIZEPKX SFWIVZEX»V  7X]VIQIHPIQ %BRWEXXIZEPKX SFWIVZEX»V  7X]VIQIHPIQ 7X]VIQIHPIQ 3FEWIVZEX»V
/ISRWIVRWNIJ M 2SVKIW+VYTTIR
L SZIHXMPPMXWZEPK 1)2= IN»TQERR SK MRRILEV WX]VIZIVZS\RWMWRXWPPMXWZEPKX %7/3 2RZAW%SYV MRRIR HVMJX SK YXZMORRRRREZ4%6 7TNIPOEZMO  7X]VIXW PIHIV M .SL .SLERRWSR ,ERHIP %7
1IHEVFIMHIV 1)2= (V»FEO ERHVI WIPWOETIV MRRIR LERHIP7ZKVIRIRRS® %7/3 1IMHX 2SVKI WUKMIRHSQ SK MRRILEV WX]VIZIVBRIXEPP EOWNIV M 2SVKIW+VYTWIRQ MRRILEV EOWNIV M
%RXEPP EOWNIV M 2SVKIW+VYTHFRRXEPP EOWNIV M 2SVKIW+VYTHRRXEPP EOWNIV M 2SVKIW+VYTEVRHVIRI 0SVIRXAIR %7 SK XMPL»VIRHI 2SVKIW+VYTTIR

HEXXIVWIPWOETIV
%RXEPP EOWNIV M 2SVKIW+VYTTIR
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Vv amcT-ey: I

3VH SK YXXV]OO

%5(($0 1251MPN»WIVXMIMWIVMRKWYV
SK WX»VVI VILEFMPMXIVMRKIV JVE .
3YXWXERHMRK L»]IWX

(JHQHLG EXWIEXWN O IMH EZ 2SVKIW+
)9 'SVTSVEXI 7TYWXEMREFMPMX] 61T!
&65')9 HMVIOXMZ WSQ KNIPHIV JVE
WXMPPIV OVEZ XMP FOVIOVEJXWVE"
SFPMKEXSVMWOI WXERHEVHIV )767
(8 WDNVRQREWWMJIMWIVMRK EZ LZM
EOXMZMXIXIV WSQ IV FOVIOVEJXMK
YDLUWUDGKMIMWIVMRKW SK QIVOIS
JSVIF]KKI FVYHH T" QIRRIWOIVIXXMI
ONIHIR SK KN»VI HIX IROIPX “~ LERHI
JLW IRUOW TEOOI QIH VIKYPIVMRKI\
" VIHYWIVI OPMQEKEWWYXWPMTTIRI
QMRWX TVSWIRX MRRIR
JUDQFKEZEBEVFIMH QIPPSQ JVERGLN
2SVKIW+VYTTIR WSQ IMIV IX OSRWI
JVERGLMWIXEOIV J IOW IR ON»TQE
OSRWITXIX XMP " IXEFPIVI SK HVMZ
IRLIXIV

+). K\GURIOXRUNDJRERBWW WSQ SJ
M OPMQEERPIKK WSQ ON»PIQIHMYQ
WOEHIPMK JSV SASRPEKIX

)56 G6IKRWOETWWXERHEVH WSQ LE
TVEOWMW JSV LZSVHER WIPWOETIV
VETTSVXIVI PIMIEZXEPIV M VIKRWOE
INTQERRWIMH FYXMOO &YXMOO IN
WIPZ IRXIR HVIZIX WIPZWXIRHMK IF
ONIHIOSRWITX

ODWVNDWMHW OSRWITX JSV RSVWO
QIH YMO OZEPMXIX IOWXVE KSH WQ
MHIRXMXIX SK IR KSH LMWXSVMI
6FLHQFH %DVHG 7DUJHWV 4BDY YR DM
WSQ JVIQQIV FIWXI TVEOWMW JSV Y
SK ZMXIRWOETIPMK FEWIVXI OPMQE
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*SXS SK OSPSJSR

Y272

$6.2 7MHI  FMPHIX XMP L»]VI
QMHX

% DN H K X VAHWH |

&DUROLQH SRWBMHI XZ

'DJURIOMHI
'"HOL GH /XMDBI
*HWW\ ,PDIMNWI
*U\ 7JUDDHARHI

-DIV 7MHI
-RK -RKDQQVRQ7MHIH
-RNHUMHI

.DWH 6QHOO ,00XMWUDWLRQ;

L5, TMHI
ODWEC°UVHQH I
0(1< 7MHI

0,; 7MHI
1RUJHV*UXSSM@I

63%$5 7TMHI XZ
6 WRUFDMKXH |
8QLO/MHI XL
9LWXV$SRIWWHN XL

5('$.6-21

5HGDNWXUMR 6»QQIVYH
3URVMHNWIERGXX 7»P]
“XIVE

"VWVETTSVXIR IV YXKMXX EZ 2SVKIW+VYTTIR % 7%
(IX XEW JSVFILSPH SQ XV]OOJIMP
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9LO GX YLWH PHU RP 1RUJHV*UXSSHQ"
6H QRUIHVIUXSSHQ QR

2SVKIW+VYTTIRW
VETTSVXIVMRK

FUVUDSSRUW

IV YXEVFIMHIX M WEQWZEV QIH KNIPHIRHI
OVEZ XMP OSRWIVRVIKRWOET IXXIV -*67
WIPWOETWVIKRWOET IXXIV 2+% %4
"VWFIVIXRMRK VIHIKN»VIPWI SQ
JSVIXEOWWX]VMRK SK FOVIOVEJXW
VETTSVXIVMRK

ZZZ QRUJHVJUXSSHQ QR
KMV HIK STTHEXIVX MRJSVQEWNSR SQ p
2SVKIW+VYTTIR ,IV OER HY SKW" PEWXI
RIH RSVWO SK IRKIPWO 4(*
ZIVWNEZRp"VWVETTSVXIR
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